
new delhi • chandigarh • weekly • saturdaY • december 23, 2023 • volume 13, issue 39 • rs 5

potpourri

Pankaj TriPaThi says, 
he can wriTe a book  
on aTal bihari  
VajPayee

8banking & finance

6% GrowTh raTe noT 
enouGh for india To rise 
aboVe lower Middle 
econoMy: raGhuraM rajan

6region 2
25 Per cenT of budGeT in 
educaTion eVery year is 
inVesTMenT, noT exPense for aaP 
GoVT: aTishi

Read&Leadwww.thefinancialworld.com  |  thefinancialworld.com/hindi

Kavita Sharma
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the congress said that the re-
tirement of Sakshi Malik, the 
first wrestling indian olympic 
medalist from the sport, is the 
darkest chapter in the sporting 
history of india.

addressing a press confer-
ence here today, congress gen-
eral secretary randeep Singh 
Surjewala and veteran boxer 
Virender Singh pointed out, 
how Malik the first women 
wresting olympic medalist was 
forced to retire after she failed 
to get justice on the sexual ha-
rassment case.

randeep Singh Surjewala 

observed, it was shameful that 
the Wrestling federation of 
india (Wfi) had elected brij 
bhushan Singh’s portege San-
jay Singh to succeed him. over 
and above, they pointed out 
how arrogantly brij bhushan 
Singh was behaving by claim-
ing that “dabb-dabba tha, dab-
dabba rahega” (meaning he 
was in control of Wfi and 

he will continue to remain in 
control). Surjewala referred 
to 49 days’ protest by female 
wrestlers who were demanding 
justice for being sexually ex-
ploited by brij bhushan Singh. 
He pointed out, despite their 
complaints to the prime Min-
ister and the Home Minister 
they did not get any justice. 
it was only after the Supreme 

court’s directions that an fir 
was registered against Singh 
and even then he was not ar-
rested.  “bharatiya Janata party 
(bJp) and Modi government 
could not find a single woman 
wrestler to head the ‘Wres-
tling federation of india’ or a 
single seasoned sports player 
with impeccable credentials, 
to head the ‘Wrestling fed-
eration of india’. they had to 
find assistant to brij bhushan 
Sharan Singh to be elected 
to the ‘Wrestling federation 
of india’. Does it not tell you 
countrymen and women and 
every aspiring young man and 
woman that there is no justice,” 
Mr Surjewala said.

New Delhi:  the gov-
ernment has extended cur-
rent effective zero import 
duty on masur dal (lentil) 
till March 2025 in order to 
ensure steady supply of the 
key pulse from international 
market and keep domestic 
prices under check.

However, the government 
has not extended the cur-
rent import duty structure 
on three crude edible oils 

-- palm oil, soyabean oil and 
sunflower oil.

according to a finance min-
istry notification, the exemp-
tion of zero import duty on 
masur as well as agri-infra 
cess of 10 per cent has been 
extended till March 2025.

in some of the pulses, we 
don’t produce as much as 
we consume. for stability of 
import policy, the current ex-
emption has been extended 
on masur till March 2025 so 
that farmers of the producing 
countries get clear signal from 
india and plan their sowing,” 

consumer affairs Secretary 
rohit kumar Singh told to 
news agency.

the basic import duty on 
masur was reduced to zero 
in July 2021, while the ex-
emption from 10 per cent 
agri-infrastructure cess was 
given in february 2022. Since 
then, it was extended multiple 
times and currently was valid 
till March 2024.a finance 
ministry official said that the 
notification is only for extend-
ing zero duty and exemption 
of agri-infra cess for masur 
alone, not three crude edible 
oils.india is the world’s largest 
producer and import of pulses. 
it imported 24.96 lakh tonnes 
during 2022-23. 

four soldiers killed, 
3 injured in terrorist 
attack in jammu and 
kashmir’s rajouri

FW Desk

four soldiers were killed while 
three others were left injured 
after heavily armed terrorists 
ambushed two army vehicles 
in Jammu and kashmir’s ra-
jouri district on thursday, of-
ficials said. 

the attack occurred as the 
personnel were en route to a 
cordon-and-search operation. 
according to army sources, the 
assailants struck at a blind 
curve at Dhatyar Morh be-
tween Dera ki gali around 
3:45 pm.

“the ambush resulted in the 
loss of four valiant soldiers, 
and three have sustained in-
juries,” confirmed the officials.

the people’s anti-fascist 
front (paff), identified as an 
offshoot of the pakistan-based 
Lashkar-e-taiba (Let), has 
taken responsibility for the act.

Security forces have 
launched a thorough search 
operation in the forest area 
of Dera ki gali, the site of the 
attack.
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olympic medallist grappler ba-
jrang punia on friday decided 
to return the padma Shri award 
in protest over the election of 
Sanjay Singh, a brij bhushan 
Sharan Singh loyalist, as the 
president of Wrestling federa-
tion of india (Wfi).

“i am returning my pad-
mashree award to the prime 
Minister. this is just my letter 
to say. this is my statement,” 
read a post shared by the to-
kyo olympics bronze medal-
list wrestler on X, formerly 
twitter.

on thursday, Sanjay was 
elected as the president of the 
Wfi after the panel led by the 
close aide of brij bhushan won 
13 of the 15 posts. Sakshi Malik, 
bajrang and Vinesh phogat 
addressed a press conference 
after Sanjay’s election in which 
Sakshi, a bronze medallist at 
the 2016 rio olympics, an-
nounced that she would quit 
the sport as a mark of protest.

in a letter addressed to 
prime Minister narendra 
Modi, bajrang wrote: “Dear 
pM Ji, hope your health is well. 
You must be busy in many 
work but i am writing this 

to draw your attention to the 
wrestlers of the country.

“You must be aware that the 
women wrestlers of the country 
started a protest in January this 
year against brij bhushan Singh 
accusing him of sexual harass-
ment. i too joined their protest. 
the protest stopped after the 
government promised strong 
action.” expressing his disap-
pointment, the star wrestler 
added, “but there was no fir 
against brij bhushan even after 
three months. We again took 
to the streets in april so that 
the police at least file an fir 
against him.

“there were 19 complainants 
in January but the number 
came down to 7 by april. this 
means brij bhushan exerted his 
influence on 12 women wres-
tlers.” bajrang was stopped at 
the kartavya path by Delhi 
police officials when he tried 
to reach the parliament to meet 
pM Modi and hand over his 
letter in protest against Sanjay 
Singh’s election.

what will be the alliance 
figure? Mamata’s proposal, 
let the congress contest 
two seats in the bengal, 
leave one in Meghalaya
meenaKShi BhattaCharya
New Delhi 

the inDia alliance’s future 
hangs in the fine string, seat 
compromise by December 31 
is considered virtually impos-
sible. this is what the political 
circles think after the ‘india 
alliance’ meeting in Delhi. How-
ever, although there was a long 
discussion in today’s meeting, 
the rafa Sutra was not clearly 
agreed it is probably still not 
clear how to match.

according to the sources, the 
results of the congress in the 
three states have been discussed 
many times in today’s meeting 
congress has practically been 
washed away there. the con-
gress camp had to hear harsh 
criticism from other anti-bJp 
parties over this defeat. ac-
cording to sources, Mamata 
banerjee was practically silent 
in this whole process. When 
Sonia gandhi requested her to 
speak, she discussed the details 
one by one point. 

trinamool leader Mamata 
banerjee’s biggest strategy change 
at india alliance meeting. So far, 
Mamata banerjee’s name was 

being floated by the trinamool 
as the leader of the alliance. but 
the trinamool leader herself 
proposed the name of congress 
president Mallikarjun kharge as 
the leader of the india alliance 
in the alliance meeting. aam 
aadmi party supremo arvind 
kejriwal again supported Ma-
mata’s proposal. She made her 
position clear at the beginning 
of the speech. She said, ‘there 
is nothing to talk about. first 
discuss the seat sharing formula’. 
in fact, from the beginning she 
was trying to reach a political 
end of the anti-bJp alliance, it 
goes without saying. even today, 
she has been seen taking a posi-
tive role in that sense. after that 
she gave several suggestions to 
rahul gandhi. She said that the 
congress should talk to akhilesh 
Yadav first in up-ruled Delhi and 
punjab and in uttar pradesh.

after that she also came to the 
context of West bengal. Mamata 

today suggested that trinamool 
is ready to fight in West bengal 
leaving two seats to congress. 
Mamata also wants to know 
the position of the congress on 
which two seats will be vacant. 
She also said that in Meghalaya 
trinamool got more votes than 
congress in terms of percent-
age. She said to leave one seat 
for trinamool congress there. 
Mamata has proposed that the 
congress should fight in three 
hundred seats across the country.

it was discussed, the seat shar-
ing formula should be completed 
by december 31. in the fourth 
meeting of the india alliance 
in new Delhi, the trinamool 
has virtually given a deadline 
to the congress. abhishek and 
Derek were also present with 
Mamata on behalf of trinamool 
in the meeting of this day in new 
Delhi. Several other opposition 
parties supported this proposal 
of Mamata banerjee.

FW Desk

in a historic decision, the Lok 
Sabha passed the press and 
registration of periodicals bill, 
2023, repealing the colonial era 
law of the press and registra-
tion of books act, 1867.  the 
bill has already been passed by 
rajya Sabha in the Monsoon 
Session.

the new statute – the press 
and registration of periodicals 
bill, 2023 makes the process 
of allotment of title and reg-
istration of periodicals simple 
and simultaneous, through 
an online system without the 
requirement of any physical 
interface.  this would enable the 
press registrar general to fast 
track the process, thereby ensur-
ing that publishers, especially 
small and medium publishers, 
face little difficulty in starting a 
publication.  Most importantly, 
the publishers would no longer 
be required to file a declaration 
with the District Magistrates 
or the local authorities and get 
such declarations authenticated.  
furthermore, printing presses 
would also not be required to 
furnish any such declaration; in-
stead only an intimation would 
be sufficient.  the entire process 

presently involved 8 steps and 
consumed considerable time.

introducing the bill in the 
Lok Sabha, Minister for infor-
mation & broadcasting an-
urag Singh thakur said “the 
bill reflects yet another step 
of the Modi government to-
wards jettisoning mentality of 
slavery and bringing new laws 
for new india”.  the Minister 
further added that it has been 
the priority of the government 
to end criminality, improve ease 
of doing business and ease of 
living through new laws and 
accordingly, efforts have been 
made to substantially decrimi-
nalize the colonial era statute.  
for certain violations, financial 
penalties have been proposed 
instead of conviction as earlier.  
further, a credible appellate 
mechanism, headed by the 

chairperson, press council of 
india has been provided for.  
Stressing upon the ease of doing 
business aspect, Shri thakur 
said title registration process, 
which sometimes took 2-3 years, 
would now be done in 60 days.

SALIENT FEATURES OF 
PRESS AND REGISTRA-
TION OF PERIODICALS 
BILL 2023
i. Grant of title allotment and cer-
tificate of registration Periodicals

the bill provides for a simple 
online mechanism to apply for 
title verification and grant of 
certificate of registration by the 
press registrar general to a 
periodical as a simultaneous 
process.

there is no requirement 
of furnishing any declaration 

before the local authority or 
its authentication by the local 
authority.

a person who has been 
convicted by any court for an 
offence involving terrorist act 
or unlawful activity, or hav-
ing done anything against the 
security of the State shall not 
be permitted to bring out a 
periodical. 

facsimile edition of a foreign 
periodical can be printed in 
india with prior approval of 
the central government and 
its registration with the press 
registrar general. 

ii. Printing Presses
a printer of a periodical to 

furnish an online intimation 
to the press registrar general 
and the local authority.

no requirement by the 
printer to file any declaration 
before the local authority or 
obtain authentication from the 
authority.

iii. role of district magistrate/ 
local authority

the bill envisages minimal-
istic role of the District Magis-
trate/local authority with regard 
to grant of certificate of regis-
tration and title allotment.

KuruKshetra: Home 
Minister amit Shah on friday 
underscored the timeless wis-
dom embedded in the bhagavad 
gita as a solution to individual, 
societal, national, and global 
challenges.

While addressing a gathering 
in kurukshetra -- in the ongoing 
international gita Mahotsav 
(igM) -- Shah not only lauded 
the Manohar Lal khattar-led 
the government to elevate cul-
tural harmony globally through 
the igM since 2016 but also 
highlighted the historical sig-
nificance of kurukshetra, where 
over 5,000 years ago, Lord Shri 
krishna delivered the profound 
message of gita.

Shah said the purpose of 
spreading the knowledge of 
the gita is not merely to prevent 
wars but to motivate individu-
als for a righteous cause. He 
emphasised that Lord krishna 
imparted this knowledge to 
arjuna for the establishment of 
religion on earth and the welfare 
of society.

Sharing a personal anecdote, 
Shah revealed that the teach-
ings of the gita, instilled by his 
mother since childhood, have 
been a guiding light, helping 
him navigate life’s challenges 
without succumbing to disap-
pointment and sorrow.

Shah also praised the Hary-
ana chief Minister for giving 
the gita Mahotsav an inter-
national character, expanding 
its format, and facilitating the 
global dissemination of gita’s 
timeless wisdom.

He also commended leader-
ship of prime Minister narendra 
Modi, stating that from 2014 to 
2024, decisions have been made 
to awaken india’s self. “these 
decisions include the construc-
tion of the Shri ram temple, the 
abrogation of article 370, and 
transformative developmental 
projects, ” Shah said.

He said the initiatives like 
igM play a pivotal role in 
spreading the teachings and 
knowledge of the gita to the 
masses, contributing to the 
re-establishment of gita’s 
profound principles worldwide.

the chief Minister ac-
knowledged recent legislative 
developments, with three new 
laws related to crpc and ipc 
passing in the Lok Sabha and 
rajya Sabha. He applauded 
the center government’s ef-
forts to unite the country by 
dismantling remnants of co-
lonialism that persisted for 
75 years after independence. 
khattar referred to the prime 
Minister and Home Minister as 
the ‘iron Man’ for taking these 
transformative decisions. He 
said that the message of gita 
given by Lord Shri krishna to 
arjuna in the Mahabharata war 
thousands of years ago is not 
just the reading of the book 
but it is eternal, universal, ev-
erlasting.

emphasising the timeless and 
universal nature of the bhaga-
vad gita’s teachings, the chief 
Minister recalled Modi’s ac-
knowledgment of kurukshetra’s 
special significance in 2014.
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a Delhi court on friday granted 
the city police 60 more days to 
complete its probe in the case 
lodged under anti-terror law 
uapa over allegations 
that news portal news-
click received money to 
spread pro-china propaganda 
in india. 

Special Judge Hardeep kaur 
also extended the judicial custody 
of the news portal’s founder and 
editor-in-chief prabir purkay-
astha and Human resources de-
partment head amit chakravarty 

till January 20. the court passed 
the order on a plea moved by the 
Delhi police that sought more 
time to complete the investigation. 
the Special cell of Delhi police 
had arrested purkayastha and 
chakravarty on october 3.  ac-

cording to the fir, a large 
amount of funds to the 
news portal came from 

china to “disrupt the sovereignty 
of india” and cause disaffection 
against the country. it also alleged 
purkayastha conspired with a 
group — people’s alliance for De-
mocracy and Secularism (paDS) 

— to sabotage the electoral process 
during the 2019 Lok Sabha polls.
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Delhi chief Minister arvind 
kejriwal has sent his reply to 
the eD summons, calling them 
illegal and politically moti-
vated, aap sources said on 
thursday. kejriwal was sum-
moned by the enforcement 
Directorate for questioning in 
the excise policy-linked money 
laundering case on thursday. 
However, he left for an undis-
closed location for a 10-day 
Vipassana meditation course 
on Wednesday.

“kejriwal called the fresh 
summons politically motivated 
and illegal. in his reply, he 
said that he has lived his life 
through transparency and 
honesty and has nothing to 
hide. He said he is ready to 
accept any legal summons,” 
sources said, citing his reply.

kejriwal was scheduled to 

leave for the Vipassana course 
on tuesday but could not do so 
as he was busy with the inDia 
bloc meeting. He left at around 
1.30 pm on Wednesday for 
the pre-scheduled meditation 
course, officials said.

the aam aadmi party on 
tuesday questioned the timing 
of the summons, saying the 
party’s lawyers are studying 
the notice and “legally correct” 
steps will be taken.

they said kejriwal’s Vipas-
sana session was “pre-sched-

uled” and the information was 
in the public domain.

“everyone knows the chief 
minister is leaving for Vipas-
sana on December 19. He regu-
larly goes for this meditation 
course. it’s a pre-scheduled 
and pre-announced plan,” aap 
Mp raghav chadha had said.

earlier, kejriwal was sum-
moned by the eD on no-
vember 2 but he skipped the 
questioning alleging the notice 
was illegal and politically mo-
tivated.  
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properties in Delhi can be reg-
istered at any sub-registrar’s 
office, revenue Minister atishi 
announcing the ‘anywhere reg-
istration’ policy.

the policy will save people 
from long queues for property 
registration, thus promoting 
transparency to help curb cor-
ruption, she added.

chief Minister arvind kejri-
wal has approved the policy and 
the file has been sent to the Lt 
governor for notification.

the Delhi government’s 
revenue Department has 
decided to introduce the ‘any-
where registration’ policy, ac-
cording to a statement issued 
later in the day.

according to the policy, peo-
ple wanting to register their 
properties can go to any sub-
registrar’s office in Delhi. indi-
viduals will not be restricted to 

a specific sub-registrar’s office 
for property registration, it said.

Many complaints about the 
sub-registrar’s office often reach 
kejriwal, the statement added.

one complaint received is 
that there are long queues in 
many sub-registrar’s offices. 
another complaint that is of-
ten received is regarding the 
prevalent corruption in many 
such offices, the statement said.

“there are middlemen outside 
the offices who demand money 
and people are forced to pay 

these middlemen to get their 
registry work done in the same 
office. to address these issues, 
the revenue Department has 
initiated this new policy,” added 
the statement.

all sub-registrars in Delhi 
will now function as joint sub-
registrars and their jurisdiction 
will cover the entirety of Delhi. 
anyone residing in Delhi can 
make an online appointment for 
property registration at any of 
Delhi’s 22 sub-registrar offices, 
it added.  

ed summons politically motivated, 
illegal : arvind kejriwal

register your property anywhere in 
delhi says, revenue Minister atishi
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Delhi Education Minister Atishi 
on Friday said the Arvind Kejri-
wal government makes a 25 per 
cent allocation in the budget for 
education every year and consid-
ers it an investment and not an 
expense. 

Addressing the sixth convoca-
tion of the Delhi Pharmaceutical 
Sciences and Research University 
(DPSRU) here, she said the insti-
tution’s success has inspired other 
states to start programmes such 
as ‘Yogshala’. “Transformation of 
the DPSRU into the country’s 
first pharmaceutical research 
university is a testament to the 
Kejriwal government’s commit-
ment to education. Investing 25 
per cent of the budget in educa-
tion every year is an investment 
for the Delhi government and not 
an expense,” the minister said.

The convocation was also at-
tended by Delhi Lieutenant Gover-
nor V K Saxena and former direc-
tor general of the Indian Council 
of Medical Research Nirmal Gan-

guly.  Saxena told students that, 
“you have exhibited resilience, 
perseverance, and a commitment 
to excellence”. “As you stand on the 
threshold of a new phase in life, 
I firmly believe that the educa-
tion you have received here has 
equipped you with the skills and 
knowledge needed to face the 
world with confidence,” he said.

The Lt Governor said the 
pharmaceutical sector has a 
significant contribution in the 
country’s economy and that, in 
the goal of ‘Viksit Bharat’, the 
Indian pharmaceutical industry 
has a major role to play.

“The Indian pharmaceuti-
cal industry has been ranked 
consistently at number three in 
the world with over 60 per cent 
contribution for generic medi-
cines and vaccines. In addition, 
the market for natural health 
products in India is also witness-
ing robust growth,” Saxena said.

The Lt Governor said the 
natural health and wellness 
market is becoming a key focus 
of pharmaceutical companies 
and it presents an opportunity 
for pharmacy graduates to con-
tribute to the development of 
natural health solutions.

sunil thapliyal
Delhi 

With the Enforcement Direc-
torate (ED) tightening its grip 
on the top leadership of the 
Aam Aadmi Party (AAP) in 
Delhi and the ruling AAP fear-
ing the possible arrest of Delhi 
Chief Minister Arvind Kejri-
wal, Delhi is likely to witness 
a leadership crisis very soon. 
With the CM not denying his 
possible arrest over the issue 
and even holding a referen-
dum in the capital on whether 
he can run his government 
from Tihar jail or not, people 
in Delhi are wondering who 
will lead Delhi in the future.

The Delhi Chief Minister 
Arvind Kejriwal skipped the 
second summons for appear-
ing in the liquor policy scam 
case investigated by the En-
forcement Directorate. Though 
the chief minister skipped the 
summons and left for the 10-
day Vipassana meditation 
camp, it is a known fact that 
Mr. Kejriwal can only issue the 
summons three times before 
facing a possible non-bailable 

arrest warrant.
If Mr Kejriwal is arrested, 

who will lead the ruling Aam 
Aadmi Party in next year’s 
general elections? The ruling 
Aam Aadmi Party is facing a 
tough time after most of its 
leaders are facing corruption 
and court charges. Whether 
former deputy Chief Minister 
Manish Sisodia, Rajya Sabha 
member Sanjay Singh, former 
Delhi minister Satyendar Jain, 
etc. - the absence of the party 
leadership raises the question 
of who will be able to hold this 
party together.

On the other hand, the BJP 
still lacks a local face as it had 
before the rise of Arvind Kejri-
wal and Sheila Dikshit. In the 
last 30 years, the BJP had won 

a majority in the Delhi Assem-
bly in 1993 under the leader-
ship of Madan Lal Khurana. 
The party had prominent lo-
cal leaders, be it Madan Lal 
Khurana or Sahib Singh Ver-
ma, but since then the party 
has failed to repeat that magic 
in assembly elections since 
1993. In 2013, under the lead-
ership of Dr Harsh Vardhan, 
the party came very close to 
winning the elections with 
32 seats but could not form a 
government. Since then, the 
party has won barely more 
than three seats in the 2015 
assembly election and eight in 
the 2020 assembly election. It 
seems that the national lead-
ership of the BJP has failed 
to nurture local leadership in 
the last 25 years. However, 
the BJP won all seven seats 
in the 2014 and 2019 parlia-
mentary elections, but that is 
to the credit of Prime Minister 
Narendra Modi and not the 
local leadership.

The current BJP in Delhi 
may have some prominent 
faces like MPs Manoj Tiwari, 
Parvesh Verma and Gautam 

Gambir, but will they be able to 
put forward an alternative for 
Delhi in the upcoming Delhi 
Assembly elections in 2025? 
Only the future will tell.

While the Congress, which 
ruled Delhi for 15 years un-
der the leadership of the 
charismatic Sheila Dikshit, 
struggled not only with lead-
ership problems but also with 
the existence of the national 
capital, the party failed to win 
even a single seat in Delhi 
in the 2015 and 2020 elec-
tions. And even in the 2013 
elections, the party won only 
eight seats in the Delhi As-
sembly, while in the 2014 and 
2019 general elections; the 
results remained the same 
for the grand old party. The 
party has changed several 
leaders since the demise of 
Sheila Dikshit, but none of 
them could change its for-
tunes. However, the party is 
now banking on Ajay Makan 
and Lovely to strengthen its 
vote base in the capital for 
the upcoming assembly elec-
tions and the Delhi assembly 
elections in 2025.

Kejriwal leaves for 
Vipassana session, 
to skip ED summons

New Delhi: Delhi Chief Min-
ister Arvind Kejriwal will skip 
the Enforcement Directorate’s 
(ED) summons on December 
21 as he left for his 10-day-long 
meditation session on Wednes-
day. According to the AAP, 
Kejriwal left for the Vipassana 
session on Wednesday afternoon 
and he will be coming back to 
Delhi on December 30. The 
Chief Minister was summoned 
by the ED to appear before it 
in connection with the alleged 
excise policy scam case on De-
cember 21 at its headquarters. 
Earlier, Kejriwal had skipped 
the ED summons on November 
2. The ED had already arrested 
former Deputy Chief Minister 
Manish Sisodia and Rajya Sabha 
MP Sanjay Singh in connection 
with the case.

Man arrested for 
killing live-in partner 
in Delhi after nation-
wide hunt in 7 states

New Delhi: Delhi Police 
have arrested a 39-year-old man 
for killing his live-in partner af-
ter a massive hunt across seven 
states for months, an official 
said on Friday.

The accused was identified 
as Pankaj Kumar Mehto is a 
native of Samastipur district in 
Bihar. According to the police, 
on August 26, information re-
garding a deceased female body 
lying on the roof in a pool of 
blood was received at Nangloi 
police station.

The deceased was identified 
as 32-year-old Tamanna. The 
property owner told police that 
Tamanna, along with her two 
children and her live-in partner 
Pankaj, was residing as a ten-
ant. Pankaj was not present at 
the house during the incident.

“During the investigation, 
more than 100 CCTV cameras 
were checked at various loca-
tions and analysed. Local inqui-
ries were also conducted. It was 
discovered that the accused was 
a permanent resident of District 
Samastipur, Bihar, and had an 
in-law’s house in West Bengal, ” 
said the Deputy Commissioner 
of Police (outer) Jimmy Chiram.

Despite conducting raids 
in seven states, namely West 
Bengal, Haryana, Punjab, 
Uttar Pradesh, Delhi, Bihar, 
and Jammu & Kashmir, at 
the residences of the accused’s 
relatives and friends, no clues 
were found.

“After four months of tire-
less efforts, Pankaj was arrested 
from Gokhale Market, near Tis 
Hazari, Old Delhi, ” said the 
DCP.

‘Atal Geet Ganga’ to be 
held on eve of Vajpayee’s 
birth anniversary

luckNow: On December 25 
, a grand celebration ‘Atal Geet 
Ganga’ will be organised on the 
eve of the birth anniversary of 
former Prime Minister Atal Bi-
hari Vajpayee by the Atal Bihari 
Vajpayee Foundation. Chairman 
of the foundation, deputy Chief 
Minister Brajesh Pathak said that 
there will be a solo poetry recital 
by Dr Kumar Vishwas at the Sci-
entific Convention Centre on the 
occasion where various cultural 
programmes and symposium 
will also be held. Chief Minister 
Yogi Adityanath will be the chief 
guest. State president Bhupendra 
Singh Chaudhary, deputy Chief 
Minister Keshav Prasad Mau-
rya, mayor Sushma Kharkwal, 
senior BJP leader Neeraj Singh, 
Lucknow BJP president Anand 
Dwivedi and many senior leaders 
will be present as special guests.

arun KuMar raO
Bengluru

With Kerala seeing a steep 
rise in Covid-19 cases since 
last week and JN-1, a sub-
variant of SARS-COV2 de-
tected in the coastal state, 
though most patients in 
kerala are recovering with-
out treatment , Karnataka 
is on high alert as Karnataka 
Health Minister Dinesh Gun-
durao announced face masks 
mandatory for people above 
60 year and also for those 
with comorbidities. As part 
of the state’s efforts to protect 
those most vulnerable to the 
virus. In addition, individuals 
with symptoms of fever, cold 
and cough are also required 
to wear Masks compulsorily. 
Regarding likely restrictions 
on Sabarimala pilgrims re-
turning from Kerala, Min-
ister clarified that no curbs 
on movements or gathering 
are currently in place. How-
ever he said monitoring in 

the districts border Kerala, 
Including Chamarajanagar, 
Kodagu, and Dakshina Kan-
nada will continue.

 Minister said In the past 3 
months, the state has had 58 
active Covid-19 cases, with 
11 individuals hospitalised 
and one Covid related death. 
Mocck drills currently under-
way at government hospitals to 
assess preparedness of medical 
infrastructure to hand poten-
tial emergencies.

Opinion from Virologists 
says, one reason why Covid-19 

is mild is because of immunity 
from past infections and vac-
cinations. During pandemic, 
the risk of Covid-19 hospitali-
sation or death was far greater 
than the risk of sAEFI (serious 
adverse events following im-
munisation). Now, in endemic 
Covid, the risk from disease is 
very much lower than before 
and the risk of sAEFI remains 
the same. Safe vaccines must 
be promoted until data on oth-
er vaccines are made available 
Booster doses of safe vaccines 
is good idea, they added.

New Delhi: Rajasthan Chief Minister Bhajanlal Sharma 
on Sunday called on President Droupadi Murmu in the na-
tional capital.

“Paid a courtesy 
visit to the biggest 
symbol of women 
e m p o w e r m e n t 
President Droupadi 
Murmu and got her 
guidance, “ Sharma 
posted on ‘X’.

Sharma took oath 
as the Chief Minis-
ter of Rajasthan on Friday.

BJP leaders Prem Chand Bairwa, and Diya Kumari also took 
oath as Deputy Chief Minister of Rajasthan, in the presence of 
Prime Minister Narendra Modi, Union Home Minister Amit 
Shah, and other senior leaders 

AlAmbAgh: A 35-year-old 
man, undergoing treatment for 
depression after the death of 
his mother, lost both his legs 
while attempting to board the 
Howrah-bound Punjab Mail 
at the Charbagh railway sta-
tion here.

The incident occurred on 
Tuesday near platform num-
ber nine. The victim, Balpreet 
Singh, a resident of Govind 
Nagar in the city’s Alambagh 
area, was taken to KGMU 
trauma centre by the GRP 
team. “Balpreet was undergo-
ing treatment for depression at 
Nur Manzil Psychiatric Centre 
since his mother Loveleen Kaur 

died five years back. Only re-
cently has his mental health 
shown signs of improvement, 
” said Jasmeet Kaur, wife of 
Balpreet, who is partially bed-
ridden and recently underwent 

brain surgery.
She said that “in the morning, 

I had asked him to get some 
breakfast from a nearby eatery, 
but a few hours later GRP in-
formed me about the accident”. 

“I do not know how he ended 
up at the railway station, “ she 
added. Balpreet is unemployed 
and the family’s primary earning 
source is the rent they received 
from tenants. A senior railway 
official said: “The victim made an 
attempt to board Howrah bound 
Punjab Mail from the opposite 
side of the platform, while the 
train was leaving the station.” 
Sub-Inspector Rashid Ali Khan 
of GRP Charbagh railway sta-
tion said: “The victim did look 
mentally disturbed. Prima facie it 
appears to be an unfortunate ac-
cident in which the victim came 
under the wheels of the train 
while attempting to board it.

NoiDA: Uttar Pradesh Chief 
Minister Yogi Adityanath has 
asked authorities in Gautam 
Buddha Nagar district to resolve 
disputes between builders and 
homebuyers as soon as possible.

The Chief Minister gave nec-
essary instructions to officials 
taking cognizance of the issues 
faced by homebuyers in Noida, 
Greater Noida and Greater Noi-
da West during his visit to the 
district on December 8.

Major issues that are being 
faced by several homebuyers 
in the district include delayed 
possession; problems in getting 
registries done; disputes with 
builders over maintenance; and 
disputes over the formation of 
apartment owners’ associa-
tions (AOAs), among others. 
The Chief Minister directed of-
ficials to expedite the property 
registration process.

He also sought information 
from officials of Noida, Greater 
Noida and Yamuna Express-
way Industrial Development 
Authority about the current 
status of various disputes be-
tween builders and buyers.

Chief Minister Adityanath 

asked all three authorities to 
resolve disputes between build-
ers and buyers expeditiously. 
There is no need to complicate 
the issues with legal processes, 
he suggested. In Greater Noida, 
the committee constituted by 
the Authority to resolve builder-
buyer disputes held a meeting 
on December 12 to provide 
rights to the flat buyers.

Representatives of the au-
thority, CREDAI and flat buyers 
participated in the meeting.

In the meeting, discussions 
were held to find solutions to 
the issues like completion of the 
incomplete project, formation of 
AOAs in societies, and transfer 
of interest-free maintenance 
security (IFMS) fund of the 
society, among others.

The next meeting of the 
committee will be on January 

3 next year. There are around 
200 societies in Greater Noida 
and in many of these societies; 
there are disputes between the 
residents and the representa-
tives of the builder or apartment 
owner association.

To resolve these disputes 
quickly, CEO of the Authority 
N.G. Ravi Kumar constituted a 
nine-member committee under 
the chairmanship of Authority’s 
ACEO Soumya Srivastava.

The first meeting of the com-
mittee was held on November 
21 while the second meeting 
was held on December 12, in 
which discussions were held to 
resolve the disputes related to 
the projects of SDS Infratech, 
Nandi Infratech Havelia Build-
ers, Supertech Eco Village One 
and Rudra Buildwell.

Srivastava said that the lift 
problem came to light in SDS 
Infratech’s project NRI Resi-
dency Society located in Sector 
Omega 2. Instructions have 
been given to solve it soon. 
The AOA has also been asked 
to complete the process of 
handing over the committee 
by February.

Why BJP MP who facilitated in-
truders’ entry into Parliament 
not questioned yet: Congress

New Delhi: Congress on 
Wednesday slammed the BJP-
led Central government over 
December 13 Parliament secu-
rity breach, saying even after a 
week BJP MP Pratap Simha who 
facilitated the entry of the two 
intruders into the Lok Sabha has 
not yet been questioned despite 
them being charged under the 
anti-terrorist law UAPA.

Slamming the government, 
Congress General Secretary Jai-
ram Ramesh said, “It has been 
exactly a week since the very se-
rious security breach in the Lok 
Sabha shocked the nation. The 
Prime Minister, Home Minister 
and the Lok Sabha Speaker say 
that an investigation has started. 
So be it.” “But why is it that even 
after 7 days the BJP MP Pratap 
Simha who facilitated the entry 
of the two intruders into the Lok 
Sabha has not yet been ques-
tioned? This is a very bizarre 
situation as the intruders them-
selves have been charged under 
the anti-terrorist law UAPA, “ 
he said. He also said that mean-
while, “142 INDIA MPs have 
been suspended for making the 
basic, straightforward and fully 
legitimate demand of a state-
ment by the Home Minister in 
Parliament on the December 13 
incidents”. On Tuesday, 49 MPs 
were suspended for the remain-
der of the session. On Monday, 
33 Lok Sabha MPs and 45 Rajya 
Sabha MPs were suspended. On 
December 14, 13 Lok Sabha MPs 
and one Rajya Sabha MP were 
also suspended. The Opposition 
Bloc has been demanding for 
a statement by Union Home 
Minister Amit Shah over the 
December 13 Parliament Se-
curity breach and revocation of 
suspension of MPs suspended 
on December 18 and 14.

Who will lead Delhi if not Kejriwal ? 25 per cent of budget in education every year 
is investment, not expense for AAP govt: Atishi

coviD: Karnataka makes masks must 
for 60+, those with comorbidities.

Trying to board train, UP man loses both his legsRajasthan CM Bhajanlal Sharma 
meets President Murmu 

Yogi asks authorities in NCR towns 
to resolve builder-buyer disputes 

New Delhi: The Unique 
Identification Authority of In-
dia (UIDAI) has announced 
that those above 18 years and 
wanting Aadhaar made for the 
first time will now be subjected 
to physical verification, with 
the consent of the state govern-
ment, a UIDAI official said.

“There will be a passport-
like verification system in place 
for those wanting their first 
Aadhaar after 18 years, “ said 
an official from UIDAI.

The state government will 
appoint nodal officers, addi-
tional district magistrates, at 
the district and sub-divisional 
levels for this purpose, the of-
ficial added.

The Aadhaar facility for such 
individuals will be available at 
selected centres, including the 
main post office of each district 
and other Aadhaar centres 
identified by the UIDAI.

All Aadhaar requests from 
this category of people will go 
through data quality checks 
and then be routed for verifica-
tion through the service portal. 
The Sub-Divisional Magis-
trates will ensure verification 
of all requests received at the 

service portal, and Aadhaar 
will be generated within 180 
days of clearance.

Deputy Director General 
of UIDAI, Prashant Kumar 
Singh, said in a press state-
ment that the new directives 
will only apply to those above 
18 years of age getting their 
Aadhaar made for the first 
time. 

“Once their Aadhaar is 
made, they too can subse-

quently get it updated through 
normal processes, “ he added.

So far, 16.55 crore people 
above 18 years have obtained 
their Aadhaar in Uttar 
Pradesh. Every month, 13, 246 
Aadhaar nominations of those 
above 18 years are being pro-
cessed, officials further said.

At present, Aadhaar work 
is being done through 14, 095 
Aadhaar nomination and up-
date machines.

Government Installing 
body scanner, glass screen! 
Stricted entry

MeenaKshi BhattaCharya 
New Delhi 

Delhi Police has removed from 
Parliament security duties. In 
the wake of the December 13 
incident, the Center has decided 
to hand over the security of the 
Parliament premises to the Cen-
tral Industrial Security Force 
(CISF). 

A security survey and re-
view of the  Parliament House 
incident, was carried out by 
the Union Ministry of Home 
Affairs. According to sources, 
Union Home ministry has given 
its in-principle approval to hand 
over the security of the Parlia-
ment building to CISF security 
and fire-fighting forces follow-
ing the Government Buildings 
Act. Incidentally, both Delhi 
Police and CISF are controlled 
by Amit Shah›s ministry.

In general, a special team 
of Delhi Police is responsible 

for the security of the Sansad 
Bhavan premises. A team of 
CRPF jawans is in charge of 
security outside Parliament. 
Apart from this, there are fire 
brigade and CISF units in the 
Sangsad Bhavan premises to 
deal with emergency situations. 
The Intelligence Wing of the 
Delhi Police was responsible 
for monitoring the security of 
Parliament.

There are a total of four rings 
of security on the way to the 
Lok Sabha main chamber. After 
crossing the four-level security, 

the intruders entered the Lok 
Sabha and jumped from the 
audience seat to the floor of 
the house. Sources said, Many 
security experts have labeled 
this as a ‹serious security lapse›. 
According to them, the security 
cordon of the CISF force, which 
is responsible for the security of 
various airports, sea and river 
ports and industrial areas of the 
country, is much tighter. Apart 
from that, the CISF force has 
special training in fire fight-
ing also.

After the security breach inci-

dent of the parliament building 
The Parliament Secretariat has 
sent a letter to the Union Home 
Ministry and has given a set of 
proposals to tighten the security 
of the Parliament building. The 
list includes measures ranging 
from installing body scanners to 
screen entrants and designating 
separate entrances for MPs, 
parliament staff, journalists 
and visitors.

Apart from that, there will be 
a new  system to prevent anyone 
from jumping from the audience 
seats to the Lok Sabha or Rajya 
Sabha floor. A glass wall will 
install between the main floor 
of the house and the audience 
seats. It has also been decided to 
increase the number of security 
guards during the session to 
prevent reckless behavior by 
the audience, a source in the 
Lok Sabha Secretariat said. 
Parliament will remain closed 
to visitors until new security 
measures are put in place. Apart 
from this, the proposal calls for 
speedy introduction of smart 
cards for entry of MPs. 

Parliament Security handed over to CISF, changes 
in the security due to recent Security breach 

Verification now compulsory for 
Aadhaar for those above 18 years
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Meenakshi Bhattacharya 
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About 150 opposition MPs 
have been suspended from 
the two houses of Parliament, 
Opposition MPs staged a mock 
parliament outside the parlia-
ment building on Tuesday in 
protest. It was said there that 
Trinamool MP Kalyan Baner-
jee was accused of imperson-
ating Rajya Sabha Chairman 
and Vice President Jagdeep 
Dhankhar. Congress leader 
Rahul Gandhi’s name was 
involved in this controversy 
because when Kalyan Banerjee 
was allegedly imitating Jag-
deep Dhankhar, Rahul Gandhi 
was seen filming the scene. 
After this incident, the BJP 
started criticizing Rahul more 

than Kalyan Banerjee. Jagdeep 
Dhankhar himself questioned 
the role of the Congress leader 
and finally Rahul opened his 
mouth in this debate. 

When Rahul was ques-
tioned about this today, the 
Congress MP claimed that he 

had only videoed the protest 
of the opposition MPs sitting 
together, not the mockery. The 
top Congress leader said, “Who 
and how insulted whom ? All 
the MPs were sitting there, I 
took the video, which I still 
have on my phone”. He again 

questioned, “who filmed me 
when I was making Video ? 
Aaplog sob jante hai, kuchh us-
par bhi highlight kar dikhaye, 
likhen”. Instead, raising a 
counter question, Rahul said, 
“About 150 of our MPs have 
been thrown out. There is no 
discussion about it There is no 
discussion in Parliament about 
the increasing unemployment 
in the country”. 

However, Kalyan Banerjee 
himself claimed on this day 
that he had no intention of 
hurting anyone. At the same 
time, the Trinamool MP 
claimed, “Mimicry is also an 
art. After becoming Prime 
Minister in 2014, Narendra 
Modi himself has done this 
If you want I can show you 
that video”.

Raghav Chadha named 
leader of AAP in RS in 
Sanjay Singh’s absence 

New Delhi: The Aam Aadmi 
Party (AAP) on Saturday named 
Raghav Chadha as the party’s 
leader in the Rajya Sabha in the 
absence of Sanjay Singh, who is 
under judicial custody following 
his arrest in connection with the 
Delhi excise policy case.

The AAP said, “In the absence 
of Sanjay Singh, the party has 
announced Raghav Chadha as 
the leader of AAP in the Rajya 
Sabha.”

Singh was arrested by the 
Enforcement Directorate (ED) 
on October 4 this year in con-
nection with the alleged excise 
policy scam. The ED had also 
arrested former Deputy Chief 
Minister Manish Sisodia in con-
nection with the case on March 
9 this year, days after his arrest 
by the CBI on February 27 in 
the same case. Sisodia is also 
under judicial custody presently.

kavita sharMa 
New Delhi

The Vice President of Jamaat-
e-Islami Hind, Prof Salim 
Engineer has voiced concern 
over the suspension of 141 Op-
position MPs from Parliament 
and called it “perilous” for de-
mocracy.

In a statement to the media, 
the JIH Vice-President said, 
“We are deeply concerned over 
what is happening in Parlia-
ment. More than 141 Opposi-
tion MPs have been suspended 
for demanding a statement 
from the Home Minister re-
garding the recent security 
breach in Parliament. Jamaat 
feels the suspension is unprec-
edented, unjust, high-handed, 
and perilous for democracy. 
The Opposition plays a crucial 

role in 
holding 
the gov-
ernment 
account-
a b l e , 
r e p r e -
senting 
a l t e r -
n a t i v e 
v i e w -

points, and ensuring a checks-
and-balances mechanism. 
Arbitrarily suspending the 
Opposition undermines these 
fundamental principles, and 
the consequences can be det-
rimental to our democracy and 
constitutional values. A Parlia-
ment without any space for 
Opposition is the hallmark of 
totalitarian and fascist regimes 
and we must avoid moving 
in that dangerous direction. 

Without an Opposition, there 
will be zero accountability for 
the government, and nobody 
to question the government’s 
decisions and actions.” 

Prof Salim Engineer pointed 
out, “With almost the entire 
opposition kept out for the 
Winter Session, all Bills (in-
cluding some draconian laws) 
tabled in Parliament will be 
passed without any discus-
sion. The suspension of MPs 
goes against the tall claims of 
the ruling party leadership of 
being guardians of the moth-
er of democracy and exposes 
their authoritarian mindset. 
Jamaat-e-Islami demands 
the government to revoke the 
suspension of the MPs and 
appeals to all lawmakers to 
respect the dignity of people 
and the decorum of the house.”

Meenakshi Bhattacharya
New Delhi 

The ‘Criminal Law Bill’ is 
passed in the Loksabha today 
and tomorrow it will be passed 
in the Rajyasabha also. Union 
Home Minister Amit Shah 
introduced three bills in the 
opposition-free Lok Sabha on 
the thirteenth day of the winter 
session, on Wednesday. The 
bills were passed within hours 
time. It should be noted that 
three bills were presented in 
the Lok Sabha once before. 
There are several amendments 
recommended after that the 
bill was introduced on this day. 

A total of 97 opposition 
MPs from Loksabha have 
been suspended since the start 
of the winter session. More 
2 MPs were suspended on 
Wednesday also till around 
noon. After that, the Home 
Minister started discussing the 
‹Criminal Law Bill› in a practi-
cally without presence of the 
opposition in Loksabha. He 
said that these three bills have 
been prepared by giving prior-
ity to the Indian Constitution. 
Along with the development 
of our people, Indianness has 
also been given importance in 
the new bills.

It is to be noted that Shah 
introduced three revised 
criminal law bills, namely, 
the Bharatiya Nyaya (Second) 
Sanhita, proposing to replace 
the Indian Penal Code, the 
Bharatiya Nagarik Suraksha 
(Second) Sanhita, proposing 
to replace the Code of Criminal 
Procedure, and the Bharatiya 
Sakshya (Second) Sanhita, 
which seeks to replace the 
Indian Evidence Act at the 

last day of the last session of 
the Parliament. The bills were 
then referred to the Parlia-
ment’s Standing Committee on 
Home Affairs for discussion. 
The anti-ruler conflict also 
peaked during the committee 
meeting. The bills were passed 
along with certain new amend-
ments moved by Union Home 
Minister Amit Shah. One of 
the amendments relate to giv-
ing exemptions to doctors in 
cases of death due to medical 
negligence. 

The proposed criminal law 
bills have been under scrutiny, 
with concerns raised previ-
ously by opposition leaders 
such as Adhir Ranjan Choud-
hary and Senior Advocate & 
Former Minister & MP Kapil 
Sibal, who have highlighted 
potential violations of human 
rights and the inadequacy of 
safeguards against excesses 
by law enforcement agencies. 
The members of the ruling 
Bharatiya Janata Party (BJP) 
and its allies, however, have 
defended the bills, saying that 
while the extant British-era 
criminal laws are centred 
around punishment and deter-
rence, the proposed bills shift 
the emphasis to justice and 
reformation, keeping with the 

changing needs of modern-day 
India. Endorsing the bills, Biju 
Janata Dal legislator Bhartru-
hari Mahtab reasoned during 
the debate on the bills, «It is 
imperative that our outlook 
is changed and that law and 
order is viewed outside the 
colonial lens.»

BJP Member of Parliament 
(MP) Tejasvi Surya, explained 
that the bills are an attempt to 
make the citizen the centre of 
the criminal justice system. 
«Swarajya has finally attained 
true meaning because our 
country is moving towards 
respecting swabhasha, swad-
harma, and swadesha,» the 
said. The bills› focus on digi-
tisation and information and 
communication technology, 
among other things, gained 
the members› approval. «This 
is the age of communication 
and technology, and com-
munication and technology 
is power,» said senior advocate 
and former law minister Ravi 
Shankar Prasad. 

Prasad pointed out that 
while there were 511 sections 
in the IPC, the correspond-
ing new bill has 356. He said 
while 176 sections have been 
changed completely, eight 
new have been added. He also 

pointed out that 22 sections 
have been deleted.

Dissenting voices were also 
conspicuously absent, apart 
from a handful of opposition 
members. Notably, All India 
Majlis-e-Ittehadul Muslimeen 
MP Asaduddin Owaisi raised 
concerns over the prejudice in 
the implementation of crimi-
nal laws against religious mi-
norities and other vulnerable 
communities like Dalits and 
Adivasis. He also voiced his 
apprehensions about a provi-
sion in the Bharatiya Nagarik 
Suraksha Sanhita allowing 
police custody beyond 15 days, 
pointing to potential violation 
of civil liberties.

Lok Sabha took up the bills, 
with some MPs saying these 
will provide justice rather than 
punishment and others point-
ing to “loopholes” that they 
claimed will give discretion-
ary powers to enforcement 
agencies.

Shah said, he had held at 
least 158 meetings with regard 
to the three new bills and per-
sonally checked all of them in 
detail. “I have gone through 
every comma, full stop of the 
new criminal laws,” he added.

The minister said there will 
be no argument on “saving” 
terrorists. “I am astonished 
at how some people defend 
and save the lives of terrorists 
in the name of human rights 
when, in fact, it’s terrorism 
that kills not just humans but 
human rights as well. Remem-
ber, this is neither the rule of 
Britishers nor the Congress. 
This is the rule of the Modi 
government. No arguments 
to save terrorists will be enter-
tained here,” he added.

PARty exPAndS Ambit 
to involve moRe 
PRofeSSionAlS 
kavita sharMa
New Delhi

All India Professionals’ Con-
gress (AIPC), the professionals’ 
body of the Congress party, 
today launched a fresh mem-
bership drive after expand-
ing its ambit for greater and 
broader involvement of the 
professionals with the party.

Announcing this here today, 
the newly appointed Chair-
man of the AIPC Praveen 
Chakravarty along with Pawan 
Khera and Supriya Shrinate 
said that after the Congress 
leader Rahul Gandhi’s invita-
tion to professionals to join the 
party, lot of them representing 
varied fields and professions 
had involved themselves with 
the party.

He pointed out, during the 
Bharat Jodo Yatra, a number 
of professionals participated 
in the yatra. He said, as the 
second phase of the Yatra was 
being planned, more and more 
professionals were coming for-
ward to join.

Chakravarty identified six 
broad domains of professions 
under which the profession-
als can join the party. These 
include Business, Arts and 
Culture that includes movies 
also, Academia and Civil Soci-
ety, Sports, Gig Economy and 
Workers and Self Employed 
like lawyers, doctors, char-
tered accountants, architects 
and others. 

The AIPC Chairman also 
referred to the appeal by Mr 
Gandhi to professionals to 
join the struggle to reclaim 
the original idea of India. He 
said it had found great reso-

nance and response among the 
professionals who had joined 
the party. 

“Professionals played a 
pivotal role in India’s fight 
for independence. It is time 
again for professionals to step 
up and contribute actively for 
a progressive & prosperous 
India”, Rahul Gandhi said in 
a tweet, while appealing to the 
professionals to join the All 
India Professionals’ Congress. 

Three leading professionals 
in their respective fields CK 
Kumaravel, Arjun Gupta and 
Sangam Tripathi joined the 
AIPC on the occasion.

FW Desk

On behalf of the Members of 
the Indian Newspaper Soci-
ety (INS), Rakesh Sharma, 
President, INS applauds the 
passing of Press and Registra-
tion of Periodicals Bill,2023, 
yesterday in Lok Sabha.

He mentioned that this 
momentous occasion marks a 

crucial step towards modern-
izing the regulatory frame-
work governing the press in 
India by replacing the Press 
and Registration of Books 

Act, 1867. 
The Press and Registration 

of Periodicals Bill, 2023 ad-
dresses the evolving needs 
of the print media industry 
in the digital age. He also 
appreciates the efforts of 
lawmakers in recognizing 
the importance of updating 
legislation to meet contempo-
rary challenges faced by the 

vibrant and dynamic print 
media.

He further mentioned that 
the Society is committed 
to working closely with the 
Ministry of Information and 
Broadcasting during the sub-
sequent stages of the legislative 
process, contributing insights 
to further refine the regulatory 
framework.

kavita sharMa 
New Delhi 

Lashing out at the Bharatiya 
Janata Party government at the 
centre for the security breach in 
the parliament, former Congress 
President Rahul Gandhi today 
said that equally important is-
sue was the reason behind the 
breach which was widespread 
unemployment prevailing in 
the country. 

Addressing the protest orga-
nized by the Indian National 
Developmental Inclusive Al-
liance (INDIA) at the Jantar 
Mantar here today, Gandhi also 
told the BJP government that it 
was mistaken if it thought that it 
can intimidate the people of the 

country, particularly the youth.
He pointed out how about 

150 MPs were suspended just 
because they wanted to know 
how the security breach took 
place. He said, the MPs are rep-
resentatives of lakhs of people 
from across the country.

 “You have not just suspended 
150 MPs, but tried to gag the 
voice of 60 percent of the people 
of the country”, Gandhi told the 
BJP government, while adding, 
“but they will not be scared or 
intimidated”.

He pointed out how the 
government tried to threaten 
the youth who were protesting 
against the Agniveer scheme 
that they would be barred from 
government jobs. 

The Congress leader hailed 
the entire opposition for display-
ing unity against the hatred of 
the government. He said, no 
matter how much hatred the 
government may try to spread, 
the opposition will fight against 
it and defeat it. “The more ha-
tred the BJP spreads, the more 
love and brotherhood INDIA 
parties will spread,” he added.

Gandhi also took a dig at 
the efforts the issue was be-
ing diverted. He pointed out 
there was no discussion in 
the media about the security 
breach or the suspension of 
150 MPs. The only thing they 
discussed, he added, was that 
he had made a video outside 
the parliament.

New Delhi: Congress 
Parliamentary Party (CPP) 
chairperson Sonia Gandhi 
on Wednesday slammed the 
BJP-led government at the 
Centre over the suspension 
of 141 MPs from Parliament, 
saying that democracy has 
been strangulated, and also 
criticised Prime Minister 
Narendra Modi and Home 
Minister Amit Shah for dis-
torting history.

She slammed Prime Min-
ister Modi and the govern-
ment for distorting history 
and twisting historical facts 
just to defame great patriots 
like Pandit Jawaharlal Nehru, 
and also said that this will not 
intimidate or cow them down.

Addressing the party MPs 
at the General Body meeting 
of the Congress Parliament 
Party (CPP), Sonia Gandhi 
said, “Democracy has been 
strangulated by this govern-
ment.”

She said that never before 
have so many opposition 
members of Parliament been 
suspended from the House, 
and that too, simply for rais-
ing a perfectly reasonable and 

legitimate demand.
“All that the opposition 

Members of Parliament 
asked for was a statement 
to be made by the Home 
Minister in the Lok Sabha 
addressing the extraordinary 
events of December 13. There 
are no words to describe the 
arrogance with which this 
request was treated, “ the 
Congress leader said.

Referring to the security 
breach in the Lok Sabha on 
December 13, she said, “What 
happened on December 13 is 
inexcusable and cannot be 
justified. It took four days 
for the Prime Minister to ad-
dress the nation and express 
his views on the incident, 
and he did so outside of the 
Parliament.

Meenakshi Bhattacharya 
New Delhi 

Before meeting to PM Modi, 
as usual to maintain good rela-
tion, she sent Bengali sweets 
and gift which she brought 
from Kolkata to PM after she 
landed in Delhi, according to 
sources. “How are your feet”? 
PM asked her at the first good 
wish exchanged at the meeting. 
Modi inquired about Bengal 
CM’s health at face-to-face 
meeting. 

The Bengal CM Mamata 
Banerjee had a 25-minute-long 
meeting with PM Narendra 
Modi at his new parliament 
building office on December 
20 in New Delhi over cessation 
of funds under several central 
schemes to the state. CM Ma-
mata, who was accompanied 
by nine Trinamool Congress 
(TMC) MPs, including her 
nephew and party national 
general secretary Abhishek 
Banerjee, later said Modi gave 
them a “patient” hearing and 
has suggested that two officials 
from each side, the Union and 

the state governments, discuss 
the problem to arrive at a solu-
tion. After the meeting with 
duo, Central Government send 
GST dues to all state govern-
ment including West Bengal. 
Mamata has met Modi thrice 
on this dues to state issue and 
written numerous letters to 
him, but the central funds re-
main withheld. PM asked to 
Bengal CM Mamata Banerjee’s 
team, as she told to media, that 
there might have been some 
discrepancies over the funds 
received by Bengal so far, an 
allegation on the basis of which 
the funds were stopped, she 
said, the Centre was free to 

stop the funds wherever there 
had been misappropriation, if 
any. She said, when address-
ing to Media at Vijay Chowk, 
“But it is not good to stop poor 
people’s funds/dues”. She ar-
gued, “As many as 155 teams 
have visited Bengal, and we 
have given all clarifications 
but got nothing”. 

In a 3-page memorandum 
submitted to the prime min-
ister, Bengal CM   claimed 
“nearly Rs 1.16 lakh crore” 
worth of funds under ‘core of 
the core’ social schemes like 
MNREGA, PMAY, PM Gram 
Sadak Yojana and the National 
Health Mission. 

Meenakshi Bhattacharya
New Delhi 

Trinamool supremo Mamata 
Banerjee was practically furious 
after hearing the news of the 
huge number of MPs suspen-
sion. She said, “What is going 
on is absolutely not desirable. 
I am lucky not to an MP any-
more now”. Mamata Banerjee 
said, “Saugat Roy is a top senior 
leader. He was not spared either. 
Suspended everyone, in this way 
the entire house is suspended 
This behavior is being done so 
that the opposition cannot move 
on various issues.”

In Mamata’s words, “The Law 
Bill is very important. Despite 
having such a majority, BJP is 
afraid. So the opposition is being 
suspended. This is ridiculous for 

democracy. By stifling the voice 
of the opposition, the voice of the 
common people is being stifled”.

Kakali Ghosh Dastidar, 
Shatabdi Roy, Prasoon Baner-
jee, Pratima Mandal, Aparupa 
Poddar, Saugat Roy, Kalyan Ba-
nerjee, Sunil Mandal, Asit Mal, 
total 9 Trinamool MPs from 
Loksabha. Sukhendshekhar 
Roy, Shamirul Islam, Mausam 
Noor, Abir Ranjan Biswas, 
Shantanu Sen, Nadimul Haque, 
total 8 Trinamool MPs were sus-
pended. Rajya Sabha Trinamool 
MP Sukhendushekhar Roy said, 
“We have raised questions about 
security in Parliament.” We have 
demanded a statement from the 
Home Minister. He can speak on 
television channels, the Prime 
Minister can open his mouth to 
special media and Parliament is 

going on. Why not speak here? 
Trinamool MPs and other op-
position parties were suspended 
for making this demand. This 
act of stifling dissenting voices 
is highly reprehensible”.

On the 13 December, some 
young people breached the 
Security of the Lok Sabha and 
carried out a gas attack. So far 

6 people have been arrested by 
Delhi Police. An on-site investi-
gation into the security incident 
is underway. At the beginning 
of the session of the parliament 
today, the opposition started 
demanding a statement from the 
home minister on the security 
breach issue. 

Meanwhile, around the same 

time, Trinamool supremo Ma-
mata Banerjee sat in a meeting 
with the parliamentary party 
at Banga Bhaban in Delhi, this 
news reached there. Hearing 
that, she practically burst into 
anger. She said, “What is go-
ing on in the parliament is not 
desirable at all. Lucky that I am 
no longer an MP”. All the MPs 
of Lok Sabha and Rajya Sabha 
were present in Mamata Ba-
nerjee’s meeting that day. And 
significantly, Mahua Maitra was 
also present in this meeting. A 
few days ago, he was expelled 
from the Lok Sabha for raising 
questions about money in Parlia-
ment. The entire party includ-
ing Mamata Banerjee stood by 
him. In this situation, Mahua’s 
presence in this meeting is quite 
important. 

dhankhar been imitated by Kalyan, acting video shoot 
by Rahul Gandhi, opened his mouth amid controversy

All India Professionals’ Congress 
launches membership drive… 

lok Sabha Passes Criminal law bills Seeking to Replace 
iPC, CrPC and evidence Act without opposition

inS President applauds the passing of Press and Registration of Periodicals bill,2023

Jamaat-e-islami Hind voices concern over the suspension of opposition 
mPs from Parliament and calls it ‘perilous’ for democracy

‘Didi-Modi’ relation, the meeting is 
not just to get dues, its more than that

Rahul Gandhi raises issue of unemployment in country, 
blames bJP government for security breach in parliament

‘democracy strangulated’, Sonia slams 
Centre, targets Pm modi & Shah for 
distorting history to defame nehru

mamata burst into anger over the huge suspension in Parliament, said, “lucky that i am not an mP now”
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The Medium Multi-Role Combat Aircraft 
(MMRCA) programme of the Indian Air 
Force (IAF) earned the sobriquet of be-
ing the ‘mother of all procurements’ due 
its cost, pegged at around $10 billion in 
2007. A decade later, the purchase of 36 
Rafale jets was of limited value because 
the requirement was for 126 aircraft. Con-
sequently, many IAF chiefs have spoken 
of the depleting squadron strength in the 
IAF, which is now an abysmal 32. It would 
take another 10 years before it reaches 35 
squadrons, as stated by the current IAF 
chief. The Indian Army and the Indian 
Navy fare no better either with the media 
reporting major deficiencies with them 
too. With India in election mode and sops 
being showered on the electorate (even 
more certain before the general election 
in 2024), the allocation for defence in 
Budget 2024-25, which starts getting 
planned now, could take a hit. This could 
impact India’s deterrence posture, which 
defence preparedness is all about.

need for judicious assessment
The question is whether ‘affordable 

defence’ — due to the perennial guns ver-
sus butter dilemma — will be the driving 
factor. Or, will ‘affordable effectiveness’ 
drive the defence Budget allocation? This 
is best illustrated by the IAF going in for 
97 more Tejas Mk1A fighters to overcome 
the deficit in squadron strength, though 
this was to be achieved by the 114 multi 
role fighter aircraft project that the IAF 
has been pushing for. So, to rephrase the 
question, should Budget (allocation) be 
allowed to determine defence potency 
(remember General V.P. Malik’s quip dur-
ing the Kargil conflict: “We will fight with 
what we have”)? Or, should the required 
potency drive allocations for defence?

The threat on the northern borders is a 

live one, and it would be unprofessional to 
dismiss our western neighbour’s present 
benign stance as indicative of a lessening 
of risk. India needs to be prepared for 
both. The imperativeness of a judicious 
assessment of how India plans to prosecute 
the next war could not be more pressing 
in these days of electoral one-upmanship.

Enough has been written on the in-
escapable necessity of accretion in sea 
power to deter China in the environs of 
the Malacca Strait and further east, as also 
in the Indian Ocean. The Army needs to 
modernise too and, considering its size, 
the Budget requirement would be consid-
erable. The planning and budgeting in the 
Indian military before the Russia-Ukraine 
war was for a short sharp conflict. The 
logistics design was to stock up on 10i (10 
days intense) war, and build up to a 40i 
scenario. The refrain has changed, with 
the leadership of the armed forces now 
visualising an extended war scenario, as 
seen in Ukraine. It is here that a recent 
prescient article in the authoritative web-
site, War on the Rocks, titled ‘You go to 

war with the industrial base 
you have, not the industrial 
base you want’, weighs-
in on the debate with its 
clairvoyant deductions, and 
needs to be studied given 
the publicity around the 
Atmanirbhar Bharat drive.

The indigenous drive, r&d
It needs no reiteration 

that the armed forces should 
be technologically modern 
at any given time. However, 
developing a local defence 
industry takes decades, ne-
cessitating a smart balance 
to be maintained between 

imports and indigenous accretions to 
ensure the required potency. The At-
manirbhar Bharat public relations drive 
notwithstanding, a hard clinical view is 
required on the realities of the armament 
supply chain that would be in place in the 
near to mid-term.

India’s defence Budget, in real terms, 
has been more or less stagnant. Defence 
expenditure (revenue and capital), as a 
percentage of central government ex-
penditure, has been declining — from 
around 16.4% in 2012-13 to 13.3% in 
2022-23. The Ministry of Defence had 
asked for Rs 1,76,346 crore in 2023–24 for 
capital acquisitions but only Rs 1,62,600 
crore was allotted, creating a deficit of Rs 
13,746 crore.

In the sphere of research and develop-
ment, the picture is not rosy either. The 
Global Innovation Index 2022 pegs India’s 
research and development expenditure at 
just 0.7% of its GDP which places it 53rd 
globally. China, incidentally, spent $421 
billion in 2022, which is 2.54% of its GDP. 
Though the research and development 

allocation needs a substantial jump, it is 
good that 25% of the allocation was for 
the private sector

The government’s emphasis on indi-
genisation through the Innovations For 
Defence Excellence (iDEX) scheme and 
service-specific projects such as the Baba 
Mehar Singh competition for unmanned 
aerial vehicles by the IAF, and similar ones 
in the other two services, are laudable.

Similarly, the restructuring of the Ord-
nance Factory Board and promulgation of 
negative lists for imports instil confidence 
in the private sector for assured contracts. 
While all these are welcome, and the in-
crease in defence exports heartening, it 
must be accepted that this drive still has 
a long gestation period. The momentum 
should be sustained with a continuum 
in policy making and adequate defence 
budgeting by making them election-proof 
in our boisterous democracy — biparti-
san statesmanship would be key in this 
endeavour.

Costs are important and one must not 
spend scarce monies to face a 10 feet tall 
adversary when a pygmy exists on the other 
side. But what if there are two of them, 
both militarily adept, and not pygmies? 
And, India is not 10 ft tall either. China’s 
belligerence has resulted in the doubling 
of Japan’s defence budget, the increased 
arming of Taiwan by the United States, 
a reshaping of regional alliances and a 
historic U.S.-South Korea-Japan summit. 
It would be naive, nay unprofessional, if 
our defence Budget is not given its due and 
national security imperatives overridden 
by electoral imperatives.

Air Vice Marshal Manmohan Bahadur 
VM (retired) is former Additional Director 

General, Centre for Air Power Studies.  
Views are personal.

Defence budgeting and the deterrence point Telecom Bill should 
balance progress 
and privacy

The introduction of the Tele-
communications Bill, 2023, 
marks a significant stride 
in the Union government’s 
ongoing efforts to reshape and 

modernize the regulatory framework for 
wireless networks and Internet service pro-
viders. This 46-page statute, while retaining 
the core of existing regulatory structures, 
introduces commendable simplifications in 
bureaucratic procedures such as applying 
for licences and permits for telecom opera-
tors. The move towards digitizing licensing 
processes is a welcome development, offer-
ing telecom operators streamlined channels 
for compliance, dispute resolution, and the 
establishment of infrastructure on both 
public and private properties. A notable re-
lief comes for the satellite Internet industry, 
which now finds itself free from the burden 
of bidding for spectrum. This decision aligns 
India with global practices and opens prom-
ising avenues for remote area connectivity. 
Industry bodies have rightly lauded the Bill 
for streamlining their regulatory landscape 
and enhancing ease of doing business, laying 
a foundation for the next phase of telecom 
expansion. Given that over half of India’s 
population is still on the fringes of digital 
connectivity, this Bill could be a game-
changer. However, the Bill is not without its 
challenges. Its broad definition of telecom 
services encompasses a wide range of ser-
vices, inadvertently raising concerns about 
state authority, privacy, and surveillance. 
These apprehensions are not unfounded, 
especially in light of past allegations of 
state-sponsored snooping. Although the Bill 
attempts to address issues like spamming, 
the solutions proposed seem to require com-
promises to privacy, a trade-off that needs 
careful consideration. The Bill, in its current 
form, grants significant powers to the gov-
ernment. This necessitates a commitment 
to transparency and public consultation, 
particularly since many of the Act’s provi-
sions hinge on subordinate legislation by the 
Department of Telecommunications. The 
government must approach these concerns 
with an open and consultative mindset, 
ensuring that the regulatory framework for 
the digital age is robust, fair, and respectful 
of individual rights. 
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In “City on Fire: A Boyhood 
in Aligarh,” Zeyad Masroor 
Khan’s debut book, the author 
delves into the complexities of 

communal violence and the search 
for identity in a divided world. Echo-
ing Hannah Arendt’s exploration 
of the “banality of evil” in her 1961 
essay, Khan brings a similar per-
spective to the communal riots in 
his hometown of Upar Kot, near 
Aligarh, India.

Khan’s narrative begins with an 
intense and personal account of a 
riot in Upar Kot, underscoring his 
family’s concern for his pregnant 
sister amid the chaos. This open-
ing sets the tone for a memoir that 
oscillates between the tensions of 
communal strife and the pursuit 
of everyday joys and normalcy. The 
author’s love for comics and ven-
tures into Hindu-dominated areas, 
despite his mother’s warnings, adds 
a layer of innocence and bravery to 
his storytelling.

The memoir offers a vivid por-
trayal of Aligarh’s historical signifi-

cance, particularly in the context of 
the Partition of India and Pakistan. 
Khan’s family history, with his uncles 
migrating to Pakistan while his fa-
ther chose to stay in India, adds 
depth to the narrative, highlighting 
the personal impacts of political 
decisions.

Khan’s recounting of his child-
hood is punctuated by gripping epi-
sodes. Notably, his accidental trig-
gering of a riot-warning mechanism 
in his home reveals the constant 
undercurrent of tension in Upar 
Kot. Another harrowing incident 
on a school bus, where a Hindu 
man named Bablu protects Muslim 
children from a mob, poignantly 
illustrates the complexity of human 
relationships amidst communal 
conflict.

As the narrative progresses, 
Khan’s journey takes him to Delhi 
for journalism studies, where he 
confronts the ongoing reality of sec-
tarian violence, particularly during 
the anti-Citizenship (Amendment) 
Act protests in 2020. These experi-

ences lead him to introspect on the 
broader questions of Hindu-Muslim 
relations, and he arrives at an under-
standing of shared human emotions 
across community lines.

“City on Fire” is more than just an 
autobiography; it is a reflection on 
the Muslim community’s struggle 
against everyday communalism in 
India. Khan’s story is a poignant 
reminder of the choices and chal-
lenges faced by those who chose to 

stay in India during the 1947 Parti-
tion. His narrative is a testament 
to the resilience and complexity of 
human spirit in times of division 
and conflict.

Khan’s writing is immersive, 
blending personal anecdotes with 
historical context. His ability to 
maintain a balance between the 
portrayal of communal tensions and 
the more tender, human moments of 
his life makes the book a compelling 
read. The memoir is not just about 
the violence and the fear; it’s about 
finding small pockets of happiness, 
understanding, and humanity in a 
world often torn apart by hate.

Zeyad Masroor Khan’s explora-
tion extends beyond his personal 
experiences, encompassing the 
broader socio-political landscape 
that has shaped Hindu-Muslim 
relations over decades. Through his 

eyes, readers witness the transfor-
mation of Upar Kot, a microcosm of 
the larger Indian society grappling 
with the legacy of partition and 
the evolving dynamics of commu-
nalism. Khan’s narrative offers a 
poignant critique of the political 
machinations that often fuel reli-
gious strife, subtly hinting at the 
role of political leadership in either 
exacerbating or calming communal 
tensions. His observations about 
the manipulation of communal 
sentiments for political gains are 
particularly incisive, providing a 
nuanced understanding of how 
ordinary people become pawns in 
larger political games.

Khan also delves into the psy-
chological impact of growing up 
amidst such turmoil. He portrays 
how fear, suspicion, and prejudice 
can be ingrained from a young age, 
affecting one’s worldview and inter-
actions with others from different 
communities. However, he also em-
phasizes the transformative power 
of education and exposure to diverse 
perspectives. His time at Jamia Mil-
lia Islamia, a university known for its 
pluralistic ethos, serves as a turning 
point, offering him insights into 
the complexities of Indian identity 
beyond communal lines. 

Shared skies over divided  
streets: The story of Aligarh City on Fire: 

A Boyhood in 
Aligarh
By Zeyad 
Masroor Khan
HarperCollins;
312 pages; Rs 
599

Air Vice MArshAl MAnMohAn BAhAdur on why examining defence budget, national security with electoral focus is unprofessional.

hArish s. WAnkhede explains how bJp’s ‘subaltern hindutva’ is a strategic success, but lacks broader social impact

Khan’s family 
history, with his 
uncles migrating 
to Pakistan while 
his father chose 
to stay in india, 
adds depth to 
the narrative, 
highlighting the 
personal impacts of 
political decisions
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In the recent Assembly elections in Rajast-
han, Madhya Pradesh and Chhattisgarh, 
statistical analysis by the Centre for the 
Study of Developing Societies shows that 

a significant section among the Scheduled 
Castes (SCs), Scheduled Tribes (STs) and 
Other Backward Classes (OBCs) backed the 
Bharatiya Janata Party (BJP), thus making 
the party a formidable force in democratic 
battles. It is an important development as 
just a decade ago, the BJP was often cornered 
by the Opposition as being the party of the 
social elites. With the arrival of Narendra 
Modi as the Prime Minister of India, there 
has been an elevation of the party as one for 
the socially marginalised Hindu masses — a 
phenomenon now understood under the 
‘Subaltern Hindutva’ rubric.

In north India’s Rajasthan, Madhya 
Pradesh, Uttar Pradesh, Haryana and Chhat-
tisgarh, the BJP is now a dominant political 
force. These are also the States where the 
population of OBCs, SCs and the STs is above 
the national average. In the last two decades, 
the BJP has successfully mobilised these 
groups through innovative political strategies 
and by curating influential cultural events. 
However, the actual benefits of economic 
developments and political change have been 
overtly controlled by the conventional social 
elites, a development that often relegates the 
Dalit-Bahujan masses as passive peripheral 
spectators in the rapid elevation of the right-
wing. With the general election to be held next 
year, the party should address the issues of 
social discrimination and economic injustice 
more sensitively.

outlining the party’s strategy
There are three fronts to the BJP’s mobili-

sation strategies towards the Dalit-Bahujan 
masses. First, marginalised social groups 
will benefit from general welfare measures 
(freebies, loan waivers, women-centric policy 
benefits) and the government will provide 
basic amenities to the poor (free food grains) 
without identifying them on the basis of caste. 
Second, the BJP has alleged that dominant 
OBC castes (Yadavs in Uttar Pradesh and 
Bihar) have exploited social justice policies, 
and, therefore, a special reservation quota 
should be mooted for the Extremely Backward 
Classes (EBCs). Third, the BJP engages the 
lower strata through curating emotive nar-
ratives about their history, icons and caste 
pride, using various religious events and 
cultural fronts influenced by the BJP. On 
the flip side, the actual issues of substantive 
land distributions for the landless commu-
nities, representation of the Dalit-Bahujan 
groups in the high echelons of power and 
their participation in the neo-liberal economic 
growth as major shareholders do not form 
the mainstream discussions within the BJP’s 
‘Subaltern Hindutva’ strategies.

The Bihar caste report
Bihar’s Caste Survey report, that was re-

leased recently, shows that the worst-off social 
groups, especially EBCs, still face precari-
ous economic conditions, social insecurities 
and are distanced from the basic human 
entitlements. It is apparent that EBCs and 
Dalits in other States face similar conditions. 
However, the BJP is yet to engage with these 
issues and has not offered much resolutions 
to contest the prevalent issues of poverty, 
social backwardness and landlessness. The 
‘Subaltern Hindutva’, while appearing to be 
mainly strategic in ensuring the BJP’s elec-
toral victories, offers no mandate to satisfy 
the aspirations of the worst-off social groups.

With Vishnu Deo Sai and Mohan Yadav 
as the Chief Ministers of Chhattisgarh and 
Madhya Pradesh, respectively, the BJP has 
demonstrated its willingness to promote 
new leadership from the subaltern groups, 
initiating a process of democratisation of the 
top political positions. Such initiatives should 
also be supplemented by effective policies for 
the empowerment and participation of the 
marginalised social groups in the economic 
development and social change.

The BJP must pass the social justice test as 
sections among the historically disadvantaged 
have moved to the BJP with deep expecta-
tions for their economic welfare and elevated 
political participation. In Madhya Pradesh and 
Chhattisgarh, while the combined population 
of Dalits and Adivasis is close to 40%, their 
share in political power (cabinet ministership 
and other important portfolios) is negligible. 
Similarly, EBCs are another neglected group 
when it comes to the distribution of impor-
tant political assets. The social elites, though 
small in number, remain the torchbearers of 

Hindutva’s developmental agenda.
Second, the BJP should also ensure that 

a new impressive class among Dalits and 
Adivasis should emerge as the new leaders, 
business entrepreneurs and influencers in 
the economic sphere. Such a directive will 
radicalise the conventional social justice poli-
cies that often address Dalit-Adivasi groups 
as the passive recipients of the state’s welfare 
packages. Instead, Dalits and Adivasis should 
be identified as the essential components of 
neo-liberal economic development and have 
an equitable share in the profits of urbanisa-
tion, industrial production and technological 
development. More policy directives and af-
firmative action policies are required so that 
the Dalit-Adivasi class emerges as the crucial 
influencers in the global economy.

The possibility of a democratisation
One can expect that the new arrival of 

the subaltern social groups into the right-
wing platform to curtail the BJP’s aggressive 
communal rhetoric and force the state to 
deal with the concerns of social justice. The 
development has the possibility to make the 
right-wing platform conducive to the values 
of social reforms, to understand the ecological 
perspectives of Adivasis, and to democratise 
the higher strata of power. Such assurances 
and their effective implementation will make 
the BJP a substantive democratic party, re-
sponsible for the welfare and empowerment 
of India’s subaltern masses.

Harish S. Wankhede is Assistant Professor, 
Centre for Political Studies, School of Social 

Sciences, Jawaharlal Nehru University, New 
Delhi. Views are personal.

Subaltern rise: How BJP is reshaping Indian political arena

Success is the sum 
if small efforts – 
repeated day in 
and day out.”
Robert Cellier, Writer
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New Delhi: Calling out the 
State governments, Union Fi-
nance Minister Nirmala Sith-
araman said on Tuesday that 
State PSUs owe a large amount 
to the MSMEs and they should 
quickly clear the bills.

Speaking in the Lok Sabha 
on questions on the GST dues 
owed to MSMEs, she said that 
the central government has 
been “fairly sensitive to the 
needs of MSMEs”.

“The central government 
enacted a provision in the bud-
get to ensure that the credit 
and tax incentives to larger 
companies and PSUs would be 
held back until actual payment 
of dues to MSMEs has been 
accounted for in that fiscal,” 
she said.

“This understanding that 
PSU means central (PSU) 

may not always be correct. 
Yes, there are central PSUs 
which owe money to MSME 
and all of us ministers have 
been very keenly observing 
them so that the delay should 
not be beyond 45 days, and the 
central PSU largely now go by 
that understanding,” FM told 

the Parliament.
“But I don’t have an au-

thority to speak about state 
PSUs and it is not a secret 
that state PSUs owe a large 
amount to MSMEs, and the 
problem therefore remains for 
the MSMEs but it is outside 
of my realm. It is very much 

the realm of the states where 
the same concern for MSME 
should be understood by the 
state governments and they 
should quickly clear the bills,” 
she said.

The lower house of the 
Parliament also passed the 
Central Goods and Services 
Tax (Second Amendment) Bill, 
2023, on Tuesday, following a 
discussion on the subject and 
in line with the recommenda-
tion of the 52nd GST Council 
held earlier in October.

The bill, which was intro-
duced on December 13, sought 
to incorporate the legislative 
changes in Sections 109 and 
110 of the CGST Act, 2017, for 
the council’s recommendation 
to increase the age limit of the 
judicial authorities of the GST 
Appellate Tribunal.

New Delhi: Open Net-
work for Digital Commerce 
(ONDC) signed a Memoran-
dum of understanding (MoU) 
with social media giant Meta 
on Tuesday, in a strategic 
partnership aimed at em-
powering 500,000 Micro, 
Small & Medium Enterprises 
(MSMEs) over the next two 
years, propelling them onto 
the e-commerce stage.

This collaboration entails 
comprehensive capacity-
building initiatives integrat-
ing social media skills, AI-
enabled tools, and an open 
technology network archi-
tecture, levelling the playing 
field for MSMEs operating in 
the digital commerce land-
scape. Thampy Koshy, CEO of 
ONDC, and Sandhya Devana-
than, Vice-President of Meta 
India, shared their visions for 
supporting small businesses 
and their perspectives on the 
flourishing digital commerce 
domain in India

Koshy articulated ONDC’s 
predominant vision to en-
sure equal opportunities 
for small enterprises in the 
digital realm, steering away 
from the dominance of a few 
major players.

He highlighted the ONDC 
protocol’s role in unbundling 
business building blocks and 
fostering interoperability.

“While everyone has equal 
opportunities, they may not 
have equal capabilities. So 
ONDC is taking special ef-
forts to help small and micro 
enterprises leverage the net-
work. The collaboration with 
Meta will provide small busi-
nesses with tools, training, 
and capacity building so they 
can build on this network,” 
Koshy said. In concurrence, 
Devanathan from Meta em-
phasised the organisation’s 
commitment to skill-building 
for small businesses entering 
the network.

Through Meta’s Small 
Business Academy, the com-
pany aims to train a substan-
tial five million small busi-
nesses in digital marketing 
skills over the next two years 
to facilitate their growth, she 
added.

“We will also provide engi-
neering support for business 
solutions providers to build 
seamless buyer-seller experi-
ences on WhatsApp integrat-
ed with ONDC. Additionally, 
we are working with ONDC 

on their Sahayak chatbot for 
easy seller onboarding,” said 
Devanathan.

Devanathan highlighted 
how Meta’s platforms—
Facebook, Instagram, and 
WhatsApp—enable small 
businesses to experiment, 
iterate, and cost-effectively 
expand their audiences.

Generative AI, she added, 
will aid in creating custom-
ised ads and campaigns, al-
lowing small businesses to 
concentrate on their core 
offerings.

ONDC’s open network, 
democratising access, will 
empower small sellers to 
showcase their catalogues 
to a broader audience, with 
a specific focus on support-
ing women-led small busi-
nesses through skilling and 
enablement initiatives, said 
Devanathan.

Regarding observed trends 
in the Indian digital land-
scape, Devanathan under-
scored the unprecedented, 
sophisticated growth of the 
Indian internet through UPI 
and digital public infrastruc-
ture.

She also noted the rising 
number of creators express-
ing themselves on platforms 
and India’s potential as a 
global leader in technology 
innovation.

Similarly, Koshy high-
lighted Indian entrepreneurs 
crafting home-grown, origi-
nal solutions for national and 
global markets, emphasising 
the significance of leveraging 
ONDC and Meta’s offerings 
for small businesses to reach 
wider customer bases.

New Delhi: Union Ministry 
of Micro, Small, and Medium 
Enterprises (MSME) has in-
troduced three sub-schemes 
under the RAMP (Raising and 
Accelerating MSME Productiv-
ity) program on Wednesday, 
emphasising the adoption of 
sustainable technology, boost-
ing the circular economy, and 
addressing delayed payments.

Launched by Union Minis-
ter for MSME Narayan Rane 
at the 2nd meeting of the Na-
tional MSME Council, these 
schemes include the MSME 
Green Investment and Financ-
ing for Transformation Scheme 
(MSE GIFT Scheme), MSE 
Scheme for Promotion and 
Investment in Circular Econ-
omy (MSE SPICE Scheme), 
and MSE Scheme on Online 
Dispute Resolution (ODR) for 
Delayed Payments.

To foster women’s entrepre-

neurship in the MSME sector, 
the ZED Scheme of the Ministry 
has been made completely free 
for women-led enterprises and 
the government also guarantees 
100 per cent financial support 
for the certification cost. The 
MSME GIFT Scheme aims to 
assist MSMEs in adopting green 
technology by providing interest 
subvention and credit guarantee 
support. Meanwhile, the MSE 

SPICE Scheme targets to support 
circular economy projects through 
credit subsidies, contributing to 
the MSME sector’s goal of achiev-
ing zero emissions by 2070.

Additionally, the MSE Scheme 
on ODR for Delayed Payments 
pioneers legal support with 
modern IT tools and Artificial 
Intelligence to address delayed 
payments for Micro and Small 
Enterprises.

Additionally, the Ministry 
is driving further initiatives, 
including the Support for Com-
mercialisation of IP Programme 
(MSME – SCIP Programme), 
empowering MSME innovators 
to commercialise their Intel-
lectual Property Rights (IPR).

The Ministry solidified these 
initiatives through Memoranda 
of Understanding (MoUs) with 
implementing agencies Small 
Industries Development Bank of 
India (SIDBI), for MSME GIFT 
and MSME SPICE schemes and 
National Informatics Centre 
Services Inc. (NICSI), for MSE 
ODR scheme.

Chaired by Union Minister 
Narayan Rane, the 2nd meeting 
of the National MSME Council 
emphasised the need for states 
and union territories to actively 
contribute to the promotion 
and development of the MSME 
sector.

New Delhi: Union Minister 
of Coal, Mines, and Parliamen-
tary Affairs, Pralhad Joshi has 
stated that India’s coal import for 
the power sector is projected to 
reduce to 2% by 2025, attribut-
ing the decrease to a substantial 
increase in domestic coal pro-
duction. Joshi indicated that the 
total coal production for this year 
is poised to exceed one billion 
tonnes.

Launching the 9th round of 
commercial coal mine auction, 
the Minister emphasized the 
contribution of the coal sector 
to the nation’s energy security and 
economic development, Joshi un-
derscored India’s commitment to 
sustainable coal mining practices, 
positioning the country as a global 
leader in emissions containment.

He also highlighted the al-
location of INR 6000 crore as 
incentives for coal gasification 
and stated that coal Public Sec-
tor Undertakings (PSUs) have 
planted 100 million saplings in 
recent years to promote sustain-
able mining.

Within the framework of the 
9th round of commercial coal 
mine auctions, a comprehensive 
offering includes 31 coal mines, 

encompassing 26 from the 9th 
round and 5 from the 2nd at-
tempt of the 7th round. These 
mines are situated in states abun-
dant in coal/lignite resources, 
such as Jharkhand, Chhattisgarh, 
Madhya Pradesh, and Telangana.

The efforts in commercial 
coal mining are expected to 
draw in fresh investments, lead-
ing to the creation of both direct 
and indirect employment op-
portunities. The revenue gener-
ated through these auctions will 
be allocated to coal-bearing state 
governments, providing a boost 
to states including Jharkhand, 
Chhattisgarh, Odisha, Madhya 
Pradesh, Maharashtra, West 
Bengal, Andhra Pradesh, Telan-
gana, Arunachal Pradesh, Bihar, 
and Assam.

ARUN KUMAR RAO
Bangalore 

Lecco Cucina – the maker of 
Italian-design-inspired mod-
ular kitchens and wardrobes, 
is expanding its footprint in 
the highly style-conscious 
Bangalore market with the 
addition of its latest expe-
rience centre. Experience 
Centre showcases the best 
of designs for discerning 
customers that is home to 
a bevy of start-ups and IT 
companies.

The bouquet of two ex-
quisite experience centres 

in Bangalore aims to enhance 
the design experience for In-
dian home owners apart from 
establishing Lecco Cucina as 
the aspirational symbol of 
innovation and style for the 
modular furniture industry.

Debuting with its flag-
ship experience centre in 
the city, Lecco Cucina has 
rapidly built an impressive 
portfolio of exclusive outlets 
in a little over a year. Spread 
across the four south Indian 
states of Andhra Pradesh, 
Tamil Nadu, Telangana, and 
Karnataka, seven Lecco Cuci-
na stores offer the choicest 

modular furniture that em-
bodies the legendary Italian 
perfection.

A winning combination 
of aesthetics and utility, 
Lecco Cucina ushers in a 
new paradigm for Indian 
consumers who appreciate 
the good product With their 
vision of bringing the best 
of Italian design and in-
novation to Indian homes, 
Lecco Cucina has quickly 
established a reputation in 
the region. Opting for the 
franchise route to expand its 
footprint in the region, the 
brand’s wide range of stylish 
and quality products quickly 
acquired an enviable repu-
tation across south India.

“We aim to close the cal-
endar year 2023 with 10 
Franchise sign-ups, including 
the seven that are currently 
operational. We are targeting 
30 outlets in 2024 and 100 
outlets by 2027 across tier 2 
& tier 3 cities across South, 
West, and Central India,” said 
TrishulDevanga, Business 
Head – Lecco Cucina.

The Lecco Cucina growth 
story is fuelled by the vision 
and ambition to bring Italian 
elegance to Indian homes 
at reasonable prices. Lecco 
Cucina leverages Italian de-
signs with German technol-
ogy to fashion furniture that 
is attractive, functional, and 
cost-effective. 

New York: Grey Orange 
Inc., a leader in AI-driven 
fulfillment automation, today 
announced the first close of 
its Series D funding, securing 
$135 million. Led by Anthe-
lion Capital (formerly Cowen 
Sustainable Investments) this 
investment reinforces GreyOr-
ange’s innovative approach to 
transforming warehouse and 
retail store operations through 
a hardware-agnostic software 
platform and a dynamic range 
of certified robotic and sensing 
technologies. The company’s 
growth and adoption rates with 
market leading Fortune 500 
customers validates GreyOr-
ange’s capability to lead tech 
transformation in the global 
supply chain automation space.

“Not only has GreyOrange 
automated the movement of 
goods within the warehouse, 
but the company has also built 
a network that optimizes how 
retailers move their goods across 
their entire supply chain,” said 
Vusal Najafov, Co-Founder, 
Anthelion Capital. “Their ca-
pability to improve operational 
efficiency in various settings and 
their innovative approach in 
transforming inventory into a 
more productive asset in ware-
houses and retail spaces are key 
reasons for our excitement in 
leading this funding round.”

GreyOrange’s latest fund-
ing round also reflects a strong 
vote of confidence from exist-
ing investors such as Mithril, 
3State Ventures, and Blume 
Ventures. Their continued sup-
port, coupled with significant 
capital from previous rounds, 
underscores their unwavering 
commitment to GreyOrange.

GreyOrange will deploy the 
growth capital to accelerate the 
company’s technology leader-
ship, continue its global ex-
pansion, and further support 

the adoption of GreyOrange’s 
fulfillment orchestration plat-
form in warehouses, distribu-
tion centers, and retail stores.

“As we scale our technology 
and enhance customer experi-
ences and operational efficiency, 
we recognize that keeping the 
needs of our customers at the 
center of our product and solu-
tion roadmap has proven essen-
tial for our customers’ success, 
as well as our own,” said Akash 
Gupta, Co-Founder and CEO, 
GreyOrange. “This Series D 
funding amplifies our commit-
ment to leadership within the 
AI and robotics orchestration 
space and affirms our thought 
leadership within this market.” 

“GreyOrange’s technical and 
commercial advances reinforce 
our shared mission to bring 
game changing automation 
and productivity to retail,” 
said Ajay Royan, Founder and 
Managing General Partner of 
Mithril Capital. “GreyOrange’s 
thoughtful implementation 
of their pioneering technol-
ogy has earned the trust of 
the world’s largest retailers 
and logistics partners. GreyOr-
ange is leading a major shift in 
productivity, safety, and novel 
forms of convenience that will 
benefit hundreds of millions 
of consumers.”

The overall growth seen in 
the warehouse automation sec-
tor will continue to be a strong 
tailwind for GreyOrange. Ac-
cording to the 2023 Gartner 
Hype Cycle™ for Supply Chain 
Execution Technologies re-
port, “by 2027, over 75% of 
companies will have adopted 
some form of cyber-physical 
automation within their ware-
house operations.”

The Gartner report also 
details that, “As companies 
expand their use of robotics, 
most will eventually have het-
erogeneous fleets of robots 
from different vendors per-
forming various tasks, which 
will require standardized soft-
ware that can easily integrate 
to a variety of agents and robot 
platforms. 

Trident Group secures a 
prestigious win with the 
Best Design and Concept 
Award at Paperex’23 
KUlbiR SiNgh KAlSi
Chandigarh

Trident Group, a global con-
glomerate and one of the larg-
est wheat-straw based paper 
manufacturers, clinched the 
prestigious Best Design and 
Concept Award at PaperEx’23, 
held at the India Expo Centre, 
Greater Noida. The accolade is 
conferred upon Trident in ac-
knowledgement of its exemplary 
demonstration of innovation 
and commitment to sustain-
ability in the paper industry, 
aligning seamlessly with the 
event’s theme for a greener to-
morrow. 

Renowned as a global plat-
form, PaperEx attracts key 
players, innovators and stake-
holders from around the world, 
fostering collaborations and 
showcasing the latest advance-
ments in paper manufacturing. 
Trident Paper seized the oppor-
tunity to exhibit its latest range 
of notebooks and relaunched 
its Enviro Paper Copier in 65 
GSM at PaperEx’23. With a firm 
dedication to forging a greener 
tomorrow, the organisation me-
ticulously integrates sustainable 
practices into its manufacturing 
practices. The newly launched 
notebook designs encapsulate 
the essence of Indian culture, 
capturing a sparking interest.

Torque Pharma 
Introduces its Newest 
Nutraceutical under the 
brand “Multipower”
KUlbiR SiNgh KAlSi
Chandigarh

Torque Pharma, a leading 
entity in the pharmaceuti-
cal industry, has introduced 
its Multipower Soft Gelatin 
Capsules, a Nutraceutical En-
dowment designed to promote 
health and wellbeing. This in-
novative product combines the 
advantages of Multivitamin 
with Calcium, Zinc, Iron, Min-
erals, and Ginseng. It helps to 
enhance immunity and energy, 
catering to daily nutritional 
requirements. The Multip-
ower Soft Gelatin Capsules 
contains Ginseng extract, vital 
vitamins like vitamin A, B1, 
B2, B6, B12, C, E, B3 & min-
erals like Calcium, Copper, 
Iodine, Iron, Manganese & 
Zinc that addresses nutritional 
deficiencies. 

roseau: In a proactive 
move demonstrating Domi-
nica’s commitment to the 
integrity of its Citizenship 
by Investment Programme, 
the country has implemented 
watertight regulations to rein-
force the legal framework of 
the Programme and its Unit. 
The new regulations are the 
next step in Dominica’s due 
diligence vision. 

The new regulations 
strengthen the position of 
the Citizenship Unit, with 
the added support and over-
sight by the Committee, led 
by the Government’s attorney 
general. These new regula-
tions formally protect the 
Government of Dominica’s 
ongoing commitment to due 
diligence. By consolidating its 
regulations into a single set of 
regulations that encompasses 
all aspects of the citizenship by 
investment process. 

Dominica’s international 
partnerships are more impor-
tant than ever to maintain, 
given the nation’s integral role 
as a leading member of the 
Caribbean Community (CARI-
COM), the Commonwealth of 
Nations and the Organization 
of Eastern Caribbean States 
(OECS). 

In a step indicating Domi-
nica’s multilateralism and deep 
commitment to its internation-
al partners, the nation builds 
on cross-country collaboration 
by denying citizenship to appli-
cants who were denied any visa 
or right to enter the EU, UK, 

USA, or Canada, and to any 
other country that Dominicans 
can travel visa-free to. 

The new regulations also 
enshrine into law informa-
tion sharing between the CBI 
Unit and the Joint Regional 
Communications Centre 
(JRCC).   This means that 
information sharing between 
CBI countries and other juris-
dictions is, and will remain, 
paramount. 

Therefore, Dominica con-
tinues to take a proactive 
approach in making sure in-
ternational partners are kept 
apprised of the CBI process 
and advancing the due dili-
gence protocols to ensure the 
country continues to meet 
international best practice. 
Dominica is ensuring all 
loopholes are closed and are 
strengthening every part of 
the Programme. 

Dominica set the standard 
for CBI due diligence earlier 
this year as the first country 
to introduce mandatory in-
terviews as part of the coun-
try’s CBI application process. 
These regulations continue the 
work of the nation’s CBI Unit 
to uphold the Programme’s 
reputation of transparency 
and accountability. 

Venus Remedies’ R3SET 
Takes Strategic Leap into 
Wellness with Holistic 
Health Innovations
C h a N D i g a r h :Venus 
Remedies Limited unveiled 
a significant transformation 
of its consumer healthcare 
division, R3SET. This stra-
tegic pivot marks R3SET’s 
foray into the wellness arena, 
coupled with the expansion of 
its pain management portfo-
lio, showcasing the company’s 
holistic approach to wellness 
solutions.

According to recent data 
from Euromonitor, the Indian 
Consumer Healthcare mar-
ket was valued at Rs 42, 392 
crore in 2023 and is projected 
to grow by a 4-5% CAGR till 
2028.

“R3SET’s entry into the 
wellness domain is not just 
an expansion; it’s a reflection 
of our ethos that wellness 
should be an intrinsic part of 
everyday life.”

Usha Cable Industries starts 
manufacturing of 630 sq 
mm underground cable
KUlbiR SiNgh KAlSi
Chandigarh

Usha Cable Industries started 
manufacturing of fire proof 
house wire under its brand 
Usha Cable as per the new tech-
nology which is getting huge 
demand from the markets of 
Punjab, Haryana, Delhi and 
Himachal Pradesh of North 
India. The company has already 
been manufacturing best quality 
Summer Sable Cable Multi Core 
Round Rubberized Silicone Soft 
PBC Cable at minus up to 30 
degree temperature. Company 
Director Aman Gupta said that 
while moving towards self-reli-
ance in the matter of wires and 
cables, the company has also 
started manufacturing cables for 
WiFi and all these cables of the 
company are available in all the 
major markets of the country.

IndiaBonds.com 
Launches a Portfolio 
Analysis tool for Retail 
Investors
New Delhi: The fintech bond 
platform, IndiaBonds.com, an-
nounced the launch of the Port-
folio Analysis Tool for retail bond 
investors. This tool is designed to 
cater to the convenience needs of 
retail bond investors wherein they 
can now carry out their portfolio 
analysis, manage cashflow time-
lines, and also receive cashflow 
payout reminders.

Owing to this tool, retail 
investors will be enabled to have 
a comprehensive analysis of their 
bond portfolio across risk factors 
like credit ratings of the bond, 
exposure, and concentration. It 
will also help them to plan their 
finances better as they will be able 
to see their entire future cashflows 
from all bonds including interest 
and redemption. Additionally, 
they can now even add bonds 
that may been bought anywhere 
else to see entire risk in one place.

Vishal Goenka, Co-Founder, 
IndiaBonds.com, said, “For ease 
of doing bond investment, we have 
heavily invested in our technology 
and are continuously striving to 
provide seamless user experience 
to our investors. Through our 
fintech-led online bond platform, 
we are empowering our investors 
to navigate through their bond 
investment journey and the free 
Portfolio Analysis Tool is a must 
have for everyone.” He added, 
“To overcome the awareness-
related barrier, we have plugged 
in educational content in written 
and video formats. Additionally, 
we have an in-built Bond Calculator 
which enables users to instantly 
calculate bond yield and price; 
and get complete transparency 
on pricing of thousands of bonds 
and make easy calculations of 
Government and Corporate Bonds.”

Union FM Sitharaman Asks States to Clear 
MSME Payments Delayed by State PSUs

Meta & ONDC Partner to Fuel Digital 
Commerce for 500,000 Indian MSMEs

India Aims to Reduce Coal Imports Dependency by 2025

Dominica consolidates regulations, 
underscoring Programme’s integrity

Lecco Cucina expands Bangalore 
footprint with Italian design-inspired 
modular furniture experience centre

MSME Ministry’s RAMP Program Offers Three New 
Schemes, Waives ZED Scheme Fees for Women

AI-Driven Warehouse & Retail 
Automation Leader GreyOrange 
Closes on $135M Growth Financing

Funding will further 
accelerate GreyOrange’s 
growth and industry defining 
leadership in automation 
within the warehouse 
fulfillment and retail markets
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New Delhi:  Global growth 
may slow further in 2024 while 
disinflation at varying paces 
in different geographies may 
pave the way for interest rate 
reductions, the Reserve Bank 
of India (RBI) said on Wednes-
day in its latest bulletin.

The central bank provided 
insights into the economic 
landscape, government fi-
nances, inflation dynamics, 
and monetary policy.

In India, ongoing economic 
revitalisation is anticipated to 
continue, driven by decreas-
ing input costs and improved 
corporate profitability.

Despite a spike in CPI in-
flation to 5.6 per cent in No-
vember, largely attributed to 
recurring food price hikes, it 
is projected to ease to 4.6 per 
cent in the first three quarters 
of 2024-25.

The real economy’s endur-
ing strength has buoyed do-
mestic financial markets.

In a comprehensive half-
yearly review, analysts Harshi-
ta Yadav, Kovuri Akash Yadav, 

Rachit Solanki, Saksham Sood, 
Anoop K. Suresh, Samir Ran-
jan Behera, and Atri Mukher-
jee examined the financial sta-
tus of the Indian government 
for 2023-24.

Noteworthy points included 
the resilience of the fiscal posi-
tion during the first half of the 
fiscal year, impressive growth 
in major central taxes, and 
a robust increase in capital 
expenditure, supported by 
revenue mobilisation and the 
‘Special Assistance to States for 
Capital Investment’ scheme.

Deba Prasad Rath, Silu 
Muduli, and Himani Shekhar 
looked at the risk of stag-

flation in India. Stagflation 
is when the economy isn’t 
growing much, but prices 
are rising.

They found that certain 
events, like the Asian crisis, 
the global financial crisis, the 
taper tantrum, and the CO-
VID-19 pandemic, increased 
the risk of stagflation. ‘Taper 
tantrum’ refers to a period of 
financial market volatility 
that occurred in 2013 when 
there was speculation and 
anxiety surrounding the po-
tential tapering, or reduction, 
of the US Federal Reserve’s 
bond-buying programme 
known as quantitative easing. 

New Delhi :  India has 
hit back at the International 
Monetary Fund (IMF) for 
saying the Reserve Bank of 
India’s (RBI) intervention in 
the foreign-exchange market 
was excessive.

It indicated that the country 
was trying to influence the 
level of the rupee. The Wash-
ington-based lender said the 
currency moved within a very 
narrow range from Decem-
ber 2022 to October 2023, 
suggesting the central bank’s 
intervention “likely exceeded 
levels necessary to address 
disorderly market conditions.”

As a result, the IMF re-

classified India’s foreign-
exchange regime to a “sta-
bilized arrangement” from 
a “floating” system, it said in 
its annual Article IV country 
report released on Monday. 
India “strongly disagreed” with 
the assessment, calling it “un-
justified,” the IMF said. The 
Reserve Bank of India stated 
that the period was restricted 
to a short-term, and that the 
IMF’s assessment would fail 
over a two to five-year hori-
zon, the fund said. “The RBI 
strongly believes that such a 
view is incorrect as, in their 
view, it uses data selectively,” 
the IMF said in its report.

New Delhi :  India will re-
main a lower middle economy 
if the growth rate continues to 
be 6 per cent annually with-
out any rise in the population 
by 2047, said former Reserve 
Bank of India (RBI) Governor, 
Raghuram Rajan

He noted that the Indian 
economy will remain a lower 
middle one by 2047 (Amrit 
Kaal) and would reach the end 
of the demographic dividend 
by then. 

Addressing an event in Hy-
derabad, the former RBI offi-
cial said, “If the country does 
not grow faster, it will grow 
older (demographically) before 
it gets richer, which means 
there is the burden of an aging 
population to deal with also 
at that point,” reported PTI. 

The economist stated that 
GDP growth in India for the 
last two quarters remained 
around 7.5 per cent and ‘if 
one looks at the labour force 
participation, it is very low 
and when it comes to female 
participation, it is the lowest 
in the G20’. 

“India›s growth potential 
is today about 6 per cent a 
year, GDP growth. If you do 
the math, at 6 per cent a year, 
you double every 12 years and 
therefore in 24 years, we›ll 
be four times our per capita 
income. Today, the per capita 
income in India, as you know, 
is just a little below USD 2,500 
per person. Multiply by four, 
we get USD 10,000 per per-
son…So if you do the math, at 
our current rate of growth, you 
know, strong as it is highest in 

the G20, we don›t get rich but 
we stay lower middle income 
till 2047,” Rajan added. 

Certain southern states are 
growing in terms of population 
below reproduction rate, which 
is weakening growth. 

He noted that if the econ-
omy doesn’t grow faster, the 
country will grow old before 
it grows rich. Therefore, he 
stated, that the current pace 
of growth is insufficient to give 
employment to all individuals 
entering the labour force.  

The investment by EIB Glob-
al in the private equity fund 
Amicus Capital Partners II 
leverages digitalisation and 
technology to overcome geo-
graphic limitations.

Through its digitalisation 
and market access investment 
themes, the fund will target 
sectors like healthcare, con-
sumer products and services, 
financial services, technology 
and business services, and spe-
cialty manufacturing.

New Delhi : Kris Peeters, 
Vice-President of the Euro-
pean Investment Bank (EIB) 
and Mahesh Parasuraman, 
Partner and Co-founder of 
Amicus Capital, announced 
the signing of an EIB invest-
ment of up to $40 million in 
the private equity fund Amicus 
Capital Partners Fund II. It 
will support investments in In-
dian small and medium-sized 
enterprises (SMEs) operating 
in various economic sectors. 

The fund seeks to leverage 
digitalisation and technology 
to overcome geographic limi-
tations and facilitate deeper 
market penetration. It does 
this by prioritising investments 
in digital-first business mod-
els, working with companies 
to strengthen their existing 
technology infrastructure, and 
helping management design 
clear digitalisation roadmaps 
to boost digital transformation 
in conventional businesses.  

The fund’s strategy of us-
ing digitalisation to support 
market access across a range 
of economic sectors is well 
aligned with the objectives 
of the Global Gateway initia-
tive. Global Gateway supports 
sound projects that improve 
global and regional connectiv-
ity, and works with partner 
countries to address the digital 
divide and further integrate 
into the global digital ecosys-
tem. Amicus Capital Partners 
Fund II will also help local 
businesses expand, providing 
goods and services to under-
served regions and populations 
and fostering sustainable, in-
clusive growth.

“I’m delighted to announce 
this EIB support for Amicus 
Capital Partners Fund II, a 
fund that pursues a targeted 
investment strategy combining 
digitalisation and market access 
to foster inclusive economic 

growth across various sectors 
in India, in alignment with the 
strategic EU priorities in India. 
In a challenging fundraising 
environment, this investment 
promises high additionality, 
and will promote crowding-in 
and the diversification of the 
investor base,” said EIB Vice-
President Kris Peeters.

Mahesh Parasuraman, Part-
ner and Co-founder of Amicus 
Capital, added, “We are excited 
to bring the EIB on board as 
a key investor in the fund. 
This represents a significant 
milestone in our journey. The 
EIB’s participation will further 
catalyse private capital into 
Amicus Capital Partners II. 
The fund will leverage on the 
global investment experience 
of the EIB team to help Amicus 
Capital support middle-market 
companies in India in their 
digitalisation and market ac-
cess efforts.” 

New Delhi: The Chief 
Economic Adviser (CEA) of 
India has criticised the sov-
ereign credit rating meth-
odologies employed by lead-
ing global agencies such as 
Fitch, Moody›s, and Standard 
& Poor›s, citing their opacity 
and failure to accurately repre-
sent the underlying economic 
fundamentals of the Indian 
economy, in a report released 
on Thursday.

The report strongly advocates 
for a rating upgrade, highlight-
ing the inconsistency in India›s 
sovereign ratings, which have 
remained static at BBB- over 
the past 15 years.

Despite ascending from the 
12th largest global economy 
in 2008 to the 5th largest in 
2023, with the second-highest 
growth rate among comparator 
economies during this period, 
the nation›s ratings have not 
reflected this economic evolu-
tion, the CEA›s office noted.

The BBB- rating by Fitch and 
Standard & Poor›s is considered 
the lowest investment grade, 
with an equivalent rating of 
Baa3 by Moody›s.

In the introduction to the 
report entitled «Re-examining 
Narratives - a Collection of Es-
says,» Chief Economic Adviser 
V Anantha Nageswaran and 
Senior Adviser Rajiv Mishra 
articulated that «these ratings 
are important as they are bind-

ing constraints for developing 
economies, hindering their abil-
ity to attract necessary funds.»

Calling for urgent reforms 
in the credit rating system, the 
report emphasises the need for 
ratings that genuinely reflect a 
developing economy›s willing-
ness to pay.

These reforms are expected 
to enhance the ability of de-
veloping countries to secure 
long-term financial resources 
from both domestic and inter-
national markets by significantly 
reducing funding costs, thereby 
supporting their development 
goals.

«Just as countries are obli-
gated to be as transparent as 
possible with the rating agen-
cies to be viewed favourably, 
the obligation must extend the 
other way around, too,» the re-
port stated.

The report additionally 
observed that credit rating 

agencies typically maintain an 
extensive database of globally 
recognised best practices, which 
they ostensibly depend on to 
formulate their assessments.

«This knowledge must be 
shared with the countries they 
rate so that appropriate action 
can be taken on a sovereign›s 
part to improve its creditworthi-
ness,» it said.

Drawing parallels with 
India›s success in improving 
its Ease of Doing Business rank-
ing, the report highlights the 
role of two-way transparency 
and consultation.

India›s substantial leap of 
79 places in the World Bank›s 
Ease of Doing Business ranking 
between 2014 and 2020 is at-
tributed to periodic discussions 
and engagement with the World 
Bank, allowing the government 
to identify and address critical 
reform areas in a timely manner, 
the CEA’s office noted.

IMF Forecasts India’s 
Economic Growth 
At 6.3%, Highlights 
Potential for Expansion 
with Reforms

New Delhi:  The Interna-
tional Monetary Fund (IMF) 
anticipates India’s economic 
growth at 6.3 per cemt for both 
the current fiscal year and the 
next, according to its recent 
Article IV consultation report 
released on Monday.

The report, assessing the 
nation›s current and medi-
um-term economic outlook, 
underscores the crucial role 
of India›s Digital Public In-
frastructure (DPI) and robust 
government programs in sus-
taining growth.

“India has potential for even 
higher growth, with greater 
contributions from labour and 
human capital, if comprehen-
sive reforms are implemented,” 
the IMF said.

Despite this optimistic out-
look, the IMF›s growth projec-
tion falls below the Reserve 
Bank of India›s (RBI) forecast 
of 7 per cent for the current 
financial year ending on March 
31, 2024, as per the report.

Addressing economic con-
cerns, the IMF acknowledged, 
“Headline inflation is expected 
to gradually decline to the tar-
get although it remains volatile 
due to food price shocks.”

Addressing economic con-
cerns, the IMF acknowledges 
the volatility in headline in-
flation, expected to gradually 
decline to the target, driven 
partly by food price shocks.

In November, volatile food 
prices raised retail inflation to 
5.55 per cent, up from 4.87 per 
cent the previous month, while 
within the RBI›s tolerance 
band of 2-6 per cent, but still 
exceeding the 4 per cent target.

The IMF report highlights 
the Indian government›s com-
mitment to maintaining a 4.5 
per cent fiscal deficit target.

«The adjustment will be 
implemented approximately 
evenly over 2024-25 and 2025-
26. State government deficits 
are expected to remain below 
the 3 per cent of GDP ceiling, 
in line with their historical 
performance,» the IMF added.

New Delhi: In a significant 
judgment with far-reaching 
implications for distressed Mi-
cro, Small and Medium Enter-
prises (MSMEs), the Supreme 
Court of India has carved a 
pathway for resolution plans 
presented by promoters even 
when they meet certain dis-
qualification criteria under 
Section 29A of the Insolvency 
and Bankruptcy Code, 2016 
(IBC).

The landmark decision in 
the matter of Shree Aashraya 
Infra-Con Limited (“Ap-
pellant”) vs. NCLT & IBBI 
(“Respondents”) lays down 
a crucial interpretation of 
Section 240A’s carve-out for 
MSMEs, potentially revitalis-
ing the resolution landscape 
for this vital segment of the 

Indian economy.
The case involved Shree 

Aashraya Infra-Con Limited, 
an MSME undergoing Cor-
porate Insolvency Resolution 
Process (CIRP). The Resolu-
tion Professional (RP) pro-
posed a plan backed by the 
promoters and approved by 
creditors. However, the plan 
was rejected based on a previ-
ous interpretation of the IBC 
that disqualified promoters 
with certain financial mis-
deeds from submitting plans.

The court examined clauses 
(c), (g), and (h) of Section 
29A of the IBC Code and em-
phasised that this section was 
introduced with the intention 
of addressing issues related to 
individuals responsible for a 
company’s financial troubles 

attempting to submit a plan 
and acquire control over the 
company.

The court took note of 
the argument that the three 
clauses in Section 29A were 
specific to promoters and 
highlighted that the com-
pany’s promoter, in this case, 
was not disqualified or ren-

dered ineligible to present 
the plan.

In an earlier order, the Na-
tional Company Law Tribu-
nal (NCLT) and the National 
Company Law Appellate Tri-
bunal (NCLAT) determined 
that promoters of MSMEs that 
were registered as such subse-
quent to the commencement 

of insolvency proceedings are 
deemed ineligible.

The court noted that the ex-
clusion of such industries from 
disqualification under Sections 
29A (c) and (h) is imperative, 
as these industries might not 
readily come forward. Such 
reluctance could inevitably 
result not in resolution but in 
liquidation.

The Court appointed an 
Amicus Curiae (Friend of 
Court), Adv. Bishwajit Dubey 
to address the matter. He 
asserted that in construing 
Section 240A, individuals or 
entities registered as MSMEs 
prior to the submission of the 
Resolution Plan (bid) should 
qualify for exemption, regard-
less of the initiation date of the 
CIRP proceedings.

Portal Launched to 
Capture MSME Bank 
Grievances

New Delhi:  Federation of 
Indian Micro and Small & Me-
dium Enterprises (FISME) has 
launched a portal to capture the 
grievances of MSMEs related to 
Banks. The portal was launched 
by Convenor of group ‘Friends of 
MSMEs in Parliament’ Rajen-
dra Agrawal recently in the 3rd 
Samwad- dialogue with MSMEs 
in New Delhi. “Business environ-
ment has become extremely dy-
namic but the processes of Banks 
though digitally enabled have 
become more rigid. Branch man-
agers today are a poor shadow of 
their empowered predecessors 
who could take fast decisions. 
Therefore, grievances of MSMEs 
are piling unaddressed”, accord-
ing to Neeraj Kedia, Chairman, 
Banking Committee of FISME.  
“FISME has been continuously 
receiving complaints about ex-
cesses of Banks about such as 
over charging interest rates, 
Foreclosure charges from MSEs, 
Not-releasing documents after 
payment of dues, Sanctions or 
disbursement delay, Demand for 
additional collateral, Unfair loan 
agreement, Non-compliance 
charges, Freezing services with-
out intimation etc,” he added.

New Delhi :  In an effort to enhance the security and 
reliability of digital payments, the Reserve Bank of India 
has now enabled card-on-file tokenisation (CoFT) through 
card issuing banks and institutions. Previously confined 
to merchant applications or websites, individuals now 
have the option to tokenize their cards using internet and 
mobile banking services.

To mitigate the risk of data breaches and leaks, RBI 
implemented the rule of tokenisation in September 2021. 
Under this regulation, rather than storing actual card 
details, a unique token, specially generated for each 
transaction, is securely saved with the merchant.

Earlier, it was a common practice for merchants to 
retain card information, and in certain instances, users 
were frequently required to save their card details on the 
merchant›s app or webpage prior to finalizing a transac-
tion. However, this practice of indiscriminately storing 
such sensitive information posed risk to the security of 
users› financial data.

“It has been decided to enable card-on-file tokenisation 
directly through card-issuing banks/institutions also. 
This will provide cardholders with an additional choice to 
tokenise their cards for multiple merchant sites through a 
single process,” stated the RBI circular. The circular further 
stated that the generation of Card-on-File Tokenization 
(CoFT) must be carried out solely upon explicit customer 
consent and with the validation of an Additional Factor 
of Authentication (AFA). Additionally, the card issuer is 
required to furnish a comprehensive list of merchants for 
whom it is equipped to offer tokenization services.

NewDelhi: Central Public 
Sector Enterprises (CPSEs) 
achieved a remarkable 34.63 
per cent procurement from 
Micro, Small, and Medium 
Enterprises (MSMEs) during 
the financial year 2023-24, 
surpassing the mandated 25 
per cent, highlighted Finance 
Minister Nirmala Sitharaman 
on Thursday.

Leading a Consultative Com-
mittee meeting on the ‹Perfor-
mance of Public Enterprises’, 
the minister stated that as per 
public procurement norms, 
CPSEs are required to allocate 
25 per cent of their annual 

purchases to Micro and Small 
Enterprises (MSEs).

Within this target, she add-
ed, 4 per cent is designated for 
MSEs led by Scheduled Caste/
Scheduled Tribe entrepreneurs 
(SC/ST), and 3 per cent for 
women entrepreneurs.

As of December 21, CPSEs› 

procurement from MSMEs 
reached Rs 35,836 crore, ben-
efiting 1.25 lakh MSEs out of 
the total Rs 1.03 lakh crore 
procurement made by CPSEs 
in the current fiscal year, ac-
cording to data from the MSME 
Sambandh public procurement 
monitoring portal.

New Delhi :  Indian Micro, 
Small, and Medium Enter-
prises (MSMEs) have faced 
closures of nearly 32,385 
units in the last three and a 
half years, disclosed Union 
Minister of State for MSMEs, 
Bhanu Pratap Singh Verma, in 
the Rajya Sabha on Monday.

These MSMEs have can-
celled their registrations on 
the Udyam portal, marking 
the end of their operations 
between July 1, 2020, and 
December 11, 2023, reported 
the Union Minister.

The most notable closures 
occurred in Maharashtra, 
where 3,066 MSMEs shut 
down operations this year 
alone, closely followed by 

Tamil Nadu with 1,740 clo-
sures and Gujarat with 1,218.

Even the relatively smaller 
Chandigarh region has been 
affected, with 1,590 MSMEs 
shutting down since July 2020. 
This includes 1,081 closures 

in Haryana, 340 in Punjab, 
and 128 in Himachal Pradesh.

Despite the concerning clo-
sure statistics, the minister 
added, the government has 
implemented financial support 
mechanisms across the nation.

Global Growth likely to 
go-slow in 2024: RBI

India Debunks IMF’s Assessment 
About Excessive Currency 
Intervention 

6% Growth Rate Not Enough for India to Rise 
above Lower Middle Economy: Raghuram Rajan

India : EIB Global announces $40 million for private 
equity fund supporting digitalisation of Indian SMEs

Sovereign Credit Ratings Inconsistent, 
Not Transparent: CEA

Prior MSME Registration No Bar for Filing CIRP under IBC RBI Broadens Card-On-File 
Tokenization Scope for 
Digital Payment Security

CPSEs Outperform with 34.63% Procurement from MSMEs 
in FY24, Exceeding 25% Mandate: FM Sitharaman

Over 32,000 MSMEs Shut Shop Across India In 3 Years, Maharashtra Tops List
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New Delhi: The European 
Union (EU) is disappointed 
over India’s move to approach 
the WTO’s appellate body in a 
case related to customs duties 
on certain information and 
communications technology 
(ICT) products, reported ET.

On December 8, India ap-
pealed against a ruling of the 
World Trade Organization’s 
(WTO) trade dispute settle-
ment panel, in a case filed by 
the European Union against 
New Delhi’s import duties 
on certain ICT products in-
cluding mobile phones and 
components, base stations, 
integrated circuits and optical 
instruments. 

Stating the right of countries 
to appeal, India called for early 
restoration of the non-func-
tional appellate body of WTO 
so that the panel’s errors can 
be corrected and the dispute 
can be resolved expeditiously. 

India has also rejected the 
EU’s request to settle the dis-
pute through arbitration. 

On this request, India has 
said that such interim arbitra-
tion agreements undermine 
the right of countries to appeal 
to a permanent standing body, 
which is fundamental to the 
multilateral trading system. 

The panel in April had ruled 
that import duties imposed by 
India on certain ICT products 
violate global trading norms. 
Appellate body is the final 
authority to decide on trade 
disputes in WTO. However, 
it is not functioning as the US 
has been blocking appoint-
ments of judges in the body. 

New Delhi: The prices of 
onion has increased for Asian 
buyers because of India’s ban 
on the export of the vegetable, 
reported Reuters. 

India banned shipments of 
onions on December 8 after 
the world’s biggest exporter 
saw twofold increase of do-
mestic prices in three months 
following a drop in production. 

Now retail shoppers from 
Kathmandu to Colombo are 
struggling with high prices, 
since traditional Asian buy-
ers, such as Bangladesh, Ma-
laysia and Nepal, and even 
the United Arab Emirates, 
rely on imports from India to 
bridge domestic gaps, reported 
Reuters. 

From the belacan shrimp 
paste of Malaysia and Bangla-

deshi biryani to chicken chil-
lies in Nepal or Sri Lankan fish 
curry, Asian consumers have 
built up a serious dependence 
on Indian supplies of onions 
to lend spice to their favourite 
dishes.

Traders estimate that India 
accounts for more than half of 
all imports of onions by Asian 
countries. Its shorter ship-
ment times against those from 
rival exporters such as China 
or Egypt, are key to preserv-

ing the taste of the perishable 
commodity.

India exported a record 2.5 
million metric tons of onions 
in the financial year that ended 
on March 31, with 671,125 tons 
going to neighbouring Bangla-
desh, its biggest buyer of the 
vegetable.

To overcome the shortage, 
Bangladesh is trying to source 
more from China, Egypt and 
Turkey, said commerce minis-
try official Tapan Kanti Ghosh.

Even worse is the situation 
in landlocked Nepal, which 
imports most of its onions.

Nepal is considering imports 
from China and may ask In-
dia to make an exception and 
allow exports, said ministry 
spokesperson Gajendra Kumar 
Thakur.

New Delhi: Israel’s senior 
delegation will visit India next 
week to start selection of con-
struction workers at screening 
centres in Delhi and Chennai, 
reported indian media. 

A team of “selectors” fr0m 
Israel visited India last week 
and another senior delegation 
will leave for India next week 
to start the process of recruit-
ing thousands of workers to 
be brought to the country to 
fill in the acute shortage faced 
by its construction industry, a 
senior executive at the Israel 
Builders Association said on 
Wednesday. 

“We will start the process in 
Delhi and Chennai next week 
on December 27. At the mo-
ment we are looking to bring 
in 10,000 as per government 
approvals and this will scale up 

to 30,000 in the near future 
depending on how it goes. It 
is an ongoing exercise and will 
take months,” Deputy Director 
General and Spokesperson for 
the Israel Builders Association 

(IBA), Shay Pauzner, told to 
media. 

“The selection starting next 
week will last 10-15 days,” 
Pauzner said. 

A delegation led by Izchak 

Gurvitz, who heads the IBA’s 
division dealing with work-
ers’ issues and the selection 
team, was in India last week 
and would be joining CEO 
Igal Slovik again next week 
with other members of the 
IBA team, he said. 

Director General of the 
Ministry of Construction and 
Housing Yehuda Morgenstern 
will also be accompanying the 
delegation leaving for India 
next week. 

During a telephonic con-
versation with his Indian 
counterpart Narendra Modi 
on Tuesday, Israeli Prime 
Minister Benjamin Netanyahu 
“discussed advancing the ar-
rival of foreign workers fr0m 
India to the State of Israel”, the 
Office of the Prime Minister 
of Israel said in a statement. 

loNDoN: The body of a 
23-year-old Indian student, 
who went missing in the UK 
last week, has been found 
near a lake in East London, 
police said, appealing for 
assistance to help piece to-
gether his last known move-
ments.

Gurashman Singh Bhatia, 
a student of Loughborough 
University, was reported 
missing from Canary Wharf 
after a night out with friends 
on December 14.

He was last seen on CCTV 
in the South Quay area at 
around 04:20hrs on De-
cember 15, according to the 
police.

“Officers carried out ex-
tensive enquiries, includ-
ing viewing CCTV, speaking 
to witnesses and analysing 
phone and financial data. 
Water searches were also 
carried out, “ the Metropoli-
tan Police said in a statement 
on Wednesday.

On Wednesday afternoon, 
police divers found his body 
in the water in South Quay, 

and officers are now appeal-
ing for assistance to help 
piece together his last known 
movements.

Although formal identi-
fication has not yet taken 
place, Gurashman’s family 
in Jalandhar has been in-
formed.

“Gurashman’s death is be-
ing treated as unexpected, 
and while there is nothing to 
suggest it was suspicious, we 
will ensure our investigation 
is as thorough as possible 
to confirm this, “ Detective 
Chief Superintendent James 
Conway, responsible for local 

policing in Tower Hamlets, 
said.

“Because of this, we are 
releasing a CCTV image of 
Gurashman that was taken 
before his disappearance and 
would like anyone who may 
have seen him in the Marsh 
Wall area on the evening of 
Thursday, 14 December and 
in the early hours of Friday, 
15 December, to contact us, 
“ he said.

On December 17, BJP 
leader Manjinder Singh 
Sirsa took to his X handle 
to inform about the missing 
Indian student in London.

Seeking External Affairs 
Minister S. Jaishankar’s 
assistance, he also urged 
Loughborough University 
and the Indian High Com-
mission to locate Gurash-
man.

Reacting to Gurashman’s 
death, Sirsa said in a video 
posted on X: “Deeply sad-
dened to hear about the 
passing of G S Bhatia, a 
Loughborough University 
student who was missing 
since December 15th. Our 
thoughts are with the fam-
ily and friends during this 
difficult time”.

Last month, another 
23-year-old Indian student 
who moved to the UK from 
India on September 19, was 
found dead on the bank of 
Thames river, four days after 
being reported missing by 
his family.

Mitkumar Patel’s body was 
found on the riverbank at 
Caledonian Wharf, on the 
Isle of Dogs, at roughly 10.45 
a.m. on November 21 by a 
passerby. 

Basseterre: Prime Min-
ister of St Kitts and Nevis, Hon-
ourable Dr Terrance Drew, deliv-
ered a comprehensive analysis of 
the nation’s fiscal performance 
and outlined future economic 
plans during his 2024 Budget 
Address. 

2024 Budget Address Theme: 
Marching Forward on the Jour-
ney to a Sustainable Island State 

The central theme of the 2024 
budget speech is “Marching 
Forward on the Journey to a 
Sustainable Island State.” The 
budget address, presented on 
13 December 2023, underscored 
the government’s commitment 
to transforming into a sustain-
able island state. 

Seven Pillars of Sustainability 
Honourable Dr Drew out-

lined the seven pillars forming 
the foundation of a sustainable 
island state: 

Water Security
Energy Transition
Food Security
Sustainability Industry
Sustainable Settlements
Circular Economy
Social Protection
These pillars serve as the fo-

cal points for the 2024 budget 
address, laying the groundwork 

for sustainable development in 
St Kitts and Nevis. 

St Kitts and Nevis’ Achieve-
ments in 2023 

Honourable Dr Drew ac-
knowledged the achievements 
in tourism that received interna-
tional recognition, positioning St 
Kitts and Nevis as a prominent 
destination in the Eastern Carib-
bean. The 2024 Budget Address 
reflects the government’s com-
mitment to sustainable devel-
opment, fiscal responsibility, 
and the well-being of St Kitts 
and Nevis’ citizens. The outlined 
initiatives and improvements 
aim to strengthen the nation’s 
economy, infrastructure, and 

overall prosperity. 
Fiscal Landscape of St Kitts 

and Nevis 
Overview of 2022 Fiscal Per-

formance 
Honourable Dr Drew high-

lighted the 2022 fiscal landscape, 
emphasising challenges and 
achievements, particularly in 
debt management and economic 
recovery. 

Revenue and Grants for 2022-
2023 

In the past fiscal year, a defi-
cit of US$99.2 million for the 
Overall Balance and a Primary 
Balance deficit of EC$82.9 mil-
lion were reported. Total Rev-
enue and Grants amounted to 

EC$1.12 billion, with Recurrent 
Revenue at EC$1.1 billion and 
Grants totalling EC$14.0 mil-
lion. 

St Kitts and Nevis Citizenship 
by Investment Programme 

Honourable Dr Drew high-
lighted the Citizenship by In-
vestment (CBI) Programme’s 
remarkable contribution, ex-
ceeding budget expectations 
by 54.9 per cent. Honourable 
Dr Drew emphasised the im-
portance of supporting the CBI 
Programme for sustainable eco-
nomic development. 

The CBI Programme is man-
aged with transparency, account-
ability, and a strategic vision, 
and contributes significantly 
to the economic, social, and 
environmental well-being of St 
Kitts and Nevis, ensuring a more 
prosperous and resilient future. 

Government 2022 Expen-
diture 

Honourable Dr Drew detailed 
that the 2022 expenditure sur-
passed the budget, attributed to 
various government initiatives, 
income support programmes, 
and a CBI Dividend payment. 

A notable decrease in the Total 
Public Sector Debt to EC$1.6 
billion or 60.2 per cent of (Gross 

Domestic Product) GDP was 
highlighted, reflecting a decline 
of EC$6.5 million and an 8.9 per 
cent point decrease in the Debt-
to-GDP ratio. Honourable Dr 
Drew credited this reduction to 
the expansion in economic activ-
ity for 2022 compared to 2021. 

St Kitts and Nevis Pension 
Plan for 2024 

Honourable Dr Drew an-
nounced the imminent launch 
of a Contributory Pension Plan, 
aimed at enhancing the welfare 
and financial security of public 
sector employees. The plan is 
strategically designed for a se-
cure and sustainable pension 
system. 

Honourable Dr Drew pro-
vided historical context, ac-
knowledging the role of the St 
Kitts and Nevis Labour Party 
Administration in 2012, which 
laid the groundwork for the Con-
tributory Pension Plan. 

Government Commitment to 
Kittians and Nevisians 

Honourable Dr Drew reit-
erated the government›s com-
mitment to improving citizens› 
lives, expressing confidence in 
the Contributory Pension Plan›s 
role in securing a prosperous fu-
ture for public sector employees. 

toroNto: As a result of 
increasing restrictions on 
liberties in Hong Kong—once 
among the freest places on 
earth—it now ranks 46th in 
the latest Human Freedom In-
dex report, released today by 
Canada’s Fraser Institute and 
the U.S.-based Cato Institute.

As recently as 2010, Hong 
Kong was the 3rd freest juris-
diction on earth. Mainland 
China has always been less 
free than the territory and 
this year, China ranks 149th 
out of 165 jurisdictions.

“Freedom has suffered a 
precipitous decline in Hong 
Kong, but its tragic descent 
into oppression provides 
important lessons about the 
value of freedom,” said Fred 
McMahon, resident fellow at 
the Fraser Institute and co-
author of this year’s report.

The index measures per-
sonal freedom—the rule of 
law, safety and security, iden-
tity and relationships (i.e. the 
freedom to choose your rela-
tionship partner), freedom of 
movement, speech, assembly 
and religion—alongside eco-
nomic freedom, the ability of 
individuals to make their own 
economic decisions.

This year’s report ranks 
165 jurisdictions around 
the world. It finds that from 
2019 to 2021 (the latest year 
of available data), 89.8 per 
cent of the world’s popula-
tion experienced a decline in 
freedom.

In Hong Kong, the areas 
that show the most pro-
nounced declines in this 
year’s report are: The rule of 
law, freedom of expression, 

and freedom of association 
and assembly.

“Suppression in Hong 
Kong continues to ramp up 
as the jailing of journalists 
and pro-freedom advocates 
grows, with arrest warrants 
issued for exiled activists to 
quash even overseas dissent,” 
said Ian Vásquez, report 
co-author and vice president 
of international studies at the 
Cato Institute.

Switzerland, once again, 
tops this year’s freedom rank-
ing followed by New Zealand, 
Denmark, Ireland, Estonia 
and Sweden (tied for 5th). The 
five least-free countries are 
(in descending order) Iran, 
Myanmar, Sudan, Yemen and 
Syria.

Overall worldwide rank-
ings for other significant 
countries include Taiwan 
(12), Canada (13), Japan (16), 
the United Kingdom and the 
United States (tied at 17), 
Germany (21), South Korea 
(28), France (39), Ukraine 
(83) Mexico (95), and India 
(109).

Crucially, people in freer 
jurisdictions are more pros-
perous than those in less-free 
jurisdictions. For example, 
the average per-capita in-
come for the top-quartile of 
jurisdictions on the index 
was US$47,421 compared to 
US$14,157 for the least-free 
quartile in 2021.

“Human freedom increases 
prosperity and human well-
being and has powered the 
growth of some of the most 
remarkable jurisdictions in 
the world, including Hong 
Kong,” McMahon said.

Teen charged with 
murder of Indian 
security guard in 
New Zealand
A 17-year-old teenager was 
charged on Friday in connection 
with the murder of a 25-year-old 
Indian security guard in a sub-
urb of West Auckland in New 
Zealand. Ramandeep Singh was 
reported unresponsive just after 
midnight on December 18 and 
was pronounced dead after be-
ing found at the Royal Reserve 
carpark in Massey, the New Zea-
land Herald 
newspaper re-
ported. Born 
and raised in 
Kotli Shah-
pur village in 
Gurdaspur, 
Punjab, Singh 
had moved to New Zealand on 
a study visa in 2018 to pursue 
higher education. He was his 
parents’ only son. The latest ar-
rest comes after a 26-year-old 
man was taken into custody on 
Monday and also charged with 
Singh’s murder.

UK rows back salary 
threshold for family 
visas after backlash

loNDoN: Following wide-
spread backlash, the UK gov-
ernment has rowed back on 
plans to hike the salary needed 
to bring family members to the 
country from GBP38,700 to 
GBP29,000, the BBC reported. 
An estimated 300,000 non-
Britons, many of them Indians, 
were left in shock after the in-
crease -- from the current level 
of GBP18,600 -- was announced 
earlier this month as part of a 
plan to reduce net migration. 
The change of plan was con-
firmed by Lord Sharpe of Epsom 
in answer to a parliamentary 
question. He said the threshold 
would now rise to GBP29,000 
in the spring, before then rising 
“in incremental stages” to give 
“predictability”.

UK Prime Minister Rishi Su-
nak has said “enemies” want to 
use migration as a “weapon” 
to deliberately drive people 
to their shores to ‘destabilise 
the society’.

In one of his strongest 
attacks on illegal immigra-
tion, Sunak warned that the 
growing number of migrants 
could “overwhelm” European 
countries if swift action is not 
taken to address the issue, The 
Evening Standard reported.

“Criminal gangs find the 
ugliest ways to exploit our 
humanity and don’t have a 
problem with putting people’s 
lives at risk by putting them on 
boats, “ Sunak said, addressing 
a gathering of Italian Con-
servatives and Right-wingers 
in Italy.

“If we do not tackle this 
problem, the numbers will 

only grow. It will 
overwhelm our 
countries and 
our capacity to 
help those who 
actually need our 
help the most.”

The Prime 
Minister also 
said changes to 
global refugee 
rules could be 
needed to tackle 
illegal migration.

“Because if we don’t fix this 
problem now, the boats will 
keep coming and more lives 
will be lost at sea, “ Sunak 
added.

Sunak’s remarks come 
after he narrowly escaped a 
rebellion by his MPs over the 
Rwanda Bill last week.

For the moment, they re-
frained from pulling the rug 

on Sunak on the 
basis that he had 
indicated to them 
that he was willing 
to accept amend-
ments that would 
tighten the Bill, 
media reported 
earlier.

The Rwanda Bill 
forms the core of 
Sunak’s policy 
to stop the boats 

-- one of five key priorities, 
which he set out at the start 
of the year.

Once the bill -- one of the 
toughest immigration legisla-
tion ever introduced to the UK 
Parliament -- receives Royal 
Assent, it will pave the way 
for the UK to begin next steps 
in processing people for relo-
cation and starting removal 
flights to Rwanda.

US records over 
2,300 deaths from 
flu this season

There have been at least 3.7 
million illnesses, 38, 000 hos-
pitalizations and 2, 300 deaths 
from flu so far this season in 
the US, according to the latest 
estimates released Friday by 
the Centers for Disease Control 
and Prevention (CDC).

Seasonal influenza activity 
is elevated in most parts of the 
country, with the southeast, 
south-central, and west coast 
areas of the country reporting 
the highest levels of activity, 
Xinhua news agency reported, 
citing the CDC weekly review.

The number of weekly flu 
hospital admissions continued 
to increase.

Two influenza-associated 
pediatric deaths were reported 
during the week ending De-
cember 9, bringing the 2023-
2024 season total to 14 pe-
diatric deaths, according to 
the CDC.

The CDC recommends that 
everyone 6 months and older 
get an annual flu vaccine.

New York: A powerful 
storm battered parts of the US 
East Coast and the Northeast, 
killing three people, knocking 
out power, washing out roads 
and prompting the evacuation 
of a community.

While two of the deaths were 
reported in Pennsylvania and 
Massachusetts, where the 
storm system unleashed strong 
winds and dumped heavy rain 
throughout Monday, the third 
fatality occurred in South Caro-
lina, which was hit by the storm 
over the weekend, reports CNN.

The storm system unleashed 
strong winds and heavy rain 
across the Northeast on Mon-
day, dumping 2-4 inches of 
water over much of the region 
within 24 hours, with reports of 
more than five inches of water 
just northwest of New York City.

On Monday, the New York 
City Emergency Management 
temporarily closed the Verraz-
zano-Narrows Bridge linking 
Staten Island and Brooklyn; 
Throgs Neck Bridge linking 
Queens and Bronx and Cross 
Island Parkway between North-
ern Boulevard; and the Throgs 
Neck Bridge, reports Xinhua 
news agency.

The Metropolitan Transpor-
tation Authority also reported 
suspension, rerouting or delays 
with multiple subways.

The Management said the 
city’s power supplier Consolidat-
ed Edison, Inc. had over 10,000 

customers without power.
There were 237 reports of 

downed trees across the city.
New York’s LaGuardia and 

John F. Kennedy airports and 
Boston’s Logan International 
Airport have had around 400 
flights cancelled, according to 
data from FlightAware.

Meanwhile, more than 4,700 
flights were also delayed on 
Monday Local governments 
in New York issued warnings 
and travel advisories in advance 
with about 5, 000 utility crews 
deployed across the state. In the 
Northeast, more than 660,000 
customers were without power 
as of Monday night, according 
to poweroutage.us. The vast 
majority of them were in Maine, 
where more than 420,000 cus-
tomers were in the dark out of 
the more than 852,000 tracked.

India’s Onion Export Ban Majorly 
Impacts Asian Buyers

Israel to begin selection of Construction 
Workers in India from next week

India Rejects EUs proposal to settle 
ICT duty case through arbitration; 
approaches WTO’s appellate

Migration threatens to ‘overwhelm’ Europe nations: Rishi Sunak Powerful storm batters US, 3 people dead Hong Kong plummets to 46th spot 
in latest Human Freedom ranking 
as China continues to violate “one 
country, two systems” pact

Missing Indian student found dead in East London, cops appeal for assistance

Prime Minister Terrance Drew Unveils 
St Kitts and Nevis 2024 Budget Address
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MuMbai: Pankaj Tripa-
thi, who’s all set to be seen 
playing the role of Atal Bi-
hari Vajpayee in the biopic 
‘Main Atal Hoon’, says that 
he has read so much about 
the former prime minister 
that he can now write a 
book on him.

He was speaking to the 
media in Mumbai at the 
trailer launch of the film, 
which is scheduled for re-
lease on January 19, 2024.

Talking about his role, 
Tripathi said, “We have 
tried to showcase those 
moments of his life in the 
film which are not known 
to the public and which 
are not available on any 
public platform. I have 
read so much about him 
that I can write a book on 
him and it will be big-
ger than this film. I have 
seen all his interviews, 
read so much about him 
that I have understood his 

persona.”
On the use of prosthetics 

to get his look right, Tripa-
thi said, “It used to take 
two hours daily. We shot 
this film in May and June 
when it was scorching hot. 
And it was really difficult 
to shoot after donning that 
look. I have literally shed 
my blood and sweat for this 
film.”

Directed by Ravi Jadhav, 
‘Main Atal Hoon’ captures 
the multifaceted personal-
ity of the country’s 10th 
prime minister, who was 
widely hailed as a poet, a 
gentleman and a states-
man.

FW DESK

Gulmarg, a famous 
hilly resort in Jam-
mu and Kashmir, 
was blanketed by 

snow on Sunday. The resort 
is captivating both locals and 
tourists, who are arriving in 
the Valley from the different 
parts of the country to witness 
snow, a novelty in the rest of 

the country. 
This has temporarily re-

laxed the cold wave in the 
Valley, although the night 
temperatures continue to 
be subzero. Srinagar saw 

temperatures drop to a low 
of minus 1.3 degrees Celsius, 
while Pahalgam, a key spot 
for the Amarnath Yatra, re-
corded a chilling minus 5.1 
degrees Celsius. Gulmarg 
experienced temperatures 
as low as minus 2.8 degrees 
Celsius.

A weak western distur-
bance impacted Jammu and 
Kashmir, resulting in light to 
moderate snowfall in higher 
elevations and rains in the 
plains. Gulmarg received 
around six inches of fresh 
snow, transforming it into a 
winter wonderland. Snowfall 
was also observed in Sonamarg 
tourist resort and along the 
Zojila axis.

The fluctuating weather 
conditions are expected to 
continue as the western dis-
turbance is anticipated to lin-
ger till Sunday morning. The 
meteorological department 
predicts a temporary rise in 
minimum temperatures due 
to this disturbance, followed 
by an expected decline by 
one-to-three notches after-
ward. 

ARUN KUMAR RAO
Bengaluru 

Milind Soman, India’s fitness 
icon, concluded a 200-kilo-
meter electric vehicle (EV) 
expedition in Bengaluru. This 
is part of the Green Ride 3.0 
initiative, aimed at promoting 
eco-friendly transportation 
and reducing carbon footprint 
to combat pollution. Milind, an 
advocate for healthier and en-
vironmentally conscious living, 
chose the TVS iQube Electric 
for this ride, symbolizing the 
importance of adopting clean 
and wise commuting alterna-
tives in urban spaces.

As part of the broader Green 
Ride 3.0 initiative, Milind ini-
tially embarked on a cycling 
journey on Lifelong Cycles 
from Pune on December 11th, 
making his way to Vadodara 
with a planned stopover in 
Mumbai & Surat, he also cov-
ered a total of 200 kilometers 

on the TVS iQube Electric and 
concluded the initiative in 
Bengaluru, emphasizing the 
versatility and eco-friendliness 
of electric mobility.

Milind Soman, shared his 
excitement, addressing press 
conference said, “Choosing the 
TVS iQube Electric for this EV 
expedition is a conscious step 
towards advocating cleaner 
and smarter commuting op-
tions. Let this journey inspire 
others to make eco-friendly 
choices, contributing to a 
healthier planet.”

The Green Ride 3.0 spanned 
various cities, navigating 
through diverse terrains to 
symbolize the collective en-
deavour required for a health-
ier planet. Milind Soman, ex-
tends an open invitation to all 
to become part of this move-
ment, advocating for fitness, 
environmental consciousness, 
and the relentless pursuit of a 
healthier, sustainable future.

Kareena Kapoor 
talks about her 
characters Khushi, 
Sanjana & Tina
MuMbai: Actress Karee-
na Kapoor Khan has given 
several memorable perfor-
mances in a career spanning 
23 years.

Poo and Geet are much 
talked about but there is 
Khushi from the 2003 film 
‘Khushi’ and Sanjana from 
‘Main Prem Ki Diwani 
Hoon’ and Tina from ‘Mu-
jhse Dosti Karoge’, which 
one can’t forget even today.

The actress finds it heart-
ening that these roles are still 
etched in everyone’s mind.

Kareena’s portrayal of 
Khushi (Khushi), Sanjana 
(‘Main Prem Ki Diwani 
Hoon’), Preet (‘Udta Pun-
jab’), Riana (Ek Main Aur 
Ekk Tu) and Simrita Rai 
(Kambhakkt Ishq) among 
many others keep finding 
their way back on social 
media reels -- a testimony 
to the fact that all the char-
acters in her filmography you 
have portrayed are unforget-
table, despite whatever the 
film’s fate. Talking about the 
same, Kareena told to media: 
“Honestly, it’s so wonderful 
to know that these characters 
refuse to fade away.”

New Delhi: Sanjay Singh, a 
close aide of deposed WFI chief 
Brij Bhushan Sharan Singh, 
was on Thursday elected as the 
new president of the Wrestling 
Federation of India.

The electoral battle saw San-
jay defeating Commonwealth 
Games gold medalist wrestler 
Anita Sheoran by a substantial 
margin, with a vote tally of 40-7.

Voting took place earlier on 
Thursday following a lengthy 
legal tussle as the federation 
remains suspended by the in-
ternational federation United 
World Wrestling.

The elections were held for 15 
posts, including the president, 
treasurer, secretary-general, and 
senior vice-president.

Sheoran faction secured the 
crucial position of secretary gen-
eral with Prem Chand Lochab, 
a former RSPB (Railway Sports 
Promotion Board) secretary, 

triumphing over Darshan Lal 
with a 27-19 vote tally.

Devender Singh Kadian, 
who is considered close to the 
protesting wrestlers, claimed 
the senior vice president’s post, 
beating I D Nanavati 32-15.

The Brij Bhushan faction 
secured all four vice president 

positions with Jai Prakash from 
Delhi (37), Asit Kumar Saha 
from West Bengal (42), Kartar 
Singh from Punjab (44), and 
N Phoni from Manipur (38) 
emerging victorious.

Satyapal Singh Deshwal, who 
is also from the Brij Bhushan 
camp, became the new trea-

surer.
The newly elected WFI chief 

promptly addressed the ongo-
ing issues in Indian wrestling 
community, targeting top wres-
tlers like Bajrang Punia, Sakshi 
Malik, and Vinesh Phogat, who 
were at the forefront of a pro-
test against former WFI chief 
Brij Bhushan Sharan earlier 
this year.

“Those who want to compete, 
they should wrestle. Those who 
want to do politics, should do 
politics. Those who want to do 
in politics will be answered in 
the political arena, “ said San-
jay Singh after his victory was 
declared. Top wrestlers like 
Bajrang, Sakshi, and Vinesh 
Phogat had protested against ex-
WFI chief Brij Bhushan Sharan 
and had leveled grave accusa-
tions against the multiple-time 
Member of Parliament, includ-
ing allegations of sexual assault.

Pankaj Tripathi 
says, he can write a 
book on Atal Bihari 
Vajpayee

Brij Bhushan-aide Sanjay Singh elected new WFi chief 

Milind Soman concluded 
200-kilometer eV expedition 
as part of Green ride 3.0 riding 
the TVS iQube electric

Snow transforms Gulmarg 
into a winter wonderland 
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The baby care industry 
in India has witnessed 
a remarkable surge in 
demand for safe baby 

skincare products in recent 
years, leading to a significant 
rise in the presence and growth 
of homegrown and Indian 
brands catering to this sector. 
Several factors have contributed 
to this upward trend, including 
increased awareness among 
parents about the importance 
of using safe and natural prod-
ucts for their babies, and a shift 
towards healthier and more 
sustainable lifestyles. Indian 
brands offer customized solu-
tions by developing safe and 
effective skincare products for 
newborns, toddlers, and kids, 
leveraging the understanding of 
local preferences, cultural nu-
ances, and traditional remedies. 

The Financial World in 
conversation with Akanksha 
Sharma Co- Founder & CEO 
and Tanay Sharma, COO CIT-
TA, Baby bath care and Skin 
Care brand shared their views 
about the Baby care Industry.

When and why did you think 
of starting a business in this 
segment ?

When I was studying in the 
U.S, my mom and grandma 
used to call and check up on 
me regularly, like most Indian 
moms, and offer their advice 
in the form of ‘nuskhe’ — drink 
turmeric milk before you sleep 
for healthy skin, use rosewa-
ter when you’re out in the sun, 
oil your hair with coconut oil 
before you wash them! This 
was their way of caring for me 
even though we were a thou-
sand miles apart. These ‘nuskhe’ 

are based on Indian traditions 
and ingredients that we Indians 
have been using for thousands of 
years, it is time-tested wisdom 
that works! I wanted everyone 
to experience this love and care 
that I was fortunate enough to 
experience.

Also, around the same time, 
a famous baby care brand came 
under fire for using unsafe in-
gredients in their baby powder. 
It was a big deal, I knew so many 
friends and family back in India 
who were loyal to that brand 
and using this product for their 
babies! This incident gave me, 
my mom and my brother the 
final push to create a safer brand 
for babies, and that is how we 
started CITTA.

 You started your venture 
with baby care products 
and then you also ventured 
into skincare, any specific 
reason? Where do you 
see your future- any one 
segment or both?

Certainly! At CITTA, our 
journey began with a passion 
for creating safe and nurtur-
ing products for babies. As we 
delved into the world of baby 
care, we recognized the need 
for equally gentle and effec-
tive skincare solutions for both 
infants and their parents. Our 
expansion into skincare was a 
natural evolution, driven by the 
desire to provide comprehensive 

care for the entire family.
Our commitment to quality 

and safety extends beyond the 
nursery, and we believe that 
every member of the family 
deserves the best in skincare. 
By diversifying into skincare, 
we aim to cater to the evolving 
needs of our loyal customers and 
address the broader spectrum of 
skin concerns that individuals 
may encounter.

Looking ahead, CITTA 
envisions a future where we 
continue to excel in both baby 
care and skincare segments. 
Our dedication to innovation, 
sustainability, and customer 
satisfaction remains unwaver-
ing. We see the synergy between 
these segments, allowing us to 
create holistic solutions that 
resonate with our customers at 
different stages of life. Whether 
it’s the delicate skin of a new-
born or the skin care needs of 
adults, CITTA is committed 
to being a trusted companion 
throughout the entire journey 
of family wellness.

how do you really bridge the 
gap between the 6 – 10-year 
segment?

Our skin is the largest organ 

of our body, and yet little atten-
tion is paid to it. Most of us only 
get around to following a good 
skincare routine in adulthood, 
and by that time, there’s a high 
possibility that a lot of damage 
has already been done – either 
by environmental stressors like 
the sun and pollution or because 
of medical skin conditions. We 
have created CITTA so that it 
can be a good skincare com-
panion for people from the very 
start of their lives, simply so that 
they can have better skin since 
childhood itself. Babies and kids 
using CITTA will grow up with 
healthier skin, which I think 
is one of our biggest positive 
impacts. Also, my mother’s and 
grandmother’s nuskhe helped 
me stay connected with my rich 
Indian heritage and traditions. 
And every child who uses CITTA 
products gets to experience the 
same through our products. 
CITTA is a way of passing on the 
love of dadi-nani to every child.

Moreover, CITTA products 
are designed to be safe for 
newborns — the ones with the 
most sensitive skin. And what 
is safe for a newborn’s skin is 
safe for everyone! Our prod-
ucts are formulated after a lot 

of research to create that perfect 
blend of tradition and science 
that is nurturing, safe, and ef-
fective at the same time. We 
keep out all the toxic ingredients 
and formulate our products to 
tackle various skincare issues at 
their root level — which makes 
them suitable for newborns, 
babies, kids, and teenagers be-
cause they will continue to solve 
those issues regardless of age. 
For example, our Moisturizing 
Balm solves skin dryness with 
its unique oil-based zero-water 
formula, and it works just as 
well for a baby’s dry skin as for 
an adult’s.

We have also heard that your 
products can be used by all 
age groups, can you please 
elaborate?

CITTA products are designed 
to be safe for newborns — the 
ones with the most sensitive 
skin. And what is safe for a new-
born’s skin is safe for everyone! 
Our products are formulated 
after a lot of research to create 
that perfect blend of tradition 
and science that is nurturing, 
safe, and effective at the same 
time. We keep out all the toxic 
ingredients and formulate our 
products to tackle various sk-
incare issues at their root level 
— which makes them suitable 
for newborns, babies, kids, teen-
agers and adults irrespective of 
gender as well because they will 
continue to solve those issues 
regardless of age. For example, 
our Moisturizing Balm solves 
skin dryness with its unique 
oil-based zero-water formula, 
and it works just as well for a 
baby’s dry skin as for an adult’s. 
Similarly, our Toning Mist and 
Glow Mists are made with natu-
ral ingredients like rose and 

aloe vera that are beneficial for 
both men and women. Me and 
my brother, use this balm and 
mists all the time in the office 
whenever needed. For an instant 
pick-me-up, we use our toning 
mists, or when our hands get 
dry, we use CITTA’s moistur-
izing balm!

Many homegrown brands are 
capturing the indian baby 
care market. how do you 
look at this?

Several homegrown brands in 
the baby care industry have rec-
ognized it quickly and capitalised 
on this surge in demand. They 
have focused on developing safe 
and effective skincare products 
specifically tailored for babies, 
leveraging their understanding 
of local preferences, cultural nu-
ances, and traditional remedies. 
By tapping into their deep knowl-
edge of indigenous ingredients 
and formulations, these brands 
have managed to gain the trust 
and loyalty of Indian parents 
seeking products that align with 
their cultural values.

One of the key advantages 
that homegrown brands have 
over their international coun-
terparts is their ability to offer 
localized solutions. Indian mar-
kets are known for their access 
to high-quality raw materials. 
India has long been known for 
its rich reserves of natural re-
sources, and this extends to the 
ingredients used in baby care 
products. Homegrown brands 
have leveraged this advantage 
by understanding the unique 
requirements of Indian babies, 
considering factors such as cli-
mate, skin type, and prevalent 
skin issues, and sourcing locally 
available ingredients that are 
suitable for Indian skin. By for-

mulating products that address 
these specific concerns, they have 
gained an edge in the market. 
Moreover, they often utilize 
traditional ingredients known 
for their nourishing and heal-
ing properties, which resonate 
well with Indian consumers. For 
example, coconut oil, which is 
easily available in South India, 
is known to be beneficial for the 
skin and is well-suited for the re-
gion’s climate. Similarly, almond 
oil, which is readily available in 
North India, is known for its 
nourishing properties. Other tra-
ditional ingredients like turmeric 
oil, ashwagandha oil, brahmi oil, 
basil oil, and camphor oil are 
also beneficial for the skin and 
are culturally familiar to Indian 
consumers.

To cater to the surge in demand, 
homegrown brands have also in-
vested in research and develop-
ment, ensuring that the products 
are safe, tested, and free from 
harmful chemicals. Furthermore, 
logistics and operations also play a 
crucial role in meeting the surging 
demand for safe baby skincare 
products. Homegrown brands 
have a better understanding of 
the local supply chain, distribution 
networks, and retail channels, 
which allows them to ensure the 
smooth and efficient delivery of 
products to consumers. The surge 
in demand for safe baby skincare 
products in India has presented a 
significant opportunity for home-
grown brands in the baby care 
industry. By understanding the 
unique needs and preferences of 
Indian parents, offering localized 
solutions, emphasizing natural 
and traditional ingredients, and 
leveraging digital platforms, these 
brands have successfully thrived 
on this rising trend. As parents 
continue to prioritize the well-

being of their babies, homegrown 
brands are likely to experience 
sustained growth in the Indian 
market.

Message for young and bud-
ding entrepreneurs.

In an ever-evolving world 
where innovation and leadership 
are the driving forces of change, 
we celebrate a day that encap-
sulates the spirit of entrepre-
neurship. World Entrepreneurs’ 
Day is a tribute to the relentless 
dedication of visionary individu-
als who dare to dream and turn 
those dreams into reality.

Entrepreneurship is not just 
a buzzword; it’s a dynamic force 
propelling society forward. It 
involves the courage to step out 
of one’s comfort zone, envision 
a better future, innovate, and 
take calculated risks to create 
something extraordinary. En-
trepreneurs are the architects 
of change, the trailblazers who 
disrupt industries, and the vision-
aries who turn ideas into reality.

In recent years, there has 
been a remarkable shift in the 
entrepreneurial landscape, with 
women taking centre stage. As 
a young woman entrepreneur, I 
understand the unique challeng-
es and opportunities that come 
with this journey and am inspired 
to see how women entrepreneurs 
are breaking the moulds, defying 
stereotypes, overcoming fears, 
and making a significant impact.

Belief in oneself is the corner-
stone of entrepreneurial suc-
cess. Entrepreneurs possess the 
unshakable belief that they can 
achieve their goals regardless of 
the challenges they face. They 
know that passion is contagious, 
and it fuels not only their journey 
but also inspires those around 
them.

ciTTa : conversation with akanksha Sharma co-Founder & ceo and Tanay Sharma, coo 

DOMiNicK RODRigUES
Mumbai

Even as Christmas is round 
the corner and children await 
Santa Claus with his goody 
bag, senior citizens are already 
showing the way to a “greener” 
eco-conscious Christmas cel-
ebration through India’s first 
“LifeSize Sustainable Santa 
Project.”

The Columbia Pacific Com-
munities – India’s senior 
living community operator 
– launched this project for 
highlighting sustainability in 
which residents across com-
munities would compete in 
creating life-sized “Santas” by 
using upcycled materials.

Christmas festive celebra-
tions worldwide witness an 
estimated 2 to 3 billion kgs of 
waste that ends up in landfills 
leading to environmental pol-
lution and climate change. So 
this project is challenging ste-
reotypes through the seniors’ 
commitment in promoting 
eco-conscious living.

Noting that this campaign 
urged for greener festivities 
across all generations globally, 
Piali Dasgupta, Senior Vice- 
President, Columbia Pacific 
Communities, has urged peo-
ple to promote environmental 
awareness by taking “selfies” 
with these +Sustainable San-
tas” at various locations across 
Bangalore and Hyderabad 
and then tagging the brand 
on social media. A video docu-
mentary is highlighting the 
seniors’ handicraft making 
efforts in creating these lifesize 
Santas by using over 130 kgs 
of waste materials including 
upcycled plastic and recycled 
cloth, wood, PVC pipes, steel 

wires, sand, packaging mate-
rial, coconut, cotton wool and 
newspapers.

“The goal was to create 
lifesize Santas with a “zero 
carbon” footprint to urge more 
people to embrace recycling, 
reusing and reducing wastage, 
particularly during the festive 
season,” Dasgupta said.

Columbia Pacific Commu-
nities is part of the Columbia 
Pacific Group – developers of 
senior living communities in 
the USA, Canada and South-
east Asia, she said, adding that 
it has 1750 seniors living units 
under management in 5 cities 
and 10 locations across South 
India.

I have read so much 
about him that I can 
write a book on him 
and it will be bigger 
than this film.”

Christmas Santa CLAUS in ’23 
with environmental message


