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New Delhi: India’s eco-
nomic growth is expected to 
decelerate to a six-quarter low 
in the first quarter of fiscal year 
2025, according to a recent re-
port by rating agency ICRA.

The agency forecasts year-
on-year GDP expansion to fall 
to 6.0 per cent in Q1 FY2025, 
down from 7.8 per cent in the 
previous quarter. This projec-
tion stands in contrast to the 
Reserve Bank of India›s more 
optimistic forecast of 7.1 per 
cent growth for the same period.

ICRA attributes the slow-
down to several factors, includ-
ing a contraction in government 
capital expenditure and a de-

cline in urban consumer confi-
dence. Aditi Nayar, Chief Econo-
mist and Head of Research & 
Outreach, ICRA, noted, «Lower 
volume growth combined with 
diminishing gains from com-
modity prices weighed upon 
the profitability of some of the 
industrial sectors.»

The report highlights tempo-
rary lulls in certain sectors due 
to the Parliamentary elections 
and sluggish government capital 
expenditure at both central and 
state levels.

Additionally, urban consumer 
confidence showed an unexpect-
ed downturn in May and July 
2024, according to the RBI›s 

Consumer Confidence Survey.
ICRA also points to the 

lingering effects of last year›s 
unfavourable monsoon and 
an uneven start to the 2024 
monsoon as factors preventing 
broader improvement in rural 
sentiment.

The agency projects gross 
value added (GVA) growth 
to ease to 5.7 per cent in Q1 
FY2025 from 6.3% in the pre-
vious quarter.

This decline is expected to be 
driven by the industrial sector, 
with a mild easing in services 
expansion and a slight uptick in 
agricultural GVA growth.

The gap between GDP and 
GVA growth is anticipated to 
narrow to 30 basis points in Q1 
FY2025, compared to 148 basis 
points in the previous quarter.

This reduction is attributed to 
an expected lower expansion in 
net indirect taxes due to changes 
in government subsidy outgo.

While a heatwave negatively 
impacted footfall in various 
service sectors, it provided a 
significant boost to electricity 
demand.

New Delhi: Prime Min-
ister Narendra Modi on Fri-
day greeted the nation on the 
maiden National Space Day to 
celebrate the achievements of 
Chandrayaan 3, which scripted 
history in 2023 by becoming 
the first to land on the South 
Pole of the Moon.

“Greetings to everyone on the 
first National Space Day, ” PM 
Modi said in a post on X.com.

The Prime Minister also 
lauded the efforts of the na-
tion’s space scientists.

“We recall with great pride 
our nation’s achievements in 
the space sector. It is also a day 

to laud the contributions of our 
space scientists, ” he said. PM 
Modi also said the government 
has taken several measures to 
boost the space sector. “Our 
Government has taken a series 
of futuristic decisions relating 
to this sector and we will do 
even more in the times to come, 

” he said. Chandrayaan-3 space-
craft consisted of a propulsion 

module (weighing 2, 148 kg), a 
lander named Vikram (1, 723.89 
kg), and a rover named Pragyan 
(26 kg). It landed near the South 
Pole of the Moon on August 
23 after travelling about 3.84 
lakh km for over 40 days. With 
Chandrayaan-3’s success, India 
also became the fourth nation 
after the erstwhile USSR (now 
Russia), the US, and China to 
make a soft landing on the 
Moon. National Space Day is 
being celebrated nationwide, 
involving departments, min-
istries, educational institutions, 
science organisations, NGOs, 
and the public.

New Delhi: In a significant 
development for India’s taxation 
landscape, Central Board of 
Direct Taxes (CBDT) Chairman 
Ravi Agrawal has unveiled plans 
for a comprehensive review of 
the Income Tax Act, 1961.

This initiative, announced 
during an event marking 165 
years of income tax in India, 
aims to simplify the law, im-
prove compliance, and expedite 
the appeals process.

At the heart of this reform 
is the formation of an internal 
committee comprised of in-
come tax officials from across 
the country. This panel has been 
tasked with the crucial role of 
identifying areas for improve-
ment in the existing law, ensur-
ing that the review process is 
thorough and inclusive.

A key focus of the committee 
will be to study and potentially 
adopt international taxation 
practices. This move towards 
incorporating global best prac-
tices is expected to enhance In-
dia’s tax framework, bringing 
it in line with world standards 

and potentially making it more 
competitive on the global stage.

The review process will also 
target the elimination of redun-
dancies within the current Act. 
Outdated clauses and those 
that have reached their sunset 
will be removed, streamlining 
the law and making it more 
relevant to current economic 
realities. This pruning of ob-
solete elements is expected to 
significantly simplify the Act 
for both tax authorities and 
taxpayers.

Simplification for taxpay-
ers is a central goal of this 

review. By making the law 
more concise and easier to un-
derstand, the CBDT hopes to 
reduce disputes and litigation, 
potentially leading to greater 
compliance and a smoother 
tax collection process.

In a move to address im-
mediate concerns, Agrawal has 
promised to deploy additional 
officers within the next 10-15 
days to clear the substantial 
backlog of pending appeals at 
the department level. This step 
aims to expedite the appeals 
process, providing quicker 
resolution to taxpayers’ issues.

Kolkata: The CBI, on Thurs-
day, submitted its status report to 
the Supreme Court on the prog-
ress of the investigation into the 
rape and murder of a woman 
doctor in state-run R.G Kar Medi-
cal College & Hospital in Kolkata, 
and as per sources the agency has 
found several missing links.

The apex court’s division bench 
headed by the Chief Justice of 
India (CJI) D.Y. Chandrachud 
is hearing the matter. This is the 
second hearing at the CJI’s divi-
sion bench in the matter and all 
eyes now are on the proceedings 
at the division bench.

Sources said the first missing 
link is the substantial gap between 
the time of the discovery of the 
body at the seminar hall of the 

hospital building on the morning 
of August 9 and that of intimation 
to the local police station about 
the tragedy.

Sources said that the investi-
gating Central Bureau of Inves-
tigation (CBI) officials are trying 
to figure out why the hospital 
authorities, especially, the former 
and controversial R.G. Principal 
Sandip Ghosh took so much time 
to inform the police after the dis-
covery of the body. 

FIR should be registered against 
Kangana Ranaut -Dhami
Jagmohan Singh 
Amritsar

Akal Takht the highest Sikh 
temporal seat Jathedar Gyani 
Raghbir Singh and the Shiro-
mani Gurdwara Parbandhak 
Committee (SGPC) President 
Harjinder Singh Dhami have 
demanded an immediate ban 
on the film ‘Emergency’, which 
portrays the character of Sikhs 
in a wrong way. They said that 
this film has been made by ac-
tress Kangana Ranaut, who 
remains in controversy due to 
her anti-Sikh and anti-Punjab 
expressions, with the intention 
of deliberately character assas-
sinating Sikhs, which the Sikh 
community cannot tolerate.

Jathedar Akal Takht and 
SGPC president Dhmai said 
that by creating an anti-Sikh 
narrative about the martyrs 
of June 1984, this is a despi-
cable act of disrespecting the 
community. They said that the 
community can never forget the 
anti-Sikh brutality of June 1984 
and Sant Jarnail Singh Khalsa 
Bhindranwale has been de-
clared a Qaumi Shaheed (com-
munity’s martyr) by Sri Akal 
Takht Sahib, while Kangana 
Ranaut’s film is trying to char-
acter assassinate him. He said 
that Kangana Ranaut has often 
deliberately made expressions 
that provoke the sentiments 
of Sikhs, but instead of taking 
action against her, the govern-
ment is protecting her. He said 
that the government should file 
a case against Kangana Ranaut 
for inciting religious sentiments 
of Sikhs for her act through the 
film Emergency.

Expressing strong objec-
tion, they said that it is clear 
from the released excerpts of 
the Emergency film that it has 
deliberately misrepresented 
the character of Sikhs as sepa-

ratists, which is part of a deep 
conspiracy.

They said that on the one 
hand, the release of the film 
‘Punjab ‘95’, made on the life 
of human rights Sikh activist 
Bhai Jaswant Singh Khalra, 
was not approved even after 
85 cuts, while this Emergency 
film presenting false facts about 
Sikh community has been given 
clearance immediately. He said 
these double standards are not 
in the interest of the country, so 
the government needs to seri-
ously discuss this issue.

Dhami said that there have 
been many such cases related 
to films in the past when Sikh 
sentiments have been hurt due 
to misrepresentation of Sikh 
characters and religious concerns 
of Sikhs. He demanded an im-
mediate ban on the Emergency 
film of Kangana Ranaut from 
Union Minister of Information 
and Broadcasting Shri Ashwini 
Vaishnav, and said that it should 
be ensured from now on that no 
film with anti-Sikh sentiments is 
released. Harjinder Singh Dhami 
called for the inclusion of Sikh 
members in the Central Board 
of Film Certification, as biased 
decisions are being taken due to 
the absence of a Sikh member. 
He said that the SGPC has earlier 
passed resolutions in its general 
meeting several times and de-
manded that a representative of 
Sikhs must be included in the Cen-
tral Board of Film Certification, 
but it is sad that the government 
is not implementing the same. 

FW Desk

Congress and National Confer-
ence on Thursday announced 
their decision to form a pre-
poll alliance in Jammu and 
Kashmir. The announcement 
followed after senior Congress 
leaders Mallikarjun Kharge 
and Rahul Gandhi met with 
National Conference (NC) 
president Dr. Farooq Abdul-
lah and vice-president Omar 
Abdullah in Srinagar. 

Dr. Abdullah confirmed 
that the alliance, which also 
includes CPI(M) leader MY 
Tarigami, has finalized its seat-
sharing arrangement for all 
90 seats in the Jammu and 

Kashmir Assembly. He em-
phasized the need to restore 
full statehood to Jammu and 
Kashmir, a priority for the 
coalition.

“The alliance is on track and 
will work successfully. The 
people of J&K have suffered 

immensely without an elect-
ed government for years. We 
are committed to restoring 
statehood with all powers,” 
Dr. Abdullah said after the 
meeting.

Rahul Gandhi, speaking 
to party workers in Srinagar, 

reiterated the Congress par-
ty’s commitment to restor-
ing statehood to Jammu and 
Kashmir. He highlighted the 
importance of the upcoming 
election, the first since the 
abrogation of Article 370, in 
giving the people of Jammu 
and Kashmir and Ladakh their 
democratic rights back.

Congress President Mal-
likarjun Kharge expressed 
confidence in the alliance’s 
prospects, expecting the Con-
gress to secure 40 to 45 seats in 
the elections. He assured the 
people of Jammu and Kashmir 
that the Congress would work 
to protect their land, forests, 
and other rights.

New Delhi: In a bid to 
strengthen the digital health-
care ecosystem, the govern-
ment on Friday launched 
National Medical Register 
(NMR) portal that will be a 
comprehensive and dynamic 
database for all allopathic 
(MBBS) registered doctors 
in the country.

Union Minister for Health 
and Family Welfare, J.P. 
Nadda, inaugurated the NMR 
Portal of the National Medi-
cal Commission (NMC), in 
presence of Union Ministers 
of State (MoS) Anupriya Pa-
tel and Prataprao Jadhav (in 
virtual mode), in the national 
capital. Prime Minister Nar-
endra Modi’s vision is to make 
India digitally sound and that 
can happen if the health eco-
system is also “digitally sturdy”.

The NMR is linked with 
the Aadhaar ID of the doctors 
which ensures the individual’s 
authenticity. “The National 
Health Register is a much-
awaited step in this direction 

that will strengthen the digital 
healthcare ecosystem and will 
ensure quality healthcare to 
the people, ” the minister said.

The online register will be 
upgraded and augmented with 
continuous improvements in 
the registration process on 
the portal.

Highlighting the role of the 
state medical councils (SMCs), 
Minister Nadda stated that 
SMCs are major stakeholders 
in the development and main-
taining of National Medical 
Register and facilitating the 
registration process.

He urged the SMCs “for 
their active participation 
and to fasten the registration 
process” as their “efforts of 
authentication and speed of 
authentication will be a key 
factor in the success of NMR”.

“We are also moving in 
the direction of launching a 
similar register for the para-
medics and other healthcare 
professionals, ” the minister 
informed.

Our Correspondent
New Delhi

Aam Aadmi Party (AAP) leader 
and Delhi Minister Atishi an-
nounced on Friday that the Del-
hi government has successfully 
transferred five months of pen-
sion payments to the accounts of 
90,000 elderly residents, which 
had been previously withheld by 
the BJP-led central government. 
Atishi stated that the remaining 
10,000 pensions would be cred-
ited to the accounts of elderly 
residents by the end of the day. 

Addressing the media, Ati-
shi claimed, “For the past five 
months, these one lakh elderly 
residents were not receiving 
their pensions because the 
portion funded by the central 
government was being withheld 
by the BJP-led administration.” 

She explained that four lakh 
elderly residents in Delhi receive 
old-age pensions, with one lakh 
of these pensions comprising 
contributions from both the 
Delhi and central governments. 
Atishi alleged that despite Chief 
Minister Arvind Kejriwal being 

jailed, he fought against the 
BJP-led central government to 
ensure these pensions were paid.

Congratulating the beneficia-
ries, Atishi shared that the Social 
Welfare Department of Delhi 
began transferring the pensions 
yesterday, successfully disburs-
ing around 90,000 payments, 
with the remaining 10,000 
expected to be completed to-
day. Atishi criticized the BJP, 
accusing them of consistently 
harassing Delhi residents and 
obstructing their services. She 
assured that the Kejriwal gov-
ernment would continue to fight 
for the people of Delhi, stating, 

“Just as we fought to ensure the 
elderly received their pensions, 
we will fight to get all pending 
work done for Delhi residents.” 

Our Correspondent
New Delhi 

Delhi Environment Minister Go-
pal Rai on Wednesday unveiled 
a draft of a new environmental 
policy aimed at tackling the grow-
ing challenges posed by climate 
change. The policy includes the 
creation of an “environment 
health cell” to address climate-
related diseases, an expansion 
of solar power generation, and 
plans to establish waste-to-energy 
plants.

The draft action plan, which 
will be submitted to the central 
government within the next two 
weeks, highlights a vulnerability 
assessment of various regions 
in Delhi. According to the as-
sessment, Northeast Delhi, East 
Delhi, and South Delhi have high 
vulnerability, while New Delhi, 
Central Delhi, and North Delhi 
have a lower vulnerability index.

Health adaptation plans are a 
key component of the action plan, 
focusing on diseases caused by 
air pollution, disaster manage-
ment related to heat and cold 
waves, water-borne illnesses, and 
zoonotic diseases. The policy also 
emphasizes ensuring accessible 
healthcare services with no short-
age in bed capacity, adding a 10 
percent buffer, and achieving 

100 percent coverage of health 
interventions for vulnerable 
populations.

The draft also outlines a strat-
egy for energy efficiency, with a 
goal of achieving 100 percent satu-
ration of LED bulbs, LED tube 
lights, and energy-efficient fans by 
2030, along with the widespread 
adoption of energy-efficient LED 
streetlights. Additionally, DIS-

COMS are tasked with installing 
smart meters for all consumers in 
alignment with the Department 
of Power’s Vision 2041.

During a press conference, Rai 
stressed the urgent need to ad-
dress climate change, noting its 
severe impacts on Delhi, includ-
ing record-breaking heatwaves 
and unprecedented rainfall this 
year. He explained that the rapid 
environmental degradation has 
prompted the need for a com-
prehensive review of the city’s 
2019 Climate Action Plan. The 
new policy targets seven critical 
sectors: energy, water, waste man-
agement, green cover, transport, 
health, and agriculture. More 
than 40 departments, experts, 
and officials have been involved 
in updating the policy, which will 
be submitted to the Centre for ap-
proval. Once approved, the policy 
will be implemented with neces-
sary revisions based on feedback.

Liquor policy case: 
CBI justifies Arvind 
Kejriwal’s arrest in 
Supreme Court

Our Correspondent
New Delhi

The Central Bureau of Investiga-
tion (CBI) defended the arrest 
of Delhi Chief Minister Arvind 
Kejriwal, stating that it was neces-
sary due to his “evasive and non-
cooperative” responses during 
questioning related to the alleged 
excise policy scam on Friday. In 
a detailed affidavit filed with the 
Supreme Court, the CBI accused 
Kejriwal of playing a key role in 
formulating the now-scrapped 
excise policy, acting in collusion 
with the then-deputy chief min-
ister, Manish Sisodia.

The CBI argued that Kejriwal’s 
arrest was crucial to ensuring 
a fair investigation, as he was 
purportedly “derailing” the probe 
by not cooperating. The affida-
vit, submitted before a bench of 
Justices Surya Kant and Ujjal 
Bhuyan, emphasized that the 
decision to arrest Kejriwal was 
also based on the evidence gath-
ered, which implicated him in the 
criminal conspiracy surrounding 
the excise policy.

The agency highlighted that 
Kejriwal, as both the Chief Min-
ister and the national convenor 
of the Aam Aadmi Party (AAP), 
wielded significant influence over 
government decisions and party 
activities. The CBI claimed that 
Kejriwal had been confronted 
with sensitive documents and 
witness statements during his 
interrogation, and there was a 
risk that he might influence wit-
nesses if released.

The CBI’s affidavit also dis-
missed the notion that Kejriwal 
was entitled to parity with other 
co-accused who were granted bail, 
arguing that his release would 

“gravely prejudice” the trial, which 
is still in its early stages. The agen-
cy contended that the interim bail 
granted to Kejriwal in a related 
money laundering case had no 
bearing on the corruption charges 
being investigated by the CBI.

Furthermore, the CBI argued 
that Kejriwal’s release on medi-
cal grounds was unwarranted, 
asserting that any required medi-
cal treatment could be provided 
within Tihar Jail or its referral 
hospitals, in accordance with jail 
rules. The affidavit detailed how 
the investigation had pointed 
to Kejriwal’s pivotal role in the 
formulation of the excise policy, 
with the necessary permission to 
investigate him under the Preven-
tion of Corruption Act being ob-
tained in April. According to the 
CBI, Kejriwal, along with other 
accused, deliberately manipulated 
the policy to increase the profit 
margin for wholesalers from 5% 
to 12%, allegedly in exchange for 
a Rs 100 crore bribe from a group 
of businessmen and politicians, 
referred to as the ‘South Group,’ 
to fund AAP’s election campaign 
in Goa.
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Our Correspondent
New Delhi

The Delhi government direct-
ed the officials to accelerate 
the ongoing development 
projects in the city’s villages, 
emphasizing the need to meet 
set deadlines. Development 

Minister Gopal Rai reviewed 
the progress of these initia-
tives and instructed officers 
to submit detailed reports 
on all schemes approved by 
the Delhi Gram Vikas Board 
at the upcoming meeting on 
September 10.

Rai highlighted that the gov-

ernment has allocated Rs 900 
crore for the comprehensive 
development of Delhi’s vil-
lages. The goal is to ensure that 
rural areas receive the same 
standard of basic amenities as 
urban parts of the city.

A meeting at the Delhi Sec-
retariat, attended by officials 
from the development, irri-
gation and flood control de-
partments, and the Municipal 
Corporation of Delhi, focused 
on the progress of these efforts.

Minister Rai noted that 
under the leadership of Chief 
Minister Arvind Kejriwal, the 
government is committed to 
improving infrastructure in 
the villages, including roads, 
parks, drains, and multipur-
pose community centers. The 
development work is being 
executed by the irrigation and 
flood control department, 
along with other relevant de-
partments and the civic body.

Lucknow: The Allahabad 
High court on Thursday stayed 
the execution of the sentence 
awarded by the MP-MLA 
court of Sultanpur to Aam 
Aadmi Party (AAP) leader and 
Rajya Sabha MP Sanjay Singh 
in a 2001 street protest case.

The special court had on 
January 11 last year sentenced 
Singh to three months of rigor-
ous imprisonment and slapped 
a fine of Rs 1,500 on him for 
creating obstructions on a pub-
lic road and inciting violence 
during a protest in Sultanpur 
district of Uttar Pradesh in 
2001.

Hearing an urgent plea on 
Wednesday, the Lucknow 
Bench of the High Court had 
held that Singh need not sur-
render before the Sultanpur 
court till its order comes on his 

bail plea, which was scheduled 
for hearing on Thursday.

Singh and five others were 
convicted by the MP-MLA 
court on January 11, 2023, and 
their appeal was dismissed by 
the sessions court on August 
6 this year.

On August 13, a non-bail-
able warrant was issued by the 
MP-MLA court against Singh, 
Samajwadi Party (SP) leader 

Anoop Sanda and four others.
On Thursday, the Bench of 

Justice K S Pawar passed the 
order on a revision petition 
filed by Singh, challenging 
the special court’s January 11, 
2023, order which was also 
confirmed in appeal by the 
sessions court on August 6.

“Till further orders of this 
court, execution of the sen-
tence awarded by the judg-
ment and orders under revi-
sion shall remain stayed,” the 
bench said while admitting 
the petition for final hearing.

The bench said the revi-
sionist—Singh—will have to 
furnish a personal bond of 
Rs 50,000 to the satisfaction 
of the special court, with an 
undertaking that he or his 
counsel shall appear before 
it when the revision petition 

is listed for hearing.
Passing the order, the judge 

said, “Prima facie, the ingredi-
ents of sections 143 and 341, 
IPC are missing and the judg-
ments of both the courts below 
are perverse.”

The special court had con-
victed Singh under Indian Pe-
nal Code (IPC) Sections 143 
(being member of unlawful 
assembly) and 341 (wrongfully 
restraining any person).

Representing Singh in the 
high court, senior counsel and 
Bahujan Samaj Party (BSP) 
leader S C Mishra argued that 
the testimony of the prosecu-
tion witnesses falsified the 
prosecution case.

“Singh has falsely been 
roped in a few other criminal 
cases due to political vendetta,” 
Mishra said. 

New Delhi: At the ASSO-
CHAM National Conference 
on Modernization of Railways 
for Viksit Bharat, Mukul Sa-
ran Mathur, Addl. Member 
- Commercial, Ministry of 
Railways, Govt of India in 
his inaugural address shared 
how railways operate in chal-
lenging time and we need to 
see how things are changing. 
Comparison from the 90s the 
changes and transformation 
is commendable in terms of 
development. Rail network 
has been increased to 68000 
Kms currently.

The liberalisation and ex-
pansion of ports in the country 
only happened if railway have 
not been experimenting with 
logistics. PPP framework has 
been initialized by railways 
since 90s which led to eco-
nomic development. India 
is the only country with the 
maximum electrification today 
for the expansion of tracks. 
Indian Railways has electrified 
95% of its railway network. 
More capacity must be cre-
ated immediately because 
two crore people travel every 
day on the passenger side. He 
added that over 5,000 special 
trains have recently been oper-
ated to transport migrants.

Focusing on the Modern-
ization of the Railways for 
Viksit Bharat, he mentioned 
an example for Vande Bharat 
trains which is a major flag-
ship product in India. Acci-
dents have been reduced with 
technology advancement and 
high speed trains are avail-
able in routes for faster travel 
journeys. 85000 cr plan is pro-
vided for railways expansion 
in 2023-24. Safety measures 
are crucial. Private sector 

should collaborate with the 
government to improve facili-
ties provided by railways. He 
said ‘’We are procuring 1400 
locomotives.’’ He continued by 
saying how Railways refund 
process has become efficient 
and is reduced to 1-2 business 
days. By Viksit Bharat, whole 
travel experience is changed 
and Gati Shakti policy which 
is leading towards more cor-
ridors for multi model con-
nectivity. 

 Deepak Sharma Senior 
Member ASSOCHAM gave 
his welcome address about the 
modernization of railways as a 
key component in India’s vision 
of “Viksit Bharat” (Developed 
India). This initiative aims to 
transform the Indian Railways 
into a world-class network that 
supports economic growth, 
enhances connectivity, and 
improves the quality of life for 
millions of people.

 Sanjay Bajpai, Co-Chairman, 
National Council on Logistics & 
Warehousing, ASSOCHAM & 
Executive Director, Container 
Corporation of India Ltd talked 
about how AI and machine 
learning are useful in terminals 
for 100% cargo visibility. We 
aim to have last mile connectiv-
ity as we are working on the Gati 
Shakti plan, he added. 

 Animesh Gupta, Decision 
Scientist Goldratt Research 
Labs USA discussed the gaps 
in railways related to technol-
ogy and freight. We need to 
reach 40% freight by rail to 
meet the demands. There’s a 
need to reduce the environmen-
tal footprint of railway opera-
tions. The railway sector needs 
to ensure that digital solutions 
are secure and protected from 
cyber threats. 

39 arrested allegedly 
preparing nude, vulgar 
videos for on-line  
blackmailing

SATISH HANDA
New Delhi

Under ‘Operation Virus’ a gang 
of 39 persons including 10 
minors were arrested jointly 
by Haryana and Rajasthan 
police allegedly preparing 
nude, vulgar videos followed 
by black mailing by threaten-
ing to release videos on social 
media for money. Operation 
Anti-virus was launched to 
fight increasing extortion cases 
on internet and cyber cheating 
crimes by a large number of 
cheats operating their net-
work at Ferozpur Jhirka in 
Nuh district. All arrested were 
belonging to a community.

Police recovered 34 mo-
bile phones, 32 ATM cards 
prepared on the basis of fake 
documents, a pass book, a 
cheque book, a pistol, a ‘Desi 
Katta’ and a few cartridges 
from the members of the 
arrested gang. Preliminary 
investigations revealed that 
the gang had several bank ac-
counts on fake documents to 
get deposited cheated money 
which was being withdrawn 
through ATM cards. The mi-
nor gang members used to talk 
in female voices on Watts up, 
trying to win their confidence, 
develop sexual intimacy with 
female voices and undertake 
recording after getting their 
clothes removed and keeping 
their mobile phone camera 
shut at their end. 

PARVESH HANDA
Charkhi Dadri 

A fake team of CM Flying 
Squad is active in conduct-
ing raids at the medical stores 
located in rural areas, alleg-
edly involved in checking the 
registration and the medicine 
stocks in the medical stores, 
threatening the owners of the 
stores to seal their shops for 
one reason or the other in or-
der to collect amount towards 
bribe. Information revealed 
that the members of the gang 
also included a female mem-
ber accompanied by a person 
in police uniform. The flying 
squad gang had conducted raid 
on August 16 at a medical store 
in village Sanwad in Charkhi 
Dadri district, followed by an-
other incident of an fake raid 
at a medical store on Jui Road 
at Barhada in Charkhi Dadri 
district on Wednesday when 
the raiding team comprising of 
five to six members including 
a female and another person 
in police uniform, all having 

covered their faces with mask 
arrived at the medical store 
and started checking stocks 
and other documents, since 
the pharmacist was not present 
at the shop they threatened to 
seal the medical store. 

When the members of raid-
ing team asked to disconnect 
CCTV connection, the owner 
of the store Pradeep Kumar 
suspected a foul smell and 
contacted the police post in 

the area, and in the meanwhile 
few shopkeepers also gathered 
and unmasked the faces of CM 
Flying Squad members, who 
immediately managed to slip 
in two cars. Meanwhile, a po-
lice team arrived at the medical 
store, checked the footage of 
CCTV cameras installed in the 
shop and started investigation 
for the arrest of cheats falsely 
posing as members of CM Fly-
ing Squad.

Investigation revealed 
that fake CM Flying Squad 
members had collected Rs 
27,000 during the raid con-
ducted at a medical store at 
village Samvad on August 
16 threatening to seal the 
store. Information also re-
vealed that the fake Squad 
members, consisting of two 
females having covered their 
faces with masks, had also 
raided a medical store owned 
by Manoj Kumar at Salhawas 
in Jhajjar district and col-
lected stocks of costly gen-
eral medicines along with Rs 
15,000 towards bribe, threat-
ening to seal his medical store. 
According to police informa-
tion, they are trying to investi-
gate the medical stores where 
the members of the fake CM 
Squad had conducted raids 
and collected money towards 
bribes. The registration num-
ber of both vehicles in which 
gang members were travelling 
were identified in the footage 
of CCTV cameras. Police claim 
to arrest them soon. 

Another case of kidnapping, 
torture by a resident doctor 
of PGIMS Rohtak reported on 
Monday
SATISH HANDA
Rohtak 

In recent past few days, a large 
number of sex exploitation 
cases in hospitals in the coun-
try have appeared on headlines 
in newspapers, which remind 
of the sensational ‘Nirbhaya’ 
gangrape incident at Delhi 
in 2012. After the recent case 
of murder of a female doctor 
while on duty in RG Kar Medi-
cal College in Kolkata, present-
ly under trial in the Supreme 
Court of India, Delhi Medical 
Association has demanded a 
special law for the security of 
doctors and other health care 
staff in the hospitals in the 
country. In a recent case re-
ported at Rohtak in Haryana, 
a dental student has accused 
a resident doctor of kidnap-
ping and assault at famous 
PGIMS college, Rohtak. The 
dental student at PGIMS al-
leged kidnapping and assault 
by a resident doctor, who has 
been arrested by the police 
and expelled from the campus. 
Information reveals that no 
evidence of sexual harassment 
or rape has been found yet 

during police investigation so 
far. On Tuesday, the Supreme 
Court of India during hearing 
in the case expressed deep con-
cern over the horrific rape and 
murder of the trainee female 
doctor in Kolkata’s RG Kar 
Medical College and Hospital. 
The three-judge bench led by 
Chief Justice DY Chandrachud 
has formed a 10-members Na-
tional Task Force to work out 
modalities for the safety of 
doctors at the workplace.

BDS first year student at 
the Post Graduate Institute 
of Medical Sciences (PGIMS) 
in Rohtak accused a resident 
doctor identified as Maninder 
Kaushik, an MD anatomy res-
ident doctor from the anat-
omy department of PGIMS 
of kidnapping, beating and 
assaulting her in a complaint 
was filed on Friday at policer 
post inside the campus on Au-

gust 16, after which the police 
arrested the resident doctor 
and started the investigation. 
As per the dental student’s 
allegations, the doctor kid-
napped her from the govern-
ment medical institution and 
later took her to Ambala and 
Chandigarh. She was allegedly 
assaulted there. According to 
the victim›s statement and the 
undergoing police investiga-
tion, there is no evidence of 
sexual harassment or rape 
as of now, the report said. 
Victim›s statement was re-
corded in the presence of her 
family members and Legal 
Aid Counsel of the DLSA. An 
FIR was registered and the 
alleged accused was immedi-
ately arrested. The victim has 
been medically examined and 
her statement has also been 
recorded before a Judicial 
Magistrate. 

SATISH HANDA 

Nearly two months after the Lok 
Sabha elections, Haryana state 
will now vote to elect a new state 
government after the Election 
Commission on Friday has an-
nounced a single-phase election 
in 90 assembly constituencies in 
the state on October 1. Though, 
there is a presence of several 
political parties contesting in 
the upcoming polls but the re-
cent Lok Sabha election results 
indicate there will be a tough 
contest only between ruling 
Bhartiya Janta Party and the 
Congress. There are total num-
ber of nearly 2.01 crore voters in 
Haryana which include nearly 
1.06 crore male and nearly 95 
lakh female voters, among those 
nearly 2.5 lakh voters are of age 
above 85 years, besides nearly 
4.52 lakh new voters are going 
to cast vote first time in com-
ing elections at 20,629 polling 
stations across the state, which 
include nearly 7000 in urbans 
and above 13,000 in rural areas.

In 2019 Vidhan Sabha polls 
in Haryana state BJP was able 
to win 40 seats, Congress won 
31 seats, newly launched Janhot 
Janta Party (JJP) by Dushyant 
Chautala, also former Deputy 
Prime Minister in the state had 
won 10 seats, independent can-
didates won 7 seats, both INLD 

and HALOPA were able to win 
one seat each when BJP formed 
government in the state second 
time having alliance with JJP. 
But the situation is different 
now, and the present scenario 
reveals the state is going to have 
a tough contest between BJP 
and Congress candidates in the 
coming Vidhan Sabha polls to 
be held on October 1. As regard 
Lok Sabha polls held in 2019 
BJP won all 10 seats, whereas 
during recent 2024 Lok sabha 
polls held in the state both BJP 
and Congress were winners on 
five seats each in which out of 
total number of 90 Vidhan 
Sabha seats in the state BJP 
was leading in 44 and Congress 
leading in 42 seats. However, 
during coming Vidhan Sabha 
polls INLD jointly with Ba-
hujan Samaj Party (BSP) is 
going to contest on all seats, 
whereas now JJP also claiming 

to contest polls on all seats in 
Vidhan Sabha polls, although 
the party seems to be on the 
verge of collapse due to most of 
its MLAs has already resigned 
from the party. Moreover, in 
recent past Lok Sabha polls the 
performance of INLD, JJP and 
AAP contestants was completely 
unsatisfactory. 

According to political experts 
in the state, the political situa-
tion in the state that led to a 
hung assembly verdict in 2019, 
the scenario is quite different 
this time. They said, there has 
definitely been a rise in anti-
incumbency against the ruling 
BJP as result of recent past Lok 
Sabha polls showed. The party 
was left with a massive drop in 
its vote share as well as in its 
number of seats. They are of 
opinion the Jannayak Janta 
Party (JJP) a new political party 
born out of Chautala family split 

in the once-dominant Indian 
National Lok Dal (INLD) in 
which the party supremo Om 
Parkash Chautala was able to 
have Chief Minister’s chair five 
times in the state now seems 
not as formidable as it did in 
2019, when it emerged king-
maker and helped BJP to form 
its second successive govern-
ment in the state. According 
to political experts, the INLD 
hopes success after tying up 
with the Bahujan Samaj Party, 
but the revival of the INLD does 
not appear in sight due to the 
party’s overall weakening after 
the family divide. Moreover, 
an earlier alliance between the 
INLD and BSP too hadfailed. As 
regards the Aam Aadmi Party 
(AAP), also trying its luck to 
rule over in Haryana appears 
to have little space to grow as 
well. It contested one Lok Sabha 
seat at Kurukshetra in alliance 
with the Congress, but lost and 
the Congress decided not to 
ally with the AAP in Vidhan 
Sabha polls. On the whole, the 
Congress remains the major 
challenger to face BJP’s bid to 
form a government for the third 
time in the state, which exhib-
ited its better-than-expected 
performance in the recent Lok 
Sabha polls due to the consoli-
dation of Jat, farmer and Dalit 
voters in its favour. 

SATISH HANDA
Naraingarh (Ambala)

The farmers held a meeting at 
Naraingarh in Ambala district 
on Wednesday. On the Chief 
Minister Nayab Singh Saini’s 
announcement during of estab-
lishing a co-operative sugar mill 
in the area during his visit dur-
ing ‘Jan Ashirwad Rally’ home 
town Naraingarh recently has 
failed to impress sugarcane 
growers, who while talking to 
media persons termed it merely 
a poll promise only to attract 
voters, allegedly said that the 
farmers usually supplying sug-
arcane to the private Narain-
garh Sugar Mill every year are 

not getting long overdue pay-
ments for supply of sugarcane 
for months every year, and have 
yet to recover huge amount 
against supplies made last year 
payments against supply of 
sugarcane from the sugar mill. 
in-spite of intervention by the 
government. 

During the Jan Ashirwad 
Rally in Naraingarh on Tues-

day, the CM had expressed 
concerns over the inconve-
nience caused to farmers due 
to delayed payments by the 
Naraingarh Sugar Mills Lim-
ited every year and had prom-
ised to set up a cooperative mill 
if voted to power in coming 
Vidhan Sabha polls. Bhartiya 
Kisan Union spokesman Rajiv 
Sharma along with sugarcane 

farmers said Rajiv Sharma said, 
though Naraingarh Sugar Mills 
Limited is private, it is being 
run under the supervision 
of the Haryana Government 
since 2019, in-spite of sugar-
cane farmers holding repeated 
agitations every year, as well 
as during current year to get 
their payments for amount 
worth over Rs 22 crore of the 
previous season which ended in 
March this year. Farmers said, 
in-spite of promising a new 
sugar mill, the CM could have 
issued directions to Naraingarh 
Sugar Mills to clear the pending 
dues, which would have given 
the farmers the much-needed 
relief.

Son-in-law prime accused 
among four arrested in 
gold jewellery robbery

PARVESH HANDA
Kurukshetra

Crime department of police 
arrested four accused includ-
ing son-in-law of the victim’s 
family living in Kang Colony 
and robbed gold jewellery of 
value worth over Rs 50 lakh on 
5th August this year. Among 
those arrested by Kurukshetra 
police, the mastermind was 
identified as Arun a resident 
of Housing Board Colony Am-
bala City, son-in-law of the 
victim along with three other 
youths hired by him, identi-
fied as Mursaleen, Faizan and 
Vishal all residents of Meerut 
district in Uttar Pradesh. They 
were produced in the court 
after their arrest and remand-
ed to police custody, when a 
complaint was lodged with 
Krishna Gate police station, 
Kurukshetra on 5th August 
this year by Naresh Kumari, 
mother-in-law of the prime 
accused Arun living alone with 
her husband in the house since 
her son and the daughter-in-
law were settled abroad.

According to the complain-
ant, she was alone in the house 
since her husband had gone 
to Jind on 5th August, when 
her son-in-law Arun arrived 
from Ambala at around 1.30 
PM. She offered him a cold 
drink and Arun went to the 
bathroom, whereas she went 
to her bedroom. In a complaint 
to police Naresh Kumari said, 
in the meanwhile three un-
identified youths entered her 
bedroom, pushed her on the 
bed, masked her face and tied 
her arms and legs. She said 
the three unidentified youths 
threatened her not to raise 
an alarm if she wanted to re-
main alive and demanded cash 
and jewellery she was having. 
Meanwhile, Arun also entered 
the room when the youths also 
caught him and tied with rope. 

Congress is not a party 
but rather a clan & 
a gang that comes 
together during 
elections to loot and 
deceive the state: Anil Vij

SATISH HANDA
Ambala

Haryana’s former Home and 
Health Minister Anil Vij to-
day responded to the resigna-
tion of JJP MLAs following 
the announcement of the 
Assembly elections, saying, 
they were already broken and 
never stood together.,even 
in the assembly they did not 
stand united. They could not 
technically announce earlier, 
but now that the elections 
have been declared and there 
is no longer any significance, 
they are announcing their 
exit from the party, Vij was 
interacting to media persons 
here.

Regarding Randeep Sur-
jewala’s statement that BJP 
will be ousted in the elections, 
former Minister Vij has taken 
jibe and asking, “Which party 
is Surjewala referring to? On 
one hand, he speaks against 
Bhupinder Singh Hooda, and 
on the other hand, there is no 
party by the name of Con-
gress in the state. How can 
you call it a party when no 
elections have been held for 
many years? Congress is not 
a party; it is a clan and a gang 
that comes together during 
election time to loot and 
deceive Haryana. There has 
not been an election within 
the party for 16 years, and 
the Election Commission 
should take note and revoke 
the party’s recognition. There 
is no democracy within the 
Congress party, so how can 
it protect the democracy of 
the country?, he said.

Allahabad High Court stays MP-MLA 
court’s sentence awarded to AAP leader 
Sanjay Singh in 2001 protest case

Delhi govt seeks detailed report 
on development work in villages

Beware of fake CM Flying Squad conducting raids

Sugarcane growers said CM’s promise for co-operative sugar mill at Naraingarh merely a ‘Chunavi Jumla’

India has the maximum electrification 
today for the expansion of tracks, says 
Mukul Saran Mathur

Haryana to have tough contest between 
Congress & BJP in 2024 Assembly polls

Why are cases of sex exploitation of female 
medical staff in hospitals increasing?
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Today is Rajiv 
Gandhi@80. His 
was a short but 
very consequential 
political life. The 
March 1985 Budget 
in which he played 
a key role heralded 
a new approach to 
economic policy”

Kolkata: Amid the nation-
wide uproar over the ghastly 
rape and murder of a junior 
doctor at the R.G. Kar Medi-
cal College in Kolkata, West 
Bengal Chief Minister Mamata 
Banerjee on Thursday wrote to 
Prime Minister Narendra Modi 
seeking exemplary punishment 
against those involved in such 
dastardly crimes.

Confirming the development, 
Chief Advisor to Mamata Baner-
jee, Alapan Bandopadhyay, read 
out contents of the letter before 
mediapersons, which said the 
Chief Minister has suggested 
the setting up of special fast-
track courts for speedy trials 
in such cases.

“I wish to bring to your kind 
attention the regular and in-
creasing occurrence of rape 
cases throughout the country 
and in many cases, rapes with 
murder are committed.

“According to the available 
data, it is horrifying to see 
that almost 90 cases of rapes 
occurring daily throughout 

the country. This shakes the 
confidence and conscience of 
the society and the nation. It 
is bounden duty for all of us to 
put an end to it so that women 
feel safe and secure, “ read the 
letter which was also uploaded 
on the official X handle of the 
Chief Minister.

“Such a serious and sen-
sitive issue needs to be ad-
dressed in a comprehensive 
manner through stringent 
central legislation prescrib-

ing exemplary punishment 
against the persons involved in 
such dastardly crimes. Setting 
up of fast-track special courts 
for speedy trial in such cases 
should also be considered in 
the proposed legislation. To 
ensure quick justice, trial in 
such cases should preferably 
be completed within 15 days, 
“ Banerjee wrote.

The letter came days after the 
bruised body of the 31-year-old 
trainee doctor was found in the 

seminar hall of the R.G. Kar 
Medical College on the morn-
ing of August 9. The state au-
thorities have drawn flak for the 
subsequent handling of the case, 
triggering massive protests and 
strikes by doctors and citizens 
across the country.

The Supreme Court, which 
took suo moto cognisance of the 
case, has set up a National Task 
Force to recommend steps to 
improve the working conditions 
for healthcare professional for 
ensuring their safety.

Earlier on Thursday, Trin-
amool Congress General Sec-
retary and Mamata Banerjee’s 
nephew Abhishek Banerjee gave 
a call to all the state govern-
ments to put pressure on the 
Centre to formulate a compre-
hensive anti-rape law to ensure 
speedy trial and justice.

He also claimed that the 
country needs stricter laws that 
mandate completion of trial 
and conviction within 50 days, 
followed by severe punishment 
and “not just empty promises”.

New Delhi: The Supreme 
Court on Tuesday set aside a 
Calcutta High Court ruling, 
wherein adolescent girls were 
advised to “learn how to control 
their sexual urges”.

A bench, headed by Justice 
Abhay S. Oka, pronounced its 
verdict in a suo moto proceed-
ings initiated in the wake of 
“sweeping observations” made 
in the high court order, includ-
ing on the appeal filed by the 
West Bengal government.

In December last year, the 
top court had exercised suo 
moto cognisance due to “highly 
objectionable and completely 
unwarranted” findings recorded 
by the Calcutta High Court sug-
gesting “every female adolescent 
control sexual urge/urges as in 
the eyes of the society she is the 
loser when she gives in to enjoy 
the sexual pleasure of hardly 
two minutes”.

The observations were made 
by a division bench of the Cal-
cutta High Court as it dealt with 
an appeal against conviction 
under Sections 363 and 366 of 
the Indian Penal Code (IPC), 

1860 as well as Section 6 of the 
Protection of Children from 
Sexual Offences (Pocso) Act.

The bench of Justices Chitta 
Ranjan Das and Partha Sarathi 
Sen overturned an earlier order 
by a lower court sentencing a 
teenager to 20 years imprison-
ment for having sex with his 
romantic partner, who is also a 
minor. It acquitted the teenage 
boy after the minor girl, also 
a teenager, admitted that the 
physical relations were consen-
sual since both had decided to 
marry each other at a later stage. 
She also admitted that neither 
she nor her romantic partner, 
both hailing from remote ru-

ral areas, were aware that 18 
was the official age of sexual 
relationship as per Indian law.

“In the appeal against convic-
tion, the High Court was called 
upon to adjudicate only on the 
merits of the appeal and nothing 
else. But we find that the High 
Court has discussed so many 
issues which were irrelevant. 
Prima facie, we are of the view 
that while writing a judgment 
in such an appeal, the Hon’ble 
Judges are not expected to ex-
press their personal views. They 
are not expected to preach, ” 
the Supreme Court had said, 
as it took suo moto cognisance 
of the issue. 

Kavita Sharma
Mumbai 

Congress President Mallikar-
jun Kharge today said that 
the fight to save the Consti-
tution was still on and it was 
important that INDIA bloc 
wins maximum states to get 
adequate numbers in the Ra-
jya Sabha. 

Addressing the Sadbhavna 
Sammelan to commemorate 
the eightieth birth anniversary 
of former Prime Minister Rajiv 
Gandhi here today, Kharge 
said, even after getting 415 
seats, Rajiv Gandhi showed 
no arrogance. 

He said, Gandhi trans-
formed India and put it on 
the progressive path of devel-
opment for the twenty-first 

century. 
Congress president pointed 

out the growth rate was over 
ten percent during Gandhi’s 
time which was a record in 
itself. He said, the computeri-
sation programme launched by 
Gandhi had borne the fruits 
and that is the reason India 
had become the software pow-
erhouse. 

Similarly, he referred to 
Gandhi’s revolutionary deci-
sion to bring down the voting 
age from 21 to 18 years. 

He said, Gandhi had 
launched the universal vac-
cination programme among 
children way back in 1985 to 
ensure health for all. 

Kharge said, Gandhi had 
brought the anti-defection law 

to protect the elected govern-
ments. In stark contrast, he 
said, Modi was uprooting 
the elected governments. He 
pointed out how elected gov-
ernments were stolen in Mad-
hya Pradesh, Maharashtra, 
Karnataka and other states. 

Appealing people to vote 
for the Maharashtra Vikas 
Aghadi in the Assembly elec-
tions ahead, he said, the fight 
to save the constitution was 
not finished as yet. 

He said, it was very im-
portant for the INDIA bloc 
to win the state elections as 
from there members to Rajya 
Sabha get elected. He said, 
once INDIA bloc has sufficient 
members in the RS Modi can-
not change the constitution. 

New Delhi : Prime Minis-
ter Narendra Modi on Monday 
celebrated the festival of Raksha 
Bandhan with many schoolchil-
dren, who tied rakhis on his wrist 
and also shared a memorable and 
gratifying moment with him.

The school children not only 
tied rakhis to PM Modi but also 
engaged in a brief banter where 
some sought his suggestions on 
contributing in nation-building 
while others recited small po-
ems and bhajan. PM Modi had a 
light-hearted conversation with 
many children, as the latter posed 
a series of questions ranging from 
his favourite colour to sugges-
tions on staying fit.

In a video released by the 
Prime Minister’s Office (PMO), 
many school children could be 
seen making a beeline for the 7 
Lok Kalyan Marg, with their eyes 
beaming and faces brimming 
with joy.

Many young girls from various 
schools arrived at PM’s residence 
on Monday and tied the sacred 
thread on his wrist. A specially 
designed rakhi captured the at-
tention of all, as it featured PM 
Modi and his mother Heeraben’s 
picture, highlighting the theme 
of ‘Ek Ped Maa Ke Naam’.

“You made a very beautiful 
rakhi, ” an elated PM Modi said 
while the girl tied rakhi on his 

wrist.
Many students, who brought 

flowers, sweets and even a hand-
made portrait of PM Modi, also 
shared their excitement and joy 
of meeting the Prime Minister 
for the first time and celebrate 
the special occasion with him.

“I am feeling overjoyed as I 
will meet him for the first time, ” 
said a girl student while another 
said, “He looked like a friend to 
me, I felt very good.”

A girl student enquired from 
the Prime Minister on how they 
can contribute to his Viksit 
Bharat vision, to which he re-
plied, “keep yourself and society 
fit and healthy.”

“Whatever we do, there should 
a feeling of greater well-being for 
the society, ” he further advised.

PM Modi also gave an auto-
graph to a girl child and shared 
a hearty laugh when she sought 
‘one more’ for her sister. Earlier 
in the day, Prime Minister ex-
tended his heartfelt wishes to 
the nation on the occasion of 
Raksha Bandhan. “Best wishes 
to all countrymen on the occasion 
of Raksha Bandhan, a festival 
symbolizing the immense love 
between brother and sister. May 
this holy festival bring new sweet-
ness in your relationships and 
happiness, prosperity, and good 
fortune in life, ” he wrote on X.

Massive paramilitary 
forces deployed in 
Kashmir Valley for 
upcoming VS polls

FW Desk

The Central government has 
significantly ramped up se-
curity measures throughout 
the Kashmir valley in view 
of the upcoming Assembly 
Elections in 2024. Nearly 300 
paramilitary companies, in-
cluding units from the CRPF, 
BSF, SSB, and ITBP, have been 
deployed to ensure a peaceful 
and orderly election process, 
given the region’s history of 
political instability.

A senior police official noted 
that these forces have been 
strategically placed across 
various locations in the val-
ley, from the bustling streets 
of Srinagar to the remote areas 
of Kupwara. Key districts such 
as Handwara, Ganderbal, Bud-
gam, Baramulla, Bandipora, 
Anantnag, Shopian, Pulwama, 
Awantipora, and Kulgam are 
also under tight security.

The highest concentration 
of forces is in Srinagar, where 
55 companies have been sta-
tioned. Anantnag follows with 
50 companies, and Kulgam 
has 31 companies. Other 
districts, including Budgam, 
Pulwama, and Awantipora, 
have received 24 companies 
each, while Shopian, Kupwara, 
Baramulla, Handwara, Bandi-
pora, and Ganderbal have been 
allocated varying numbers of 
companies to ensure balanced 
security coverage.

FW Desk

The annual Amarnath Yatra 
will conclude in Jammu and 
Kashmir on August 21, after 
52 days, with nearly five lakh 
pilgrims visiting the cave shrine 
in the Himalayas.

‘Chhari Mubarak’, carried 
by Mahant Swami Deependra 
Giri, started the last leg of its 
journey from Panchtarni to the 
holy cave this morning.

The yatra started on June 
29 and will end today after 52 
days amid high-security cover.

It will conclude on the oc-
casion of ‘Shravan Purnima’ 
coinciding with the Raksha 
Bandhan festival.

Amid traditional ‘puja’ and 
rituals, daylong prayers will 
be offered for world peace and 
prosperity of mankind after 
which the Chhari Mubarak will 
return to Panchtarni.

Chhari Mubarak left its seat 
at Dashnami Akhara temple in 
Srinagar on August 14. After 
paying obeisance at various 
temples en route, it stayed at 
Pahalgam for two nights before 
starting its onward journey to 
the cave shrine on August 16.

Swami Deependra Giri, the 
custodial of Chhari Mubarak, 
expressed satisfaction over the 

improved arrangements made 
by the Shri Amarnathji Shrine 
Board (SASB) headed by Lt 
Governor Manoj Sinha and the 
union territory administration 
for the pilgrims.

Swami Giri said with the in-
creased facilities, including the 
widening of the track to the cave 
shrine the influx of pilgrims has 
increased.

Kolkata doctor had 
multiple injuries, all 
inflicted before death
Kolkata: The post-mortem re-
port of the woman doctor of state-run 
R.G. Kar Medical College & Hospital 
in Kolkata, who was raped and mur-
dered on August 9, has suggested that 
the body had 14 injuries. Sources said 
the report mentioned that all the 
injuries were antemortem. As per 
the post-mortem report, sources said 
that multiple injuries were traced in 
different parts of the body including 
the head, cheeks, lips, nose, right jaw, 
chin, neck, left arm, left shoulder, 
left knee, ankle and inside genitalia. 
Haemorrhage was noted in the lungs, 
with blood clots in other parts of the 
body as well as a white thick viscid 
liquid present inside the genitalia. 
The findings of the report suggest 
that the death of the victim was due 
to the effect of manual strangulation 
associated with smothering with the 
manner of death being homicidal, 
said the sources.

Rahul says ‘Your dreams 
for India are my own’
New Delhi: The Congress 
party on Tuesday paid trib-
utes to former Prime Minis-
ter Rajiv Gandhi on his 80th 
birth anniversary, celebrating 
his contribution to India’s 
political and technological 
landscape.

Party chief Mallikarjun 
Kharge, Leader of Opposition 
in Lok Sabha Rahul Gandhi, 
and Rajya Sabha MP Jairam 
Ramesh were present on the 
occasion.

Rahul Gandhi shared on X a 
photo from Veer Bhumi, pay-
ing floral tribute to his father, 
and said: “A compassionate 
personality, an epitome of 
camaraderie and goodwill... 
Papa, your teachings are my 
inspiration, and your dreams 
for India are my own - I will 
fulfill them, taking your mem-
ories with me.”

Mallikarjun Kharge posted 
a video of Rajiv Gandhi and 
said: “Today, India is cel-
ebrating Sadbhavana Diwas. 
Former Prime Minister, Rajiv 
Gandhi, was a great son of 
India. He ignited a ray of 
hope in crores of Indians and 
with his unprecedented con-
tribution, he brought India 

into the 21st century.”
“His many notable initia-

tives like lowering of voting 
age to 18 years, strengthening 
of Panchayati Raj, telecom 
and IT revolution, computeri-
sation programmes, continu-
ing peace accords, women 
empowerment, universal 
immunisation programme 
and new education policy 
with emphasis on inclusive 
education brought about 
transformational changes in 
the country. We pay heartfelt 
tribute to Bharat Ratna, Rajiv 
Gandhi ji on his birth an-
niversary, “ he added.

Jairam Ramesh also cel-

ebrated Rajiv Gandhi’s con-
tribution to India’s political 
and technological landscape.

“Today is Rajiv Gan-
dhi@80. His was a short but 
very consequential political 
life. The March 1985 Budget 
in which he played a key role 
heralded a new approach to 
economic policy. The mani-
festo for the 1991 Lok Sabha 
elections, on which he spent 
long hours a few weeks be-
fore his tragic assassination, 
provided the foundations for 
the Rao-Manmohan Singh 
reforms of June-July 1991, “ 
he wrote in a post on X.

“Peace accords in troubled 

regions of the country like As-
sam, Punjab, Mizoram, and 
Tripura were made possible 
by his statesmanship that 
put national interest over the 
immediate interests of his 
party. He had a vision for so-
cietal applications of science 
and technology that were re-
flected in the impactful tech-
nology missions in drinking 
water supply, immunisation, 
literacy, oilseeds production, 
and telecom and dairy devel-
opment, “ he added.

“In 1985, 165, 000 villages 
had been identified as not 
having easy access to any po-
table water source. By 1989, 
162, 000 villages of these 
villages had been provided 
with at least one safe source 

of drinking water. Institu-
tions that are now doing the 
country proud, like C-DAC, 
were established in the late 
1980s. Financial institutions 
like the National Housing 
Bank and the Small Indus-
tries Development Bank of 
India came into being, “ he 
wrote in his post.

“The New Education Policy 
of 1986, anchored in progres-
sive values, bore his personal 
imprint. Today’s Navodaya 
Vidyalayas emerged from 
this initiative. The voting age 
was reduced to 18 years and 
Swami Vivekananda’s birth-
day was declared as National 
Youth Day. Article 243 of 
our Constitution is a tribute 
to his fierce commitment to 
empowering elected panchay-
ats and nagarpalikas. Today, 
we have over 3 million elected 
representatives in these in-
stitutions of self-government, 
of whom over 40 per cent are 
women. We recall not just 
a Prime Minister today but 
also a very fine and caring 
human being who bore no 
malice, showed no vindic-
tiveness, sought no revenge, 
indulged in no bombast and 
self-glory, and exhibited no 
qualities of self-delusion, “ 
Jairam Ramesh concluded.

Manpreet Singh
Jamshedpur

The possible entry of former 
Chief Minister Champai Soren 
into the Bharatiya Janata Party 
(BJP) could mark a significant 
shift in Jharkhand’s political 
landscape. If this move ma-
terializes, it could strengthen 
BJP’s tribal vote bank, boost-
ing their prospects in the up-
coming assembly elections.

Change in BJP’s Strategy
As the assembly elections 

approach in Jharkhand, the 
BJP’s central leadership has 
intensified its strategic efforts. 
The party’s think tank is closely 
analyzing Jharkhand’s political 
equations. Amid this, former 
Chief Minister Champai Soren, 
who is reportedly discontent 
with the Jharkhand Mukti 
Morcha (JMM), is emerging 
as a potential tribal face for 
the BJP.

Hints of Champai Soren Joining BJP
Champai Soren has recently 

expressed his dissatisfaction 
with remaining in the JMM. 
According to sources, the BJP 

has offered him the position of 
Chief Minister of Jharkhand. 
Soren has allegedly met with 
several BJP leaders in Delhi, 
although he has not officially 
confirmed these meetings.

Grand Event Planned
It is speculated that the BJP 

is planning to hold a grand 
event in Ranchi, where Cham-
pai Soren will formally join the 
party. The BJP aims to contest 
the Jharkhand assembly elec-
tions under his leadership, 
positioning him as a chief 
ministerial candidate.

BJP’s Search for a Tribal Leader
The BJP’s central leadership 

has previously experimented 
with leaders like Babulal Ma-
randi and Arjun Munda as 
tribal faces in Jharkhand, but 
the expected results were not 
achieved. Therefore, the party 
is now considering Champai 
Soren as a new option, given 
his strong recognition within 
the tribal community.

Champai Soren’s Emotional Letter
Recently, Champai Soren 

shared an emotional letter detail-
ing his political journey and expe-
riences within the JMM. In the 
letter, he expressed how he faced 
humiliation within the party and 
how he decided to explore new 
options to protect his self-respect.

PM Modi’s vision in 
spotlight as India marks 
National Space Day

New Delhi: As India com-
memorates National Space Day 
this Friday, Prime Minister Na-
rendra Modi’s vision for space 
development and reforms takes 
centre stage, highlighting their 
pivotal role in the success of 
last year’s Chandrayaan-3 mis-
sion. Leading scientists across 
the nation lauded the Prime 
Minister following the mission’s 
achievement, and their interac-
tions with PM Modi were both 
inspiring and indicative of deep 
contemplation in this direction.

The National Space Day com-
memorates India’s landmark 
achievement as on August 23 
last year, India became the 
fourth country in the world to 
land on the moon and the first to 
reach its southern polar region.

The theme for this year’s Na-
tional Space Day is “Touching 
Lives while Touching the Moon: 
India’s Space Saga”. ISRO Chair-
man S. Somanath in a video 
message said that the Prime 
Minister has strengthened the 
space ecosystem in the country 
through policy intervention. As 
a prime minister, he has under-
taken many initiatives to reform 
the space sector. The National 
Space Policy was announced in 
which the roles and responsibili-
ties of the Department of Space 
have been clearly delineated. 
Similarly, under the new foreign 
direct investment policy for the 
space sector, private and foreign 
investments are now allowed 
with certain controls and regu-
lations which was not possible 
earlier, Somanath said.

Wayanad Landslides: 
JIH Kerala Announces 
First Phase of ₹10 Crore 
Rehabilitation Project
Kavita Sharma
New Delhi:

Jamaat-e-Islami Hind (JIH) Kera-
la, under the leadership of President 
P. Mujeeburahman, has launched 
the first phase of a comprehensive 
Rs 10 crore Rehabilitation Project 
aimed at the victims of the cata-
strophic Wayanad landslides. This 
initiative, part of JIH›s ongoing 
commitment to relief efforts, is 
grounded in a professional survey 
report and addresses the urgent 
needs of the affected communities. 
During a press conference held at 
Hira Centre, the State Headquarters 
of the organization, Mujeeburah-
man announced that temporary 
shelters would be provided for dialy-
sis patients, bedridden individuals, 
senior citizens, and other vulnerable 
groups until permanent residential 
facilities are arranged by the gov-
ernment. In addition to housing, 
the project includes provisions for 
ensuring education continuity from 
the primary to higher secondary 
levels, in collaboration with Wadi 
Rahma School in Kodiyathoor. 

Amid uproar over RG Kar horror, Mamata writes 
to PM Modi seeking stringent anti-rape law

SC sets aside Calcutta HC order advising 
adolescent girls to ‘control sexual urges’

Children share heart-warming moment with 
PM Modi during Raksha Bandhan celebrationsFight to save Constitution still on: Kharge

Amarnath Yatra concludes, nearly 5 lakh pilgrims pay obeisance

Rahul Gandhi pays tribute to Rajiv Gandhi on his birth anniversary Former Jharkhand CM Champai 
Soren set to join BJP: A New Twist 
in Jharkhand Politics
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Hydropower at 
the cost of 
sustainability?

As Kerala’s Wayanad district 
slowly recovers from the devas-
tation of last month’s landslide, 
another landslide in Sikkim on 
August 20, 2024, has caused sig-

nificant damage to six houses and a building of 
the National Hydroelectric Power Corporation 
at the Teesta-5 hydropower station in Gang-
tok. While the absence of casualties in Sikkim 
offers some relief, the event raises alarms for a 
different reason: this is the second time in less 
than a year that a natural disaster has targeted 
a hydropower project along the Teesta River. 
The previous incident occurred last October, 
when a deluge from the South Lhonak glacier 
destroyed the Chungthang dam, crippling the 
Teesta-3 power station, once the largest hydro-
electric project in Sikkim. The project, which 
originally supplied 1,200 MW, is now operat-
ing at a fraction of its capacity. The Teesta-5 
project, producing 510 MW, has also been 
rendered non-functional since the glacial lake 
outburst. These events highlight the vulner-
abilities of hydropower projects in the region. 
The allure of harnessing the Teesta River for 
energy has been strong, with plans dating back 
nearly three decades for 47 power projects 
across Sikkim and West Bengal. However, only 
five projects have materialized, and several 
others remain in limbo. The Teesta, a tributary 
of the Brahmaputra, flows through challenging 
terrain that poses significant risks to any infra-
structure built along its course. Yet, the quest 
for profit has often overshadowed the need for 
robust environmental assessments and disas-
ter-proof construction. In the case of Teesta-3, 
reports suggest that cost-cutting measures led 
to the construction of a concrete-faced rock 
fill dam instead of a more durable concrete 
gravity dam, contributing to its destruction. 
This underscores the urgent need for compre-
hensive environmental impact assessments 
that accurately account for the risks and costs 
associated with such projects. By doing so 
can we ensure that these projects are not only 
economically viable but also environmentally 
sustainable and resilient to the challenges 
posed by nature.

BOOKS: review

The Naipauls of Nepaul 
Street by Savi Naipaul 
Akal is an intimate and 
poignant family memoir 

that delves deep into the lives, 
struggles, and triumphs of one 
of the most celebrated literary 
families of the 20th century. 
While the spotlight inevitably 
falls on V.S. ‘Vidia’ Naipaul, the 
Nobel Prize-winning author, this 
memoir provides a broader view 
of the Naipaul family, capturing 
the dynamics, aspirations, and 
complexities that shaped not only 
Vidia but all seven children of 
Seepersad and Droapatie Naipaul.

The book’s title is both literal 
and symbolic, referencing the 
family’s home at 26 Nepaul Street 
in Trinidad, which served as the 
anchor for the Naipauls’ lives. 
This home, like the family itself, 
was marked by ambition, struggle, 
and resilience. Seepersad Naipaul, 
the patriarch, was the first in his 
family to change the surname 

from ‘Nyepal’ to ‘Naipaul,’ signal-
ing a departure from the past and 
a determination to forge a new 
identity. His influence looms large 
in the memoir, as he instilled in 
his children the importance of 
education and the pursuit of one’s 
true self. The emphasis on aca-
demic achievement was a corner-
stone of the Naipaul household, 
with examinations carrying an 
almost sacred significance, as 
Savi Naipaul Akal recalls.

Vidia Naipaul’s early depar-
ture to Oxford University on 
an “island scholarship” in 1950 
marked the beginning of a literary 
career that would catapult him to 
global recognition. However, the 
memoir is careful not to solely 
focus on Vidia’s achievements. 
Savi’s narrative sheds light on the 
collective efforts of the Naipaul 
siblings to support one another, 
financially and emotionally, as 
they pursued their education and 
careers. Kamla, the eldest sister, 

was the first to leave for higher 
education, securing a scholar-
ship to study at Banaras Hindu 
University in India. Savi herself 
would also venture abroad for 
studies, eventually becoming a 
teacher.

The memoir’s strength lies 
in its balanced portrayal of the 
Naipaul family. While Vidia and 
his younger brother Shiva, who 
also became a writer of note, are 
central figures, Savi ensures that 
the lesser-known members of the 
family are not overshadowed. 
The relationships among the sib-
lings are portrayed with honesty, 
highlighting both the supportive 
and strained dynamics. Shiva, 
who was deeply cherished by his 
sisters, had a complicated rela-
tionship with Vidia, a tension 
that is explored with sensitivity 
and nuance.

At the heart of The Naipauls 
of Nepaul Street is Droapatie 
Naipaul, the matriarch, whose 

life unfolded in tandem with her 
marriage to Seepersad and the 
subsequent achievements of her 
children. Savi’s depiction of her 
mother is one of quiet strength 
and adaptability. As her children 
flourished, Droapatie began to 
carve out her own space in the 
world, traveling and developing 
her own routines. The memoir 
vividly brings to life her personal-
ity and the central role she played 
in the family’s cohesion.

Savi Naipaul Akal’s writing 
is marked by warmth, wisdom, 
and candor. She navigates the 
delicate task of chronicling her 
family’s history with a steady 
hand, acknowledging the po-
litical attitudes, small joys, and 
hurtful slights that shaped their 
lives. Importantly, Savi does 

not shy away from addressing 
the more controversial aspects 
of Vidia’s life, including the 
revelations in Patrick French’s 
biography. Her ability to con-
vey these complexities without 
privileging any one perspective 
is a testament to her skills as a 
writer and chronicler.

The memoir is not just a re-
counting of the Naipaul family’s 
past; it is also a social history that 
reflects the broader context of 
colonial Trinidad, the challenges 
of migration, and the pursuit of 
education as a means of upward 
mobility. Savi’s late emergence as 
a writer in a family of renowned 
authors adds another layer to 
the narrative, as she brings her 
own voice and perspective to the 
Naipaul legacy.

In The Naipauls of Nepaul 
Street, Savi Naipaul Akal has 
crafted a memoir that is both a 
tribute to her family and a reflec-
tion on the forces that shaped 
their lives. It is a deeply mov-
ing account that resonates with 
warmth, honesty, and an open 
heart, offering readers a fuller 
understanding of the Naipaul 
family and the remarkable, if 
complicated, life of V.S. Naipaul.

New book reveals untold  
stories of Naipaul family

The Naipauls of 
Nepaul Street
By Savi Naipaul 
Akal;
Speaking Tiger;
212 pages; Rs 499.
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The dramatic developments in Ban-
gladesh that led to the resignation 
and fleeing of its former Prime 
Minister Sheikh Hasina have cre-

ated a political vacuum and, thus, uncer-
tainty in India’s eastern neighbour. Besides 
the political and diplomatic fallout of this 
crisis for India, another significant aspect 
is how this will impact Indian companies 
operating in Bangladesh. Indian compa-
nies have invested in Bangladesh in sectors 
such as edible oil, power, infrastructure, 
fast-moving consumer goods, automobiles, 
and pharmaceuticals. Despite political op-
position, the Sheikh Hasina government 
rolled out the red carpet for Indian inves-
tors and adopted several measures to invite 
them, such as starting designated special 
economic zones. Unhappy with India’s 
alleged support of Ms. Hasina’s regime, 
her opponents launched an “India out” 
boycott movement targeting Indian goods. 
Since Ms. Hasina is no longer in power, 
the interim or the new government may 
adopt a hostile attitude towards Indian 
companies. It might change the existing 
laws or adopt new regulatory measures 
that may adversely impact Indian capital. 
What options do Indian businesses have 
in such an eventuality?

Legal protection for Indian investors
As Jeswald Salacuse argues, three ba-

sic legal frameworks broadly apply to 
foreign investment. First, the domestic 
laws of the country where the investment 
is made. Second, contracts may have been 
signed between the foreign investor and 
the government of the host state, or among 
foreign investors and companies of the 
host state. Third, the international law 
contained in applicable treaties, customs, 

and general legal principles that have 
attained the status of international law. 
The Indian companies that have invested 
in Bangladesh can use the first two legal 
frameworks to protect their investments 
from regulatory risks. For instance, In-
dian companies can rely on Bangladesh’s 
Foreign Private Investment (Promotion 
and Protection) Act. However, there are 
limitations to relying on the domestic law 
of the host state because it can be changed 
unilaterally by the state to the investor’s 
detriment at any time. Likewise, contracts 
may be of limited value when it comes to 
challenging the sovereign actions of the 
state that adversely affect foreign invest-
ment. Therefore, the third legal framework, 
international law, assumes importance.

The India-Bangladesh BIT
International law cannot be changed 

unilaterally and can be used to hold states 
accountable for their sovereign actions. 
When protecting foreign investment, the 
most crucial instrument in international 

law is a bilateral investment treaty (BIT). 
A BIT is a treaty between two countries 
aimed at protecting investments made by 
investors of both countries. BITs protect 
investments by imposing conditions on the 
regulatory behaviour of the host state, thus 
preventing undue interference with the 
foreign investor’s rights. These conditions 
include restricting host states from unlaw-
fully expropriating investments, imposing 
obligations on host states to accord fair 
and equitable treatment (FET) to foreign 
investment and not to discriminate against 
foreign investment. BITs also empower 
foreign investors to directly sue the host 
state before an international tribunal if 
the investor believes that the host state 
has breached its treaty obligations. This is 
known as investor-state dispute settlement 
(ISDS). According to the United Nations 
Conference on Trade and Development 
(UNCTAD), by the end of 2023, the total 
number of known ISDS claims that have 
been brought stands at 1,332.

In case of adverse sovereign regulation, 
Indian companies can rely on the India-
Bangladesh BIT signed in 2009. While 
India has unilaterally terminated almost 
all its BITs, the one with Bangladesh con-
tinues to exist. The India-Bangladesh BIT 
contains broad substantive investment 
protection features, such as an unqualified 
FET provision that can come in handy for 
Indian companies challenging Bangladeshi 
sovereign regulatory conduct.

However, the twist in the tale is the 
Joint Interpretative Notes (JIN) that In-
dia and Bangladesh adopted in 2017 to 
clarify the meaning of various terms in 
the 2009 treaty. This JIN, now a part of 
the BIT, was adopted at India’s insistence. 
As part of overhauling its investment 

treaty practice to safeguard its regula-
tory power, India proposed such JINs to 
several countries. This was done without 
considering whether India has an offensive 
or defensive interest vis-à-vis a specific 
country. This JIN has diluted the invest-
ment protection features of the BIT. For 
instance, taxation measures are excluded 
from the ambit of the BIT.

Likewise, the FET provision is linked to 
customary international law that would 
require a higher threshold to show a vio-
lation of the treaty. The JIN has been 
designed from the perspective of the 
capital-importing country to safeguard 
its regulatory conduct from ISDS claims. 
Between India and Bangladesh, New Delhi 
is the capital exporter, and Dhaka is the 
importer. Ironically, the JIN that India 
developed might work to the advantage 
of Bangladesh, and not the Indian capital 
operating there.

The larger question
While Bangladesh provides the im-

mediate reference point, the issue is not 
restricted to India’s eastern neighbour. 
India’s outbound investments have grown 
manifold. According to UNCTAD, outward 
foreign direct investment from India in 
2023 stood at about $13.5 billion. India 
is among the top 20 capital-exporting 
countries. Thus, the issue of legal protec-
tion for Indian companies abroad assumes 
salience. India should, therefore, evolve its 
investment treaty practice, keeping both 
its host and home status in mind and not 
just the former.

Prabhash Ranjan is a Professor at the Jindal 
Global Law School, O.P. Jindal Global 

University. Views are personal

Protecting Indian capital in Bangladesh

Following a “manifesto moment” 
in the lead-up to the 2024 general 
election where several major politi-
cal parties pledged support for the 

LGBTQ+ community, the 2024 Union Bud-
get has dashed the hopes of queer Indians 
yearning for recognition in national politics.

A transformative overhaul of the govern-
ment’s approach towards LGBTQ+ rights 
was never expected — especially given the 
Solicitor General’s vehement opposition 
to marriage equality before the Supreme 
Court of India last year. Yet, the mention of 
transgender rights in the Bharatiya Janata 
Party (BJP)’s own manifesto had sparked a 
glimmer of hope for progress under a Modi 
3.0 government.

Instead, the LGBTQ+ community found 
itself reduced to a mere footnote in the Bud-
get: the Ministry of Social Justice and Em-
powerment’s allocation for “Comprehensive 
Rehabilitation for Welfare of Transgender 
Persons” under the Support for Marginalized 
Individuals for Livelihood and Enterprise 
(SMILE) programme. This programme 
promises to fund Garima Grahas (shelter 
homes), scholarships, and the National 
Council for Transgender Persons.

Meagre funding 
On paper, the budgetary outlay for trans-

gender welfare increased from Rs 52.91 
crore in FY24 to Rs 68.46 crore in FY25. 
But a closer look reveals a harsh reality: 
actual expenditure was a meagre Rs 22.82 
crore in FY24. Nowhere is the impact of this 
discrepancy more starkly reflected than in 
the fact that most Garima Grahas have shut 
down over the past two years due to lack of 
funding, and the NCTP is barely functional.

With just a meagre increase for this fi-
nancial year, who will fulfil the guarantee 

to build Garima Grahas, promised in the 
‘Sabka Saath, Sabka Vikaas’ section of the 
BJP’s 2024 Sankalp Patra?

SMILE is not the only victim of the gov-
ernment’s apathy. Even more troubling is 
the reduction in funding for the National 
AIDS Control Organisation (NACO) from 
Rs 3,079.97 crore in FY24 to Rs 2,892.00 
crore in FY25.

NACO, tasked with both combating HIV/
AIDS and preventing Sexually transmitted 
infections, plays a crucial role in public 
health. Despite decades of progress, India 
still faces one of the largest HIV epidemics 
in the world, with LGBTQ+ Indians at a 
higher risk of contracting the virus and facing 
distinct psychosocial challenges.

Today, over 2.4 million people in India live 
with HIV. Of those, almost 900,000 are not 
linked to treatment—and more than half a 
million are unaware they are even infected.

The last credible study by NACO in 2003 
estimated that 6% of India’s adult population 
was infected with STIs. The more recent 
National Family Health Survey (2019–21) 
highlighted that 23.3% of sexually active 

unmarried men between 
15 and 29 had more than 
one sexual partner, with 
risky sex practices and lack 
of condom use prevalent in 
both urban and rural areas. 
What prompted the govern-
ment to slash funding not 
only for HIV prevention 
but also the fight against 
STIs when we are staring 
at a potential public health 
crisis?

A denial of rights
The lack of budgetary 

allocation is not just about 
misplaced priorities or ideological differ-
ences. It is a systematic denial of the rights of 
millions of LGBTQ+ Indians, blocking their 
access to an equal share over the country’s 
resources.

The numbers lay bare the reality. The 
2011 Census counted 4.9 lakh transgender 
Indians. Even if we accept this disproportion-
ately low figure, the 2024 Budget allocated 
a meagre Rs 1,400 for the welfare of each 
transgender citizen. More realistic estimates 
suggest that the transgender population 
in India is around 1.22 crore, making this 
average allocation a pitiful Rs 56 a person.

Young Indians, emboldened by recent 
court victories affirming that the Constitu-
tion of India protects every single Indian 
citizen regardless of gender or sexuality, 
need a government that creates safe spaces 
to ensure that they are not harassed or bul-
lied in schools — one that provides inclusive 
mental health care to prevent rising suicide 
rates among young LGBTQ+ youth, and one 
that guarantees equal access to education 
and employment.

Political support helps

I hope that Members of Parliament from the 
Opposition parties, including my own party 
(the Nationalist Congress Party), which raised 
the demands of the LGBTQ+ community in 
their election manifestos, stand up for the 
rights of LGBTQ+ Indians in Parliament. I 
also hope — perhaps naively — that those in 
the government who got transgender rights 
included in the BJP’s manifesto in the first 
place realise their missteps and work towards 
a shared vision of an inclusive future.

For too long, queer Indians have relied 
upon courts as guarantors of rights. As 
we navigate new political paradigms, it is 
important for the queer movement to build 
upon an impressive history of active political 
engagement — one that saw the Namdeo 
Dhasal march, in 1988, with trans women 
and sex workers from Kamathipura to the 
then Chief Minister Sharad Pawar’s residence 
to demand protection from moneylenders 
and Shabnam Mausi being elected elected as 
India’s first transgender MLA from Sohagpur 
in Madhya Pradesh in 1998.

Recent successes, such as the establish-
ment of the transgender welfare board in 
Maharashtra in 2020 and the drafting of 
Tamil Nadu’s LGBTQ+ policy in 2024, 
indicate that judicial progress results in 
executive action only when sustained by 
civil society pressure. We must take this 
lesson to heart, working not only with the 
Centre but also States and local bodies to 
ensure that rights recognised on paper are 
effectively implemented in practice.

Anish Gawande is National 
Spokesperson, Nationalist Congress Party 

(Sharadchandra Pawar) and Founder, 
Pink List India. Views are personal.

The budgetary disappointment

Anish Gawande on how manifestos bring hope, but budget allocations dash it

Prabhash Ranjan explains how Joint Interpretative Notes dilute investment protection
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Pharmaceutical sector, 
with its substantial en-
vironmental footprint, 
finds itself at a pivotal 

moment in addressing sustain-
ability challenges. Multiple ESG 
frameworks have been devised 
by various institutions and or-
ganizations to help investors, 
stakeholders, and companies 
understand and manage the 
risks and opportunities related 
to environmental, social, and 
governance aspects. Global Re-
porting Initiative (1997), Car-
bon Disclosure Project (2000), 
Equator Principles (2003), 
Principles for Responsible In-
vestment (2006), ISO 26000 
(2010), Sustainability Account-
ing Standards Board (2011), 
United Nations Sustainable 
Development Goals (UN SDG) 
(2015), and Business Reporting 
and Sustainability Reporting 
(BRSR) (2021) are prominent 
among these frameworks. 

Emissions, in the context of 
Environmental Science, refer to 
the release of pollutants into the 
air. Scope 1 emissions are the 
most direct form of emissions 
which come from sources which 

are directly owned or controlled 
by an organization, e.g., natural 
gas used in the manufactur-
ing process. Scope 2 emissions 
are the indirect emissions, e.g., 
emissions from the generation 
of purchased electricity, steam, 
heating, and cooling consumed. 
Scope 3 emissions are the most 
complex and far-reaching and 
are the result of activities of 
assets not owned or controlled 
by the reporting organization, 
and includes everything from 
the emissions produced by sup-
pliers and product transporta-
tion to the emissions generated 
when customers use the orga-
nization’s products. 

From Table 1, one can un-
derstand that for some Scope 
3 categories, emissions occur 

simultaneously with the activ-
ity, e.g., from combustion of 
energy, so emissions occur in 
the same year as the compa-
ny’s activities. For some other 
categories, e.g., Capital goods, 
emissions may have occurred 
in previous years whereas for 
other Scope 3 categories, e.g., 
processing of sold products, 
emissions are expected to oc-
cur in future years. Table 2 
gives an overview of the Time 
Boundary for Scope 3 Emis-
sion categories. 

Top 20 global pharma-
ceutical MNCs namely J&J, 
AstraZeneca, GSK, Eli Lilly, 
Novo Nordisk, Amgen, Gilead 
Sciences, Bayer, Merck KGaA, 
and Teva Pharmaceuticals 
have demonstrated compre-

hensive reporting practices, 
assessing all eight upstream 
emission factors. Roche, Mer-
ck, Pfizer, Sanofi, Novartis, 
Bristol Myers Squibb, and 
Takeda report on most up-
stream factors, with some gaps 
indicating areas for improve-
ment. Boehringer Ingelheim 
and Viatris are reporting 4 
of 8 factors only whereas Ab-
bVie does not report on any 
upstream emission factors. 
Chart 1: Reporting on Upstream 
Scope 3 Emission Factors as-
sessed by Global Pharma MNCs

On Downstream Scope 3 
emissions, global MNCs such 
as AstraZeneca, GSK, Eli Lil-

ly, Amgen, Gilead Sciences, 
Bayer, Merck KGaA, and 
Teva Pharmaceuticals have 
a broad reporting scope, as-
sessing nearly all downstream 
emission factors, demonstrat-
ing a proactive approach in 
managing their product life-
cycle emissions. J&J, Pfizer, 
Merck, Sanofi, Novo Nordisk, 
and Takeda show moderate 
reporting practices, with some 
downstream factors assessed. 
AbbVie, Bristol Myers Squibb, 
Roche, Boehringer Ingelheim, 
and Viatris report on very few 
or none of the downstream 
factors, indicating limited en-
gagement with the full lifecy-
cle impacts of their products. 

In case of top 20 global 
pharmaceutical MNCs, the 
extent of reporting varies sig-
nificantly, indicating a lack of 
standardization and compre-
hensive disclosure across the 
industry. Upstream emission 
factors are more frequently re-
ported than downstream fac-
tors. It is expected that these 
companies should give equal 
importance to downstream 
emissions to fully capture their 
environmental impact. 
Chart 2: Reporting on Down-
stream Scope 3 Emission Factors 
assessed by Global Pharma MNCs

In contrast to this, on Up-
stream Scope 3 Emissions 
reporting in Annual Reports 
for FY23, top 20 pharmaceuti-
cal companies based on TSA 
Moving Annual Total (MAT) 
February 2024 values, in India 
exhibit less comprehensive re-

porting practices compared to 
their global counterparts. The 
list also includes subsidiaries 
of MNCs listed in India. This 
could be attributed to strict 
regulatory environment and 
higher stakeholder expecta-
tions in developed markets. 
Lupin Limited stands out 
for its comprehensive assess-
ment of upstream emission 
factors, indicating a strong 
commitment to environmen-
tal transparency. Companies 
like Sun Pharma, Dr. Reddy’s 
Labs, and Glenmark report 
on several upstream factors, 
though not so extensively as 
their global counterparts do. 
Companies such as Zydus, 
Abbott India, Cipla, Mankind, 
Alkem, Torrent, GSK India, 
Pfizer India, Ipca Labs, and 
Sanofi India show minimal 
to no reporting on upstream 
emission factors, suggesting 

need for improved sustain-
ability practices in their supply 
chains. 

On Downstream Scope 3 
Emissions, most of pharma-
ceutical companies in India do 
not report on downstream fac-
tors. Four Companies name-
ly Sun Pharma, Lupin, Dr. 
Reddy’s Labs, and Glenmark 
have reported only one factor 
– Downstream transportation 
and distribution, out of seven 
Downstream Scope 3 Emis-
sion factors. 

Enhanced reporting on 
Scope 3 Emissions by phar-
maceutical companies in 
India will help in aligning 
with global best practices. 
Pharmaceutical companies 
which excel in this area can 
demonstrate leadership in sus-
tainability that in turn, can en-
hance their reputation, meet 
regulatory requirements, and 
address the growing demands 
of stakeholders for transpar-
ency and accountability in 
environmental practices. 

Dr. Anil Kumar Angrish,
Associate Professor (Finance and 

Accounting),
Department of Pharmaceutical 

Management, NIPER, SAS 
Nagar (Mohali), Punjab

Bhavishya Dumra, MBA 
(Pharm.), Department of Phar-

maceutical Management, 
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Learning from Global Pharmaceutical MNCs
Reporting on Scope 3 Emissions

Source: Based on GRI 305: Emissions 2016 issued by the Global Sustainability 
Standards Board (2024) Source: Based on The GHG Protocol Corporate Value Chain (Scope 3) 

Accounting and Reporting Standard issued by World Resources Institute and 
the World Business Council for Sustainable Development. 

Table 1: Scope 3 Emissions Table 2: Time Boundary for Scope 3 Emissions Categories

3.a. Upstream 
Scope 3 Emissions

1. Purchased goods and services
2. Capital goods
3. Fuel- and energy-related activities (not included 
in Scope 1 or Scope 2)
4. Upstream transportation and distribution
5. Waste generated in operations
6. Business travel
7. Employee commuting
8. Upstream leased assets

3.b. Downstream
Scope 3 Emissions

9. Downstream transportation and distribution 
10. Processing of sold products
11. Use of sold products
12. End-of-life treatment of sold products
13. Downstream leased assets
14. Franchises
15. Investments

Scope 3 Category Past 
Years

Reporting 
Year

Future 
Years

Purchased goods and services  

Capital goods  

Fuel- and energy-related activities  

Upstream transportation and distribution  

Waste generated in operations  

Business travel 

Employee commuting 

Upstream leased assets 

Downstream transportation and distribution  

Processing of sold products  

Use of sold products  

End-of-life treatment of sold products  

Downstream leased assets 

Franchises 

Investments  

Jaipur: Finance Minis-
ter Nirmala Sitharaman on 
Thursday said that the Micro, 
Small and Medium Enterprises 
(MSME) industries will play a 
vital role in fulfilling the resolu-
tion of Developed India-2047, 
adding these industries have 
been given special priority in 
the Budget.

The Finance Minister said 
this while addressing a discus-
sion programme with MSME 
marble cluster units at ‘Marble 
Bhawan’ in Sukher Industrial 
Area of Udaipur on Thursday 
evening.

The programme was chaired 
by Micro, Small and Medium 
Enterprises Minister Jitan Ram 
Manjhi. Finance Secretary M. 
Nagaraju, SIDBI Chairman 
Manoj Mittal and Udaipur 
MP Manna Lal Rawat among 
others.

Addressing the programme, 
Finance Minister Sitharaman 
said that the contribution of 
Mewar to India’s culture and 
prosperity just cannot be ex-
pressed in words.

“Dialogue with stakeholders 
is necessary in implementing 
the Budget announcements. 
The Budget is for the public... 
after the Budget is presented 
to the public, we make amend-
ments based on the feedback. 
The participation of MSMEs 
is important in realising the 
vision of Developed India-2047. 
Therefore, it has been given 
special priority in the Budget, 
“ she said.

In this series, dialogue pro-
grammes are to be conducted 

with 250 MSME clusters across 
the country, which has started 
from Thursday from the Marble 
Cluster in Udaipur.

She said that it is necessary 
to hold discussions with stake-
holders to understand the needs 
of the MSME industry of the 
Mewar region. Sitharaman said 
that Small Industries Devel-
opment Bank (SIDBI) is now 
providing loans directly to micro 
industries, which is a matter of 
great relief. Now, convenient 
loans will be easily made avail-

able to micro industries.
Meanwhile, MSME Minister 

Jitan Ram Manjhi said that 
India will soon become the third 
largest economy in the world.

Speaking at the programme, 
he said that efforts are being 
made to eliminate unemploy-
ment through such dialogue 
programmes across the country.

“MSME sector has a big 
contribution in eliminating un-
employment. Micro and small 
industries are the backbone of 
India’s economy, which contrib-
utes 30 per cent to the country’s 
economy and provides employ-
ment to 20 crore people of the 
country. It is a matter of pride 
for us that today, the country 
is the fifth largest economy of 
the world under the leadership 
of Prime Minister Narendra 
Modi. Soon, the country is go-
ing to become the third-largest 
economy of the world.

“While the rate of global eco-
nomic progress is 3.2 per cent, 
India is growing at the rate of 
7 per cent in terms of economic 
progress, “ the Minister said.

New Delhi: In a signifi-
cant development for India’s 
healthcare industry, the 
government has announced 
plans to introduce a com-
prehensive scheme aimed at 
bolstering the medical devices 
sector beyond the current 
Production Linked Incentive 
(PLI) framework.

This news comes on the 
heels of the successful imple-
mentation of PLI schemes 
in the sector and the recent 
approval of the Medical De-
vices policy.

Dr. Arunish Chawla, Sec-
retary of the Department of 
Pharmaceuticals under the 
Ministry of Chemicals & Fer-
tilizers, revealed the govern-
ment’s intentions during a 

recent industry event.
“The PLI schemes for 

the medical devices sector 
have succeeded, and we are 
now looking at the post-PLI 
framework,” Dr. Chawla 
stated. He emphasised that 
this new initiative is designed 
to support the industry and 
reduce India’s import depen-
dence in the coming years.

The proposed scheme, ac-
cording to Dr. Chawla, will 
be built upon five key com-
ponents. First, it will focus 
on establishing Common Fa-
cilities for medical devices 
clusters, providing shared 
infrastructure and resources 
to boost manufacturing ca-
pabilities.

Second, the scheme will 

prioritise Capacity Building 
and Skill Development, en-
suring a well-trained work-
force to support the industry’s 
growth.

Third, a Marginal Invest-
ment Scheme will be imple-
mented to reduce import 
dependence, encouraging 
domestic production of criti-
cal components and devices.

Fourth, there will be a 
dedicated focus on clinical 
trial support, recognising the 
crucial role of research and 
development in the medical 
devices sector.

Lastly, a comprehensive 
medical device promotion 
scheme will be launched to 
enhance the visibility and 
competitiveness of Indian-
made medical devices in 
global markets.

Dr. Chawla underscored 
the importance of aligning 
these efforts with India’s 
broader national goals. “We 
need to bring the policy stack 
together in a manner that 
enables India to achieve the 
vision of Viksit Bharat by 
2047,” he said, referring to 
the country’s ambitious de-
velopment targets.

Indian Phosphate 
Limited coming out 
with Rs 67 crore IPO

Dominick Rodrigues
Udaipur 

Indian Phosphate Limited is 
coming out with its Initial public 
Offering (IPO) priced at Rs. 94 
to Rs. 99 per share equity share 
and opening on August 26 and 
closing on August 29, 2024.

Of the fresh issue worth Rs. 
67.30 crores, Rs. 33.18 crores 
will be used for setting up a 
new facility at SIPCOT INDUS-
TRIAL PARK, Tamil Nadu for 
manufacturing LABSA 90 %, 
Sulphuric Acid and Magnesium 
Sulphate, while Rs. 24. 90 crores 
will be used to meet working 
capital requirements and for 
general corporate purposes.

Indian Phosphate Limited 
was incorporated in 1998 and 
has presently acquired 1,00,000 
Sq. mts. Land on lease from 
MIDC Dhule, Maharashtra to 
manufacture Single Super Phos-
phate Fertilizer, Di-Calcium 
Phosphate, Surphuric Acid, 
Oleum 65% and Organic Fer-
tilizers.

The Company has employed 
state-of-the-art manufacturing 
process and control technology 
in their Chemical and Fertil-
izer plant. Current production 
capacity of LABSA 90% (Linear 
Alkylbenzene Sulphonic Acid) 
stands at B350 MT day and that 
of SSP - 400 MT/day.

The Company supplies 
LABSA 90% directly to their 
B2B customers at their various 
production sites.

Revenue from operations for 
FY24 stood at Rs. 704.17 crores, 
FY23 Rs. 768.69 crores and 
FY22 Rs. 557.15 crores, while 
Profit After Tax in FY24 was 
Rs. 13.47 crores, FY23 Rs. 16.59 
crore and FY22 Rs 16.16 crore.

Dominick Rodrigues
Mumbai

Orient Technologies Limited, 
a Mumbai-based IT solutions 
provider, has come out with 
its IPO having price band of 
Rs 195 to Rs 206, which will 
open on August 21 and close on 
August 23. The IPO consists of 
fresh issue of upto Rs 120 crore 
and an offer for sale (OFS) 
of upto 4,6000,000 equity 
shares by Promoter Selling 
Shareholders.

The proceeds from the fresh 

issuance to the extent of Rs 10.35 
crore will be used for acquisi-
tion of office premise at Navi 
Mumbai, and Rs 79.65 crore for 
funding its Capital Expenditure 
requirements and general cor-
porate purposes.

Orient Technologies was in-
corporated in 1997 and has built 
deep expertise to develop prod-
ucts and solutions for specialised 
disciplines across its business 
verticals such as IT Infrastruc-
ture Products and solutions, IT 
enabled services (IteS), Cloud 
and Data Management services.

New Delhi: The govern-
ment is committed to advanc-
ing India’s electric vehicle (EV) 
ecosystem, fostering local manu-
facturing and promoting sustain-
able growth, Union Minister for 
Heavy Industries and Steel, H.D. 
Kumaraswamy, has said.

During a post-budget webinar 
in the national capital, Kuma-
raswamy said that Prime Min-
ister Narendra Modi’s vision for 
‘Viksit Bharat 2047’ and achiev-
ing net zero by 2070 guides our 
mission at the Ministry.

“We are committed to advanc-
ing India’s EV ecosystem, foster-
ing local manufacturing, and 
promoting sustainable growth 
through key initiatives such as 

PLI, FAME, EMPS, and ad-
vanced capital goods schemes. 
These efforts will accelerate In-
dia’s journey towards greater 
self-reliance and enhanced 
Aatmanirbharta, ” the minister 
emphasised. Minister of State 
Bhupathiraju Srinivasa Varma 

said that India is on track to 
become a $5 trillion economy, 
with the automotive sector play-
ing a pivotal role.

“The Ministry of Heavy In-
dustries is driving innovation 
and self-reliance through initia-
tives such as the PLI Scheme for 

Automobiles and Auto Compo-
nents. Together, we can create 
a sustainable and prosperous 
future for India, ” Varma added.

The Union Budget 2024-
25 focused on expanding and 
strengthening the electric vehicle 
ecosystem, including manufac-
turing and charging infrastruc-
ture. Among the key initiatives 
of the ministry are the PLI-Auto 
scheme with an approved out-
lay of Rs 25, 938 crore to boost 
domestic manufacturing and 
promote localisation, and the 
PLI Advanced Chemistry Cell 
(ACC) scheme with an approved 
outlay of Rs 18, 100 crore for 50 
GWh to enhance India’s ACC 
manufacturing.

EV Testing Facility in 
Bengaluru to Boost India’s 
Green Mobility Sector
Bengaluru: In a significant 
move to bolster India’s electric 
vehicle (EV) industry, Union 
Minister Pralhad Venkatesh 
Joshi is set to lay the foundation 
stone for a state-of-the-art EV 
Testing Facility in Bengaluru 
on Thursday.

The facility, to be established 
at the National Test House 
(NTH) RRSL Camp, marks a 
crucial step in expanding testing 
capabilities for the burgeoning 
EV sector in southern India.

The new laboratory, equipped 
with cutting-edge technology, 
will conduct comprehensive 
tests on EV batteries and char-
gers. These tests will cover a 
wide range of parameters in-
cluding electrical safety, elec-
tromagnetic compatibility, 
functional safety, durability, 
and environmental resistance. 
This facility is expected to play 
a pivotal role in ensuring that 
EVs meet stringent quality and 
safety standards before enter-
ing the market. “This initiative 
aligns with India’s commitment 
to sustainable and green energy 
solutions,” said a senior official 
from the Department of Con-
sumer Affairs. “It will provide 
vital support to EV manufactur-
ers in southern India, fostering 
innovation and growth in the 
automotive technology sector.” 
The National Test House, op-
erating under the Department 
of Consumer Affairs, has been 
at the forefront of quality assur-
ance across various industries.

New Delhi: Volkswagen 
and Mercedes-Benz, two 
prominent German automak-
ers, have expressed interest 
in local electric vehicle (EV) 
manufacturing in India, ac-
cording to a senior govern-
ment official.

This move appears to be 
in response to the country’s 
new EV policy, which offers 
reduced import tariffs for 
companies committing to 
significant local investment 
and production, reported 
Moneycontrol.

The policy, announced on 
March 15, provides import 
duty concessions to firms 
that invest a minimum of 
USD 500 million and estab-
lish manufacturing facilities 
within three years, with at 
least 25 per cent local com-
ponent sourcing.

Qualifying companies can 
import up to 8,000 EVs an-
nually at a reduced 15 per 
cent duty for vehicles priced 
at USD 35,000 and above, a 
significant reduction from 
the standard 70-100 per cent 
import tax.

While both Volkswagen 
and Mercedes-Benz have 
substantial operations in 
India, neither has officially 
confirmed their plans regard-
ing the new policy.

A Škoda Auto Volkswa-
gen India Private Limited 
representative stated they 

had no comment at this time, 
while a Mercedes-Benz In-
dia spokesperson declined 
to address what they termed 
‘speculations.’

Mercedes-Benz has already 
invested over Rs 3,000 crore 
in Pune, where it operates 
an EV assembly line. Volk-
swagen is reportedly con-
sidering assembling its ID.4 
electric car at its Aurangabad 
plant for a potential 2024  
launch.

The Indian government 
is expected to release draft 
guidelines for the revised EV 
policy soon.

These guidelines will likely 
include details about a Proj-
ect Management Agency 
(PMA) to provide managerial 
and implementation support, 
as well as information about 
a dedicated portal.

This development comes 
as India seeks to boost its 
domestic EV manufacturing 
capabilities and reduce reli-
ance on imported vehicles.

The government›s initia-
tive aims to attract foreign 
investment and technology 
transfer in the rapidly grow-
ing electric vehicle sector.

Arun Kumar Rao
Bengaluru 

Shriram Properties Limited (SPL), 
one of South India’s premier real 
estate developers, has announced 
a significant brand transformation 
as it steps into its 25th year of op-
erations. This milestone marks not 
just a celebration of past achieve-
ments but the beginning of a bold 
new chapter in the company’s 
growth trajectory.

A New Identity for a New Era-
-To commemorate this silver ju-
bilee, SPL has launched a new 

brand identity aimed at solidify-
ing its position as a mature and 
visionary player in the real estate 
sector. This transformation is not 
merely cosmetic; it represents 
SPL’s commitment to evolving 
with the times while maintaining 

the core values and customer-
centric approach that have been 
the bedrock of its success.

Addressing Media Mr. Mu-
rali Malayappan, Chairman and 
Managing Director of Shriram 
Properties, expressed the sig-
nificance of this rebranding: 
“As we enter our 25th year, we 
are embracing a new identity 
that reflects our evolution as a 
company. This will allow us to 
create a distinct presence and 
re-position the trusted Shriram 
brand among the next generation 
of homebuyers. 

MSME industries will play a vital role in Developed 
India-2047 mission: FinMin Nirmala Sitharaman

India Unveils Post-PLI Strategy to Boost Medical Devices Sector

Committed to advancing India’s EV ecosystem, 
fostering local manufacturing: Union Minister

Volkswagen and Mercedes-Benz 
Eye Local EV Manufacturing in 
India under New Policy

Shriram Properties Unveils New Brand Identity 
as Part of Ambitious Growth Strategy

Orient Technologies coming 
out with Rs 120-crore IPO
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Satish Singh 

To 
strength-
en the 

agriculture sec-
tor, a provision 

of Rs.1.52 lakh crore has been 
made in the budget for agri-
culture and allied sector, out 
of which   Rs.60,000 crore has 
been allocated for the Prad-
han Mantri Kisan Samman 
Nidhi. Along with this, the 
government has indirectly 
made many provisions, which 
will brace the rural India.

The announcement of 
bringing 6 crore farmers 
and their land under the 
purview of land registry has 
been made in the budget. By 
the help of this, GIS mapping, 
digitization, ownership rights, 
registration of farmers and 
the identification of the land 
will be done. This will make 
the process easier for farmers 
to get the benefits of various 
government schemes. 

Bio research has many ben-
efits, such as, it will reduce the 
use of pesticides, reduce soil 
erosion, animal waste can be 
used in the fields as manure, 
etc. Therefore, it has been 
proposed to set up 10,000 bio 
research centres in the budget.

In the next 2 years, 1 crore 
farmers will start doing natu-
ral farming, which will also be 
branded and certified. Giving 
concrete shape to this initia-
tive will help people stay 
healthy, since people fall sick 
more often due to the use of 
harmful chemicals in fertil-
izers. Synthetic chemicals are 
not used in natural farming, 
due to which there is more 
nutrition in food, which helps 
in keeping the body healthy. 
To strengthen the supply 
chain, large clusters will be 
developed near the consump-
tion centres, which will stop 
the wastage of vegetables in 
villages, and they can be used 
optimally. 

KCC was introduced in 
1998 to provide credit to 
farmers based on their land 
holdings, so that farmers can 

easily buy seeds, fertilizers, 
pesticides etc. Further, in 
loan requirements, invest-
ment and non-agricultural 
activities were linked to it in 
2004. Due to the great suc-
cess of this scheme, KCC will 
be issued in 5 more states on 
extensive basis, where it is 
still not distributed among 
eligible farmers, so that farm-
ers deprived of this facility can 
take advantage of this. 

Digital Public Infrastruc-
ture (DPI) will be implement-
ed in the agriculture sector to 
make farmers and their land 
a part of the digital network 
within 3 years. DPI creates 
a physical network, which is 
necessary for people to con-
nect with each other and ac-
cess various types of goods 
and services. The central gov-
ernment is currently running 
this concept as a pilot project 
in collaboration with the state 
government, but there is a 
proposal to implement this 
concept on the ground.

National Co-operation 
Policy will increase oppor-
tunities for banks to enter 
into loan agreements with 
co-operative societies. In this 
case, banks can increase the 
portfolio of Agri loans by en-
tering into agreements with 
Farmer Producer Organisa-
tions (FPOs), co-operative 
societies and Agri startups. 
By entering into agreements 
or partnerships with them, 
banks will be able to under-
stand the cash flow of farmers. 
This will encourage farmers 
to produce horticulture and 
other cash crops, because even 
now Indian farmers are doing 
farming in a traditional way.

A provision of Rs.86,000/- 

crore has been made in the 
budget for the Mahatma Gan-
dhi National Rural Employ-
ment Guarantee Act (MGN-
REGA), under which adult 
members of each family will-
ing to work will be provided 
employment for 100 days. 
During the Corona period, 
employment was provided 
to rural youth under MGN-
REGA, due to which they 
were successful in supporting 
themselves and their families. 

The National Health Mis-
sion was launched in April 
2005, which aims to ensure 
the availability of quality 
health facilities for children, 
women and underprivileged 
sections living in rural areas, 
since only a healthy person 
can improve productivity and 
upsurge economic activities. 
The government has made 
a provision of Rs.28,000/- 
crore for this initiative, which 
will improve the health of the 
villagers, enabling them to 
bring happiness & prosperity 
at home & society.

In India, farming is still de-
pendent on monsoon. Equal 
irrigation facilities are not 
available across the country. 
At the same time, the crops of 
farmers are sometimes ruined 
by floods and sometimes by 
drought. In such a situation, 
the importance of crop insur-
ance raises. Insurance works 
as a lifesaver for the farmer in 
difficult times. The bank gets 
the farmer’s crops insured, 
who have taken Kisan Credit 
Card (KCC) from the bank, 
but those who have not taken 
loan from the bank have to 
get their crops insured them-
selves. To ensure that farmers 
do not face financial problems 

in times of crisis, the govern-
ment has made a provision of 
Rs.14,600/- crore in the crop 
insurance scheme.

Ayushman Bharat Yoja-
na or Pradhan Mantri Jan 
Arogya Yojana (PMJAY) is 
a health scheme of the Gov-
ernment of India, which was 
implemented all over India on 
23 September 2018. People 
belonging to Scheduled Caste, 
Scheduled Tribe category or 
a family in which there is no 
earning member above the 
age of 16 years or whose an-
nual income is less than Rs.2.5 
lakh per annum or listed in 
the PMJAY beneficiary list 
can take advantage of this 
scheme. This is dedicated to 
improving the health of the 
deprived or weaker sections 
of the society. Therefore, to 
ensure that maximum num-
ber of people can avail the 
benefits of this scheme, the 
government has made a pro-
vision of Rs.7,300/- crore in 
the budget.

The Pradhan Mantri Em-
ployment Generation Pro-
gramme (PMEGP) scheme is 
being implemented through 
the Khadi and Village Indus-
tries Commission (KVIC), 
which acts as the nodal 
agency at the national level. 
PMEGP was started in 2008 
by combining the Pradhan 
Mantri Rozgar Yojana and 
Rural Employment Genera-
tion Programme. It is a loan 
linked subsidy scheme, which 
is monitored by the Ministry 
of Micro, Small and Medium 
Enterprises (MSME). The ob-
jective of this scheme is to 
create new employment op-
portunities in rural and urban 
areas by promoting new self-
employment related ventures, 
small enterprises and projects 
and to stop the migration of 
rural youth by making people 
economically self-reliant. A 
provision of Rs.2,300/- crore 
has been made in the budget 
to support this scheme.

In the year 2000, Prime 
Minister Shri Atal Bihari 
Vajpayee had launched the 
Pradhan Mantri Gram Sadak 

Yojana, under which the un-
paved roads of villages were 
connected to the paved roads 
of cities. Now under the Prad-
han Mantri Gramin Sadak 
Yojana, there is a plan to con-
nect small and big villages to 
the paved roads of cities and 
to give it a concrete shape, a 
provision of Rs.19,000/- crore 
has been made in the budget.

Under the Pradhan Mantri 
Vishwakarma Yojana, banks 
are financing the craftsmen 
and artisans of the unorga-
nized sector to make them 
economically self-reliant, so 
that they can be brought into 
the mainstream. The govern-
ment has made a provision of 
Rs.4,800/- crore for consoli-
dation of this scheme.

Farmers use fertilizers to 
increase the productivity of 
crops, in which a large part of 
the farmers’ income is spent. 
Therefore, to provide financial 
relief to the farmers, the gov-
ernment has proposed to give 
a subsidy of Rs.1.19 lakh crore 
in the purchase of urea, a kind 
of fertilizers, which is being 
used by the farmers on large 
scale in India for increasing 
productivity of their crops.

A large part of the popula-
tion in our country is unable 
to get meal a day. To ensure 
that no person in the country 
remains hungry, a provision 
of Rs.2.05 lakh crore has been 
made in the budget for the 
Pradhan Mantri Garib Kalyan 
Anna Yojana (PMGKAY). Un-
der this scheme, 81.35 crore 
beneficiaries will be provided 
35 Kilogram and 5 Kilogram 
food grains as per their eligi-
bility free of cost from January 
1, 2024, for the next 5 years.

To continue the continuity 
of development in the rural 
area, it is necessary to ensure 
the availability of basic facili-
ties in rural India. It seems 
that budgetary provisions will 
help in ensuring sustainable 
development in rural India.

*Source-Budget Documents

Satish Singh, Ahmedabad 
based Senior Columnist. 

Views are Personal

Blueprint for Sustained Growth in Rural India

Mumbai: Benchmark Sensex 
and Nifty edged up in volatile 
trade on Friday following buy-
ing in blue-chip stocks such as 
ICICI Bank and Bharti Airtel 
amid mixed global trends ahead 
of the US Fed chair’s speech at 
Jackson Hole Symposium.

Rising for the fourth straight 
session, the 30-share BSE 
Sensex ended 33.02 points 
or 0.04 per cent higher at 
81,086.21.

In early trade, the benchmark 
declined 169.93 points or 0.20 
per cent to a low of 80,883.26. 
Later, it bounced back 178.3 
points or 0.21 per cent to hit a 
high of 81,231.49 but gave up 
gains towards the end.

The NSE Nifty edged up 11.65 
points or 0.05 per cent to close 
at 24,823.15 registering gains 
for the seventh session in a row.

From the Sensex pack, Tata 
Motors, Sun Pharmaceutical, 

Bharti Airtel, Bajaj Finserv, 
ICICI Bank, Mahindra & Ma-
hindra and JSW Steel were the 
gainers.

Tech Mahindra, HCL Tech-
nologies, Asian Paints, Titan, 
Infosys, State Bank of India, 
Tata Consultancy Services and 
HDFC Bank were the laggards.

“Ahead of the FED chair Pow-
ell’s speech, the Indian indices 

oscillated around the flat trajec-
tory and mixed global market 
sentiments further catalysed 
this scenario,” Vinod Nair, Head 
of Research, Geojit Financial 
Services said.

Investors are exercising cau-
tion and awaiting Powell’s sig-
nals for more insights on the 
interest rate path, Nair added.

European markets were trad-

ing with significant gains in the 
mid-session deals while Asian 
markets were mixed.

The US stock markets closed 
lower in overnight trade on 
Thursday.

Foreign Institutional Inves-
tors (FIIs) bought equities worth 
Rs 1,371.79 crore on Thursday, 
according to exchange data. 
Domestic institutional inves-
tors (DIIs) again bought equi-
ties worth Rs 2,971.80 crore on 
Thursday. 

Global oil benchmark Brent 
crude rose 1.01 per cent to USD 
78 a barrel.

On Thursday, the 30-share 
BSE index rose 147.89 points 
to close at 81,053.19, register-
ing gains for the third day in 
a row. Extending gains to a 
sixth session in a row, the NSE 
Nifty went up by 41.30 points 
to end at a two-week high of 
24,811.50.

Mumbai:  In a significant 
move to bolster the micro, 
small and medium enterprises 
(MSMEs) sector, Reserve Bank 
of India (RBI) Deputy Governor 
Swaminathan J has called on 
financial institutions to imple-
ment supportive measures for 
these businesses.

Speaking at the annual day of 
the Foreign Exchange Dealers’ 
Association of India (FEDAI) on 
Thursday, Swaminathan em-
phasised the need for a more 
empathetic approach towards 
MSMEs, given their crucial role 
in the economy.

The deputy governor out-
lined several key initiatives that 
financial institutions should 
consider. These include restruc-
turing options, grace periods, 
and tailored repayment plans. 
These measures are aimed at 
helping MSMEs recover and 
regain stability during challeng-
ing times.

Swaminathan stressed the im-
portance of a nuanced approach 
to assessment and follow-up, 
taking into account the unique 
challenges faced by MSMEs. 
These challenges include low 
capital base, lack of scale, cash 
flow constraints from delayed 
payments, fluctuating market 
conditions, and external econom-
ic pressures. The RBI’s stance 
aligns with the government’s 
recent efforts to encourage banks 
to provide collateral-free loans 
to small businesses and offer 
additional financial support dur-
ing periods of economic stress. 

Swaminathan highlighted several 
issues plaguing the MSME sec-
tor, including limited access to 
affordable finance, delays in re-
ceiving payments, infrastructure 
bottlenecks, and high compli-
ance costs.

He noted that the increasing 
adoption of digital payment 
systems, mobile banking, and 
online accounting tools by 
MSMEs could lead to better 
risk assessment and the devel-
opment of customized financing 
products. The deputy gover-
nor also mentioned RBI initia-
tives to promote innovation in 
MSME financing, such as the 
Trade Receivables Discounting 
System (TReDS) launched in 
2014. While there has been an 
uptick in transactions, Swami-
nathan emphasised the need 
for greater participation from 
corporate buyers and MSME 
sellers to fully realize the plat-
form’s potential.

Asset-based Lending 
Approach by Banks 
Results in Exclusion of 
MSMEs: RBI

New Delhi: Reserve Bank of 
India (RBI) Deputy Governor 
Swaminathan J addressed the 
financial hurdles faced by micro, 
small, and medium enterprises 
(MSMEs) in a recent speech, 
emphasising the limitations of 
traditional banking practices in 
serving these businesses.

Speaking at the annual day of 
the Foreign Exchange Dealers 
Association of India on Monday, 
Swaminathan pointed out that 
many small businesses lack suf-
ficient assets to use as collateral 
for loans, particularly for work-
ing capital needs.

This asset-based lending ap-
proach, commonly employed by 
banks, often results in the exclu-
sion of smaller enterprises from 
formal banking sector funding 
opportunities.

The Deputy Governor’s 
remarks, which were made 
available on the RBI website 
on Thursday, shed light on sev-
eral key issues affecting MSMEs.

He noted that many of these 
enterprises operate in the infor-
mal sector, creating information 
asymmetry that makes it chal-
lenging for lenders to accurately 
assess their creditworthiness.

Swaminathan also highlight-
ed the problem of delayed pay-
ments, which frequently extends 
the operating cycles of small 
businesses and impacts their 
ability to fulfil orders or secure 
new business.

This issue is compounded 
by the reluctance of MSMEs 
to invoke existing statutory 
provisions that penalise late 
payments.

According to the Deputy Gov-
ernor, this hesitation stems from 
their weak bargaining position 
and fears of losing future busi-
ness opportunities.

These observations under-
score the complex challenges 
faced by small businesses in ac-
cessing formal financial services 
and managing their cash flows 
effectively.

New Delhi :  The Indian econ-
omy has maintained its growth 
trajectory in the first quarter 
(April-July) of FY25, according 
to the latest monthly economic 
review from the Department of 
Economic Affairs.

Key indicators point to a 
strong economic recovery across 
various sectors.

GST collections saw a signifi-
cant rise in the first four months 
of FY25, attributed to a broader 
tax base and increased economic 
activity. This increase was sup-
ported by a double-digit rise in 
e-way bill generation.

Both manufacturing and 
services sectors demonstrated 
strong performance, driven 
by high demand and great-
er capacity utilisation. The 
manufacturing growth was 
characterised by expanding 
demand conditions, increased 
new export orders, and rising 
output prices. The RBI’s Order 
Books, Inventories, and Capac-
ity Utilisation Survey

(OBICUS) indicates an 
expansion in manufacturing 

capacity utilisation. The ser-
vices sector has also flourished, 
notably benefiting from tour-
ism and hospitality industries. 
Employment conditions show 
mixed signals, with the RBI 
Services and Infrastructure Out-
look Survey revealing optimism 
about the overall business situa-
tion, turnover, and employment 
conditions in Q1 of FY25.

Foreign portfolio investors 
(FPIs) have been net buyers 
since June 2024, reversing 
previous trends. Net foreign 
direct investment (FDI) inflows 

have increased in the first three 
months of FY25, leading to for-
eign exchange reserves reaching 
USD 675 billion by August 2, 
2024, sufficient to cover 11.6 
months of imports. Retail infla-
tion fell to a near five-year low 
of 3.5 per cent in July 2024, 
primarily due to moderated food 
inflation. The progress of the 
southwest monsoon has posi-
tively impacted kharif sowing, 
and increased reservoir levels 
are expected to benefit crop 
production.

The Union Budget FY25 

focuses on fiscal consolida-
tion, projecting a reduction 
in the fiscal deficit supported 
by robust revenue collection, 
controlled expenditure, and a 
strong economy. Merchandise 
exports and imports in FY25 
have surpassed the previous 
year’s levels, signalling a recov-
ery in global demand. While the 
merchandise trade deficit has 
widened due to strong domestic 
demand, services exports have 
risen, increasing net services 
receipts.

Labour market indicators 
have shown positive trends, with 
the quarterly urban unemploy-
ment rate steady at 6.6 per cent 
in Q1 FY25.

Net EPFO payroll additions 
increased year-on-year in Q1 
FY25, bolstered by growth in 
PMI employment sub-indices 
in July. The Naukri Jobspeak 
index also improved.

These economic indicators 
paint a picture of resilience and 
growth across various sectors, 
setting a positive tone for the 
remainder of FY25.

New Delhi:  Prime Minister 
Narendra Modi on Wednesday 
congratulated RBI Governor 
Shaktikanta Das on being rated 
“A+” for the second time in a row 
in the ‘Global Finance Central 
Banker Report Cards 2024’.

Responding to a post on X 
by the Reserve Bank of India, 
PM Modi said, “Congratulations 
to RBI Governor Shri @Das-
Shaktikanta for this feat, and 
that too for the second time”.

“This is a recognition of his 
leadership at the RBI and his 
work towards ensuring eco-
nomic growth and stability, ” 
said the Prime Minister.

The Global Finance magazine 
released the names of Central 
Bank Governors who earned 
the highest grades, “A+”, “A” 
or “A-”, in the ‘Central Banker 
Report Cards 2024’.

The report, published an-
nually since 1994, grades the 
central bank governors of nearly 
100 key countries, territories 
and districts, as well as the 
European Union, the Eastern 
Caribbean Central Bank, the 
Bank of Central African States 

and the Central Bank of West 
African States.

Grades are based on success 
in areas such as inflation con-
trol, economic growth goals, 
currency stability and interest 
rate management.

“Central bankers have waged 
war against inflation over the 
past few years, wielding their 
primary weapon: higher interest 
rates. Now, countries around 
the world are witnessing the 
tangible results of these efforts, 
as inflation has dropped signifi-
cantly, ” said Joseph Giarraputo, 
Global Finance founder and 
editorial director.

Meanwhile, Das said on 
Tuesday that banks need to 
carefully monitor the persis-
tent gap between credit and 
deposit growth because it could 
become a challenge, leading to 
liquidity issues.

New Delhi: Inflationary 
pressures in the Indian economy 
eased in July and food infla-
tion is expected to come down 
further with this year’s better 
monsoon leading to higher ag-
ricultural production, accord-
ing to the Finance Ministry’s 
monthly review released on 
Thursday.

Retail inflation based on the 
Consumer Price Index eased 
from 5.1 per cent in June 2024 
to 3.5 per cent in July 2024, the 
lowest since September 2019.

This was mainly due to a sig-
nificant fall in food inflation. It 
declined to 5.4 per cent in July 
2024 from 9.4 per cent in June 
2024, the review states.

The substantial fall witnessed 
in food inflation was helped 
majorly by a decline in vegetable 
inflation from 29.3 per cent in 
June 2024 to 6.8 per cent in July 
2024 and mild deflation in ‘oils 
and fats’ and spices.

On the other hand, core infla-
tion (which excludes food and 
fuel) was at a moderate level of 

3.3 per cent in July 2024.
Overall, the retail inflation 

rate moderated to 4.6 per cent 
in the first four months of FY25 
as compared to 5.3 per cent in 
FY24 (April-July), according to 
the review. With moderate core 
inflation and positive progress 
in the monsoon, the headline 
inflation outlook is positive. As-
suming a normal monsoon, CPI 
inflation for FY25 is projected 
at 4.5 per cent by the RBI, with 
Q2 inflation at 4.4 per cent.

A steady progress in the 
southwest monsoon has sup-
ported agricultural activity. The 

cumulative southwest monsoon 
rainfall was 3 per cent higher 
than the long-period average 
up to August 19, 2024. Fur-
ther, the spatial distribution has 
improved, with 84 per cent of 
subdivisions receiving normal or 
excess rainfall. This has enabled 
healthy Kharif sowing. As of 
August 16, the actual sowing 
area under total foodgrains was 
4.8 per cent higher than the 
corresponding period of the 
previous year, while progress 
in cereals and pulses was 4.6 
per cent and 5.7 per cent higher 
than the previous year.

National Stock 
Exchange Tightens 
Listing Norms for SMEs

New Delhi: The National Stock 
Exchange (NSE) is set to imple-
ment stricter regulations for small 
and medium enterprises (SMEs) 
seeking to list on stock exchanges, 
effective September 2024.  This 
move comes in response to the re-
cent surge in initial public offerings 
(IPOs) within the SME segment. 
Under the new guidelines, com-
panies will be required to demon-
strate positive Free Cash Flow to 
Equity (FCFE) for at least two out 
of three financial years preceding 
their application.  FCFE is a metric 
that represents the amount of cash 
available for distribution to share-
holders. The exchange clarified in 
a circular that these additional 
criteria will apply to all Draft Red 
Herring Prospectuses (DRHPs) 
filed on or after September 1, 2024, 
while other existing criteria remain 
unchanged.

New Delhi: Recent eco-
nomic data reveals that rural 
areas in India have been expe-
riencing higher inflation rates 
compared to urban regions for 
over a year.

This trend is particularly 
pronounced in predominantly 
rural states such as Bihar and 
Odisha, where inflation rates 
have consistently surpassed the 
national average, as reported by 
businessline.

According to official figures, 
rural inflation reached 7.6 per 
cent in July 2023, exceeding 
the urban rate of 7.2 per cent.

Although both rates have 
since decreased, the disparity 
persists. As of July 2024, rural 
inflation stood at 4.1 per cent, 
while urban areas reported a 
rate of 3 per cent. Experts at-
tribute this divergence to several 
factors. Madan Sabnavis, Chief 

Economist, Bank of Baroda, 
highlights the significant impact 
of food prices on rural inflation.

“Food products carry sub-
stantial weight in the overall 
inflation calculation, especially 
in rural areas,” Sabnavis stated. 
Ramendra Verma, Partner, 
Grant Thornton Bharat, points 
to differences in energy costs 

and housing as contributing 
factors. “Rural areas rely more 
on traditional fuels like firewood 
and charcoal, which have seen 
price increases,” Verma noted.

He also mentions that urban 
areas benefit from lower hous-
ing inflation, a component not 
included in rural Consumer 
Price Index (CPI) calculations.

Stock markets marginally up in volatile 
trade ahead of US Fed chief speech

RBI Deputy Governor Urges Financial Institutions 
to be Empathetic for MSME Needs

GST Collections Surge, Manufacturing 
and Services Sectors Thrive in Q1 FY25

PM Modi congratulates RBI Guv for 
top global rating 2nd time in a row

Finance Ministry sees food inflation easing 
further on back of better monsoon

Rural India Faces Higher Inflation 
Rates than Urban Counterparts
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Finally, the 
decks for 
an imme-

diate cessation of 
conflict in West 
Asia are being 

cleared with the arrival of the 
US Secretary of State, Ant-

ony Blinken in Tel Aviv on 
August 19. In the next three 
-four days, a peace formula 
for ceasefire and the exchange 
of the remaining hostages is 
likely to be finalized.

Blinken, with a clear mes-
sage from the White House, 
is visiting the war zone that 
Israel has to accept a ceasefire 
immediately. His visit is tak-
ing place 

following a week-long talks 
at Doha among the represen-
tatives of Egypt, Qatar and the 
US for ending the conflict. The 
optimism in the US Admin-
istration was reflected dur-
ing the ongoing presidential 
campaign of the Democratic 
Party’s presidential nominee 
Kamala Harris, presently the 
Vice-President, in Pennsylva-
nia. It is believed that there 
are no time constraints for 
Blinken during this peace mis-
sion. He has been mandated 
to broker peace during this 
ninth visit. The outgoing US 
President Joe Biden doesn’t 
want to be remembered as 
a war-monger in American 
history. It is also expected that 

the proposed ceasefire in West 
Asia might also improve Ka-
mala Harris’s prospects in the 
forthcoming presidential elec-
tion. Her Republican Party 
rival, Donald Trump, a former 
president, has been repeatedly 
stating that if he is back in the 
White House, he would be 
promoting peace. Before the 
end of his four-year tenure 
Trump had signed a peace 
accord with the Taliban en-
suring a peaceful withdrawal 
of the Us-led NATO forces. 
However, in a bid to embar-
rass his erstwhile predeces-
sor, Biden withdrew the US 
forces before the withdrawal 
schedule agreed upon by the 
Trump Administration, thus 
abandoning the pro-West gov-
ernment in Kabul and left 
the state -of-the art weapons 
worth billions of dollars. Also, 
allowed the Taliban to butcher 
the top political, administra-
tive and military officers of 
the pro -West regime in Af-
ghanistan.

During his two-day stay in 
Israel before flying to Egypt, 
Blinken met Israel’s top lead-
ership including President 
Issac Herzing,Prime Minister 
Benjamin Netanyahu and the 
Defense Minister Yuan Gal-
lant. They were told that the 
three countries mediating for 
the peace, Egypt, Qatar and 
the US are for halting most 
military operations in Gaza.

He reportedly told the 

Israeli government that the 
ongoing revenge against the 
Hamas attack of October 7 
last year cannot be accepted. 
The large number of killings 
of the Palestinians is being 
considered genocide by the 
enlightened American soci-
ety. The ruling Democrats 
cannot ignore this growing 
disenchantment of this section 
of people, when the forthcom-
ing presidential election is 
scheduled before the end of 
the current year.

The Biden Administration 
cannot further support this 
large scale violence anymore.

During the discussions, 
Blinken reportedly told the 
Israeli government that his 
visit to this war-ravaged re-
gion since the terrorists’ attack 
on Israel was the last high-
powered initiative of the out-
going Biden Administration to 
broker peace in this 10-month 
old conflict.

Chinese Efforts 
It is true that the Biden Ad-

ministration is quite keen to 
end the conflict, but Beijing 
has also been lobbying for 
peace in the region. It is being 
stated that the Chinese advice 
to Iran has prevented escala-
tion of the conflict.

The US and China appear 
to be working on a common 
agenda to explore possibilities 
of immediate ceasefire and 
also get the Israeli hostages 
released from the captivity 
of Hamas. 

There is no denying that the 
conflict had begun following 
the unprovoked attack of the 
Hamas terrorists on the civil-
ian population of Israel. Dur-
ing their sudden attack on the 
civilian population of Israel, 
the Hamas terrorists killed a 
large number of civilians in 
Israel. They also abducted 
more than 250 civilians. It 
is believed despite a few re-

leases during previous brief 
ceasefires, there are as many 
as 110 hostages still being kept 
as hostages by Hamas.

It is difficult to assess the 
impact of the Chinese initia-
tive on the ongoing peace ef-
forts. There are also reports 
that Beijing has also advised 
Hamas to sort out their inter-
nal difference,

Earlier, China had helped 
Iran and Saudi Arabia to re-
new their diplomatic ties. It 
has helped to prevent further 
complications in the Iran-
Arab ties.

The Sunni -Shia differences 
and the inability of the Iranian 
leadership to modernize their 
governance and education 
have also adversely affected 
the prospects of a common 
platform against Israel.

The Chinese advice to Iran 
not to avenge the killing of the 
Hamas leader Ismail Haniyeh 
has been quite timely. It might 
help in renewing peace pros-
pects in the troubled region.

It is yet to be ascertained 
who killed Ismail Haniyeh on 
July 31, 2024, at a highly se-
cured guest house in Tehran. 
He had been visiting the Ira-
nian capital at the swearing-in 
ceremony of the new presi-
dent, Mosoud Pezeshkian.

Nobody has so far claimed 
the responsibility of killing 
Haniyeh. 

According to the Iran’s 
Revolutionary Guard Corps 

(IRGC), the killers had hit 
the guest house with a deadly 
missile, where Haniyeh was 
staying in Tehran.

The Iranian media has 
blamed Israel for his assas-
sination. Iran has promised 
to take revenge against the 
elimination of the Hamas 
leader. 

It is widely believed that 
Beijing has quietly played 
the role of a good Samaritan 
in diffusing the situation in 
West Asia.

In recent years, China has 
been liberally investing in the 
region. It has developed huge 
industrial complexes near the 
Suez Canal. Also, it is one of 
leading importers of oil from 
the region.

The proximity between 
the Biden Administration 
and China is well-known. 
Biden’s son, Hunter is known 
to have huge financial stakes 
in China. It appears China is 
keen that Democrats reoccupy 
White House, especially when 
Trump is committed to shift a 
large part of American invest-
ments in the US from China, 
thus hurting the long-term 
financial interests of Dragon.

Gopal Misra has been 
associated with national 

and international media. 
His books on journalism 

and geo-politics have been 
well-appreciated. 

Views are personal.

Hostages’ Release Awaited 

The US and China Team Up for an Imminent Peace in West Asia 

Wellington: Nearly half 
of New Zealanders are affected 
by a workplace incident to 
themselves, colleagues, fam-
ily, or friends, a report said 
on Monday.

The cost of poor workplace 
health and safety performance, 
including the cost of lost lives 
and earnings, serious injury 
costs to the government’s Ac-
cident Compensation Corpora-
tion, and health issues, rose to 
4.9 billion NZ dollars ($2.97 
billion) last year, the report 
said. That cost was 4.4 billion 
NZ dollars ($2.67 billion) in 
2022, according to the report 
of the Business Leaders’ Health 
and Safety Forum, which has 
been committed to reporting 
annually on the performance 
of New Zealand’s health and 
safety system, Xinhua news 
agency reported.

New Zealand is falling be-
hind its overseas counterparts 
when it comes to workplace 

health and safety, it said.
The country has a 60 per 

cent higher fatality rate than 
Australia and the rate is 500 
per cent higher than Britain, 
despite all three countries hav-
ing similar legislative settings, 
the report said.

“A worker in New Zealand 
is twice as likely to die than 
they are in Australia, “ said 
the forum’s chief executive 
Francois Barton. About 50 
per cent had a positive percep-
tion of New Zealand’s health 
and safety performance and 
response following an incident 
at work, the report said.

Labour Party’s workplace 
relations and safety spokesper-
son Camilla Belich called for 
effective investment in Work-
Safe, New Zealand’s primary 
workplace health and safety 
regulator, so it can undertake 
its important role, in investiga-
tion and investment in injury 
prevention.

Washington: Kamala 
Harris while accepting the 
Democratic nomination for 
US president during the party’s 
convention in Chicago on Friday 
spoke about her life and her 
Indian mother.

Harris said her Jamaican 
father, Donald Jasper Harris, 
always taught her to be “fear-
less”, and her mother, Shya-
mala Gopalan, was “tough and 
courageous”.

“My mother taught Maya 
(her sister) and me to never 
complain about injustice, but 
do something about it, “ she said.

“My mother Shyamala Har-
ris had one of her own. I miss 
her every day, especially now. 
And I know she’s looking down 
tonight, and smiling, ” she said.

Harris said her mother was 
just 19 and travelled alone to the 
US to pursue a dream of being 
a scientist. “So my mother was 
19 when she crossed the world 

alone, travelling from India to 
California with an unshakable 
dream to be the scientist who 
would cure breast cancer. When 
she finished school, she was 
supposed to return home to a 
traditional arranged marriage, 
but as fate would have it, she 
met my father, Donald Harris, a 
student from Jamaica. They fell 
in love and got married, and that 
act of self-determination made 
my sister Maya and I grow up, 

we moved a lot, ” said Harris.
Speaking of her father, Harris 

said, “From my earliest years, he 
taught me to be fearless, but the 
harmony between my parents 
did not last. When I was in el-
ementary school, they split up..”

“... it was mostly my mother 
who raised us before she could 
finally afford to buy a home. 
She rented a small apartment in 
the East Bay, in the bay, in the 
bay, you either live in the hills 

or the flatlands. We lived in the 
flats, a beautiful working-class 
neighbourhood of firefighters, 
nurses and construction work-
ers, all of who tended their lawns 
with pride, my mother worked 
long hours, and like many work-
ing parents, she leaned on a 
trusted circle to help raise us, 
” Harris said.

“I grew up immersed in the 
ideals of the civil rights move-
ment. My parents had met at a 
civil rights gathering, and they 
made sure that we learned about 
civil rights leaders, including 
lawyers like Thurgood Marshall 
and Constance Baker Motley, 
those who battled in the court-
room to make real the promise 
of America. So at a young age, 
I decided I wanted to do that 
work. I wanted to be a law-
yer. And when it came time to 
choose the type of law I would 
pursue, I reflected on a pivotal 
moment in my life.

New Delhi: Union De-
fence Minister Rajnath Singh 
praised the growing strength 
of India-US relations while 
addressing the Indian diaspora 
in Washington DC during his 
four-day visit to the United 
States at the invitation of US 
Secretary of Defence Lloyd 
Austin. He said that both 
countries are long-standing 
allies capable of working to-
gether to promote global peace 
and prosperity.

Rajnath Singh emphasised 
the importance of maintain-
ing cultural values and loyalty 

to both India and the United 
States and also hailed the 
country’s message of ‘Vasud-
haiva Kutumbakam’ (The en-
tire world is a family).

In his address on Thursday 
(US time), the Union Minis-
ter urged Indians working in 
the US to remain dedicated to 
their work and uphold their 
commitment to both nations.

“You should always be 
dedicated to India, but your 
commitment to America 
should also not be doubted, 
“ he stated, highlighting the 
integrity and honesty inherent 

in Indian culture.
He further stressed the In-

dian philosophy of ‘Vasudhaiva 
Kutumbakam, ‘ noting that 
India views all global com-
munities as one family, a belief 
rooted in its spiritual heritage.

He pointed out the rapid 
transformation India has 
undergone over the past de-
cade, which has significantly 
enhanced its global stature.

Additionally, two significant 
defence agreements -- the Se-
curity of Supplies Arrangement 
(SOSA) and a Memorandum 
of Agreement regarding the 
Assignment of Liaison Officers 
-- were also signed between the 
US Department of Defense and 
the Indian Ministry of Defence 
amid Rajnath Singh’s visit. The 
SOSA ensures reciprocal prior-
ity support for national defence 
goods and services between the 
two nations, aimed at mitigat-
ing supply chain disruptions. 
Both countries also pledged 
to prioritise each other’s 
critical defence procurement  
needs.

More than a dozen 
aid trucks cross into 
famine-hit Sudan: UN

United Nations: In a 
breakthrough, more than a 
dozen aid trucks, including 
from two UN agencies, have 
crossed into Sudan’s Darfur 
region from Chad, UN hu-
manitarians said.

The UN Office for the Co-
ordination of Humanitarian 
Affairs (OCHA) on Wednesday 
said trucks from the World 
Food Programme (WFP) and 
the International Organiza-
tion for Migration (IOM) were 
among the dozen vehicles al-
lowed across the key Adre 
crossing, reports Xinhua news 
agency.

OCHA said the crossing is 
the most effective and direct 
cross-border route to deliver 
humanitarian assistance to 
Sudan at the scale and speed 
required to respond to the 
enormous hunger crisis in the 
country. WFP reported that 
trucks could cross into Darfur 
via Adre and reach key distri-
bution points the same day.

“It is critical to sustain the 
flow of food and nutrition 
assistance into and across 
Sudan, where more than a 
dozen areas are either in or 
at risk of famine, “ the office 
said. “WFP is scaling up food 
assistance there and aims to 
support more than 8 million 
people by the end of the year.”

OCHA said WFP reported 
its trucks carried sorghum, 
pulses, oil and rice for 13, 
000 people at risk of famine 
in Kereneik, West Darfur, and 
IOM reported the essential re-
lief items it delivered to Sudan 
will support more than 12, 000 
people in need.

Former US President 
Obama said the US is ready 
for a new chapter with Ka-
mala Harris in the lead role.

He said this while ad-
dressing the Democratic 
National Convention in 
Chicago.

The four-day event began 
on Tuesday.

“The US is ready for 
Harris’s presidency, “ said 
Obama, adding: “America 
is waiting for a new chapter, 
America is waiting for a bet-
ter story. We are ready for 
president Kamala Harris, 
and Kamala Harris is ready 
for the job”.

Obama said, “We have 
a chance to elect someone 
who has spent her entire 
life trying to give people 
the same chances, America 
gave her... It has been 16 
years since I had the hon-
our of accepting this party’s 
nomination for President...
Looking back, I can say 
without question that my 
first big decision as your 
nominee turned out to me 
as one of your best friends...
History will remember Joe 
Biden as an outstanding 
president who defended 
democracy at a moment of 
great danger. I am proud to 
call him my president and 
even prouder to call him 
my friend...”

Obama highlighted Har-
ris’ history as a prosecu-
tor going after big banks 
and child sexual abusers. 
“After the home mortgage 
crisis, she pushed me and 
my administration too hard 
to make sure homeowners 

got a fair settlement, “ said 
the former president.

Obama said that Kamala 
Harris and Tim Walz be-
lieve in an America “where 
we the people includes ev-
eryone...And despite what 
our politics might suggest, 
I think most Americans un-
derstand that...That sense 
of mutual respect has to be 
part of our message.”

The former US president 
told Democrats that “Har-
ris will be focused on your 
problems” and “won’t just 
cater to her own voters and 
punish those who refuse to 
bend the knee.”

Obama said that the rest 
of the world is watching” 
what happens in the elec-
tions in November.

Praising Walz, Obama 
said he is “the kind of per-
son who should be in poli-
tics - somebody who was 
born in a small town, served 
his country, taught kids, 
coached football, and took 
care of his neighbours...He 
knows who he is and what’s 
important.”

Continuing his attacks on 
Trump, Obama says that the 
Republican nominee “sees 
power as nothing more than 
a means to his ends ...”

Kyiv: Prime Minister Naren-
dra Modi began a historic visit 
to the Ukrainian capital Kyiv 
under the shadow of war to hold 
talks with President Volody-
myr Zelenskyy, in what is being 
seen as a reflection of India’s 
concerns over the continuing 
conflict between Ukraine and 
Russia.

It is the first-ever visit to 
Ukraine by an Indian Prime 
Minister after Ukraine became 
independent in 1991, and his 
trip comes amid Kyiv’s fresh 
military offensive in Russia’s 
western Kursk region.

On his arrival following a 
nearly 10-hour train journey 
from Poland, Modi was accord-
ed a warm welcome by members 
of the Indian community at the 
Hyatt Hotel.

Soon after, Modi visited 
the multimedia Martyrologist 
exposition on children at the 

National Museum of History 
in Kyiv.

Zelenskyy warmly hugged 
and shook hands with Modi at 
the exposition.

The Prime Minister was 
deeply touched by the poignant 
exposition set up in memory of 
children who have lost their lives 
in the conflict, the Ministry of 
External Affairs (MEA) said.

Modi expressed his sorrow 
at the tragic loss of young lives 
and as a mark of respect placed 
a toy in their memory, it said.

The Prime Minister’s visit 
to Kyiv is expected to last for 
around seven hours.

Ahead of his talks with Zelen-
skyy, Modi also paid homage to 
Mahatma Gandhi at his statue 
located in the ‘Oasis of Peace’ 
park in Kyiv.

Modi underscored the time-
less relevance of Gandhi’s mes-
sage of peace in building a har-

monious society and noted that 
the path shown by him offered 
solutions to present-day global 
challenges, the MEA said.

“Reached Kyiv earlier this 
morning. The Indian commu-
nity accorded a very warm wel-
come,” Modi said on ‘X’ shortly 
after reaching the Ukrainian 
capital.

Modi is holding both one-on-

one and delegation-level talks 
with Zelenskyy with a focus on 
bringing peace and stability to 
Ukraine and the larger region.

The prime minister’s visit to 
Kyiv comes nearly six weeks af-
ter his high-profile trip to Mos-
cow and it is seen as a balancing 
act as the prime minister’s trip to 
Russia triggered anguish among 
the Western countries.

Following talks with Polish 
Prime Minister Donald Tusk, 
Modi said on Thursday that the 
ongoing conflicts in Ukraine 
and West Asia are a matter of 
“deep concern” and that “dia-
logue and diplomacy” is the way 
forward to restore peace.

“This is India’s firm belief 
that no problem can be solved 
on the battlefield. In any crisis, 
the loss of lives of innocent 
people has become the big-
gest challenge for the whole 
of humanity,” he said.

“We support dialogue and 
diplomacy for the early resto-
ration of peace and stability. 
For this, India, along with its 
friendly countries, is ready to 
provide all possible support,” 
he said in a media statement.

Modi held talks with Zelen-
skyy in June on the sidelines 
of the G7 summit in Italy’s 
Apulia.

New Delhi: At the 19th 
edition of the CII India-Africa 
Business Conclave held in New 
Delhi, prominent business lead-
ers emphasised the need for 
innovative financial solutions to 
bolster trade relations between 
India and Africa.

The event highlighted poten-
tial strategies to overcome exist-
ing challenges and strengthen 
economic partnerships.

Noel Tata, Chairman of the 
CII Africa Committee and TATA 
International Ltd., stressed the 
importance of exploring new 
financial mechanisms.

“To address these challenges, 
we are exploring the concept of 

Rupee trade,” Tata stated, point-
ing to this as a possible solution 
to current trade obstacles.

Tata underscored the signifi-
cance of building trust between 
financial institutions in both 
regions. “Our goal is to build 

mutual trust between our (India 
and Africa) financial institutions 
and expand private sector par-
ticipation, thereby facilitating 
the implementation of inno-
vative financial solutions,” he 
explained.

Dhaka: Bangladesh’s interim 
government has revoked ousted 
prime minister Sheikh Hasina’s 
diplomatic passport along with 
that of all members of the for-
mer Cabinet, over two weeks 
after she resigned and fled to 
India following a student-led 
uprising against her govern-
ment.

A statement by the Security 
Services Division of the Home 
Affairs Ministry on Thursday 
said diplomatic passports re-
ceived by the former prime 
minister, ex-PM’s advisors, ex-
cabinet members and all mem-
bers of the recently dissolved 

Jatiya Sangsad (Parliament) and 
their spouses would be revoked 
immediately, the official BSS 
news agency reported.

President Mohammed Sha-
habuddin in August dissolved 
the 12th Parliament after Ha-
sina, 76, fled the country. Cur-
rently, an interim government 
led by Nobel Peace laureate 
Muhammad Yunus is running 

the country. Diplomatic pass-
ports of the officials would also 
be revoked immediately upon 
termination of their tenure or 
appointment, it said. The release 
said ordinary passports may 
be issued in their favour based 
on the reports of at least two 
investigating agencies, it added.

Hasina fled to India after being 
forced to resign in the face of a 
student-led mass uprising on 
August 5. According to the Indian 
visa policy, Bangladeshi citizens 
holding diplomatic or official 
passports are eligible for visa-free 
entry and a stay of up to 45 days, 
The Daily Star newspaper said.

Kamala Harris remembers her mother 
Shyamala in acceptance speech

Defence Minister Rajnath Singh hails growing India-US ties

PM Modi highlights Gandhi’s message of peace ahead of talks with Zelenskyy in UkraineUS ready for new chapter with 
Kamala Harris, says Obama

Rupee Trade & Agri-Tech Collaboration Proposed 
to enhance India-Africa Economic Cooperation

Bangladesh interim government revokes ousted 
PM Sheikh Hasina’s diplomatic passport
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workplace incidents
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Nominations open for 
Prestigious Awards on 
Teachers Day 2024

New Delhi: The Lexicon 
Group of Institutes has an-
nounced the fifth season of the 
Smt. Kamal Sharma Award for 
Academic Excellence, which 
will take place on Teachers’ 
Day, 5 September 2024. This 
esteemed award, named in hon-
or of the late Smt. Kamal Shar-
ma, a dedicated Trustee whose 
visionary support was crucial to 
the institution’s growth, aims 
to recognize exceptional edu-
cators. Smt. Kamal Sharma’s 
legacy continues to inspire 
the field of education through 

this global accolade. The award 
categories include Exceptional 
Teacher - International Ac-
claim, Distinguished Educator 

Lifetime Award, Outstanding 
Educator Award, Innovative 
Teaching Award, Community 
Impact Award, Excellence in 

Student Engagement Award 
and Excellence Enablers Award 
to be felicitated on 5th Septem-
ber 2024.

Pankaj Sharma, Direc-
tor of The Lexicon Group of 
Institutes, expressed his en-
thusiasm about the award, 
stating, “The Smt. Kamal 
Sharma Award for Academic 
Excellence represents a pro-
found tribute to the values 
and dedication that Smt. Ka-
mal Sharma embodied. It is a 
celebration of the outstand-
ing contributions of educators 
who, like her, are committed 
to advancing education and 
making a meaningful impact 
on students’ lives.”

Mumbai: Bollywood actress 
Sonakshi Sinha has shared a 
sneak-peek from her holiday in 
New York with her husband Za-
heer Khan, whom she referred 
to as her “heart and home.”

Sonakshi took to Instagram, 
where she posted a handful of 
romantic pictures featuring 
her and Zaheer. The first im-
age has her husband holding 
her. The second image has 
the two enjoying some wine 
at a tasting. In the third pho-
tograph, Zaheer can be seen 
giving a soft kiss to his wife. 
“Home is where the heart is… 
and wherever in the world… 
my heart is with my home - @
iamzahero, ” she wrote as the 
caption.

This is not the first time 
Sonakshi has expressed love 
to Zaheer. Earlier this week, 

the actress took to her Insta-
gram stories, where she shared 
a picture of a dessert which had 
“I love you more than ice cream” 
written on it. The description 
read: “Everyone needs a cutie 
like you to laugh with, cuddle 

upto, and make really bad de-
cisions with. We’re like a tiny 
(but mighty) little gang. If you 
haven’t noticed already, I think 
you’re pretty cool. Honey, hon-
estly, you complete me xo.”

Tagging her husband in the 

picture, she wrote: “Its true.”
Sonakshi got married to her 

longtime beau Zaheer in a civil 
ceremony on June 23. They had 
their families and close friends 
around them during their inti-
mate wedding.

On the work front, Sonakshi 
was last seen starring alongside 
Riteish Deshmukh and Saqib 
Saleem in ‘Kakuda’, a horror 
comedy set in a curse-inflicted 
village in the Mathura district 
of Uttar Pradesh.

Next in line for her is the up-
coming film titled “Nikita Roy 
and the Book of Darkness”, 
directed by Kussh Sinha. She 
will be seen starring alongside 
names such as Arjun Ram-
pal, Paresh Rawal and Suhail 
Nayyar in the upcoming film.

The film was shot across Lon-
don and other locales of the UK.

Mumbai:  Former Indian 
cricketer and the hero of the 
ICC 2011 World Cup, Yuvraj 
Singh is getting a biopic. The 
yet-to-be-titled film promises 
to be a grand celebration of his 
journey and contributions to 
cricket including the unfor-
gettable streak of 6 sixes in 
2007 T20 World Cup, and 
his stunning performance in 
the 2011 World Cup owing to 
which India lifted the trophy 
after 28 years.

Since his international debut 
in 2000, Yuvraj Singh has left 
an indelible mark on cricket. 
He won fans over with his ag-
gressive left-handed batting and 
electrifying fielding.

Talking about the film, Yuvraj 
said, “I am deeply honoured 
that my story will be showcased 
to millions of my fans across 
the globe by Bhushan ji &amp; 
Ravi. Cricket has been my great-
est love and source of strength 
through all the highs and lows. I 
hope this film inspires others to 
overcome their own challenges 
and pursue their dreams with 
unwavering passion”.

The yet-to-be-titled film is 
bankrolled by Bhushan Ku-
mar and Ravi Bhagchandka, 
who is known for ‘Sachin: A 
Billion Dreams’ and ‘Sitaare 
Zameen Par’.

The cricketer’s journey ex-
tends beyond his cricketing 
achievements. In 2011, Yuvraj 
Singh was diagnosed with can-
cer but he continued to play for 
his nation in the World Cup, 
and was declared player of the 
tournament for his stellar per-
formance. His courageous battle 
and subsequent return to cricket 
in 2012 demonstrated remark-
able resilience and inspired mil-
lions globally.

Bhushan Kumar said, “Yuvraj 
Singh’s life is a compelling nar-
rative of resilience, triumph, 
and passion. His journey from 
a promising cricketer to a crick-
eting hero, and then to a hero 
in real life, is truly inspiring. 
I am thrilled to bring a story 
that needs to be told and heard 
through the big screen and to 
celebrate his extraordinary 
achievements”.

This marks the second time 
Ravi is bringing a cricketer’s 
story to the big screen. Reflect-
ing on his connection with 
Yuvraj Singh, Ravi shared, 
“Yuvraj has been a dear friend 
for many years. I’m honoured 
that he trusted us to translate 
his incredible cricketing jour-
ney into a cinematic experi-
ence. Yuvraj is not just a world 
champion but a true legend in 
every sense of the word”.

Sonam Kapoor 
flaunts her 

‘minimal, bold and 
effortlessly on 

point’ look

Mumbai: Bollywood ac-
tress and fashionista Sonam 
Kapoor brought out her A-
game in fashion, where she 
flaunted “minimal, bold and 
effortlessly on point” look.

The actress took to Ins-
tagram, where she shared 
a string of pictures. In the 
pictures, she is seen wearing 
a powder pink shirt, paired 
with a blazer and long skirt. 
She completed her look with 
sunglasses.

“Celebrating @perniaq 
season 2 podcast drop with 
that sleek @phoebephilo 
energy—minimal, bold, and 
effortlessly on point. Shout-
out to the squad for keeping 
the vibe, ” she wrote and also 
mentioned that she is styled 
by her sister Rhea Kapoor.

Recently, Sonam shared 
several glimpses from her 
son Vayu’s vintage car 
themed cake as he turned 
two on August 20.

Sonam took to Instagram, 
where she shared a reel of 
the two-tier toddler friendly, 
refined sugar free chocolate 
cake. It featured a vintage ice 
blue car atop of the cake with 
the number 2 written on it.

The actress had also 
penned a heart-felt note 
for her son Vayu.

“My baby turns two to-
day!!! Happy 2nd Birthday 
to our sweet, precious Vayu! 
W Being your mom is the 
greatest gift I could ever re-
ceive. You’ve filled our lives 
with so much joy, laughter, 
and wonder, ” Sonam said.

The actress shared that 
with her son, everyday is an 
adventure filled with “your 
boundless curiosity, your in-
fectious laughter, and your 
sweet, loving nature.”

“You’ve brought so much 
light and happiness into our 
world, making every mo-
ment more beautiful and 
every relationship stronger. 
You’ve deepened the love 
between your dadaa and me 
in ways we never imagined, 
and you’ve brought pure, 
unfiltered joy to everyone 
who loves you-your nani and 
nana, dadi and baba, kaaa 
masa, Masi and chachu, ” 
she said.

Mumbai: A video of actress 
Bhumika Chawla, who was 
last seen in the Hindi movie 
‘Kisi Ka Bhai Kisi Ki Jaan’, has 
resurfaced in which she was 
seen sharing her experience 
of shooting with Bollywood 
superstar Salman Khan for 
‘Tere Naam’.

The archival video shared 
by Lehren, shows the actress 
talking about her trajectory, 
and how she had worked in 
Tamil and Telugu films be-
fore making her foray into the 
Hindi cinema.

She says, “Before ‘Tere 
Naam’, I had already done a 
few south projects in Tamil 
and Telugu. I have worked with 
producer Mr. Sunil Manchan-

da long back in ad films. Satish 
ji (Satish Kaushik) saw my film 
‘Khushi’ and my performance 
and they got in touch with me 
and asked if you would like to 
work in ‘Tere Naam’ and I said 
of course, and it all just hap-
pened so organically and rest 

you know is a history”.
‘Tere Naam’ is a remake of 

the Tamil film ‘Sethu’. The film 
was based on a real-life inci-
dent of a guy, who fell in love, 
lost his mind, and ended up at 
a mental asylum. Salman’s por-
trayal of Radhe Bhaiyya in the 

film is widely considered to be 
one of his best performances.

The actress also spoke 
about her equation with her 
co-star Salman with whom 
she has worked in his home 
production, ‘Kisi Ka Bhai Kisi 
Ki Jaan’. “Salman sir is really 
an amazing actor and person 
with so much experience..., he 
literally took me in as a little 
girl and he would always guide 
me how I can make my perfor-
mance better... he helped with 
a few tips about the industry 
and how it functions. He is 
such a big star with a very giv-
ing nature and yes of course it 
was a great experience to work 
with, ” she was seen saying in 
the video.

Yo Yo Honey Singh 
declares himself a 
true ‘Lahori’, take 
a look inside

Mumbai: Rapper Yo Yo 
Honey Singh, who is known 
for ‘Blue Eyes’, ‘Angrezi Beat’, 
‘Brown Rang’ and others, has 
said that he is a true Lahori 
when it comes to food choices.

 The rapper recently took to 
the Stories section of his Insta-
gram, and shared a picture of his 
culinary indulgence, the kheer.

He wrote on the picture, 
“Heer nahi toh kheer sahi. I’m 
a true Lahori when it comes 
to food”.

Yo Yo Honey Singh hails 
from Hoshiarpur in Punjab 
which is 150 kms away from 
Lahore in Pakistan. The two 
cities on either sides of the 
border share similar culinary 
history.

The rapper, who predomi-
nantly raps in Punjabi, started 
his career in 2003, and broke 
out on the scene 2011 with 
his songs like ‘Angrezi Beat’, 
‘Brown Rang’, ‘Dope Shope’ 
and others.

He made his foray into 
Bollywood in 2012 with the 
Deepika Padukone and Saif 
Ali Khan-starrer ‘Cocktail’ in 
which his track ‘Angrezi Beat’ 
was reused.

Mumbai: The Oscar-win-
ning composer A. R. Rahman 
has released the soundtrack 
of the movie ‘Le Musk’. The 
soundtrack consists of 12 tracks, 
and features a blend of ethe-
real compositions. The OST 
of the film features a fusion of 
Jazz, Orchestra and eclectic 
elements.

‘Le Musk’ is a virtual reality 
thriller film written, directed 
and co-produced by A. R. Rah-
man. It stars Nora Arnezeder, 
Guy Burnet, Munirih Grace 
and Mariam Zohrabyan. The 
film promises an innovative 
sensory cinematic experience as 
it blends music, fragrance, and 

visual storytelling to immerse 
audiences in a new kind of film 
and narrative. Talking about 
the soundtrack, A.R. Rahman 
said, “Music is the heartbeat 
of ‘Le Musk’. It carries the soul 
of the film, guiding the audi-
ence through an emotional and 
sensory journey. The film is a 
labour of a lot of hard work and 
love, where we tried to push 
the boundaries of how we use 
technology to create something 
truly immersive”.

He further mentioned, “I 
am thrilled to finally share this 
soundtrack with the world and 
offer a glimpse into the world 
we’ve created”.

The film was earlier pre-
sented at Cannes XR, follow-
ing experiences at Los Angeles 
and Toronto. The tracks echo 
the film’s story of love, memory, 
and sensory exploration, and 
the album promises to be a one-
of-a-kind listening experience 
for both long-time Rahman 
fans and newcomers.

The 12 track album features 
collaborations with artistes 
such as Nora Arnezeder, Sana 
Moussa, Linda Lind, Mayssa 
Karaa, Hiral Viradia, Simona 
Gilbert, The Firdaus orchestra 
and the Budapest Orchestra, 
the soundtrack of Le Musk also 
marks the association with the 
award-winning music engi-
neer Greg penny. The film’s 
soundtrack has been released 
under the label of Believe 
Music. Rahman recent album 
‘Amar Singh Chamkila’ too was 
a huge hit in which he collabo-
rated with Imtiaz Ali, Irshad 
Kamil and Mohit Chauhan, 
they’re often referred as the 
dream team given their earlier 
successes like ‘Rockstar’ and 
‘Tamasha’.

Mumbai: Actress Manushi 
Chhillar has shared her many 
moods and how she ended it 
with her “favourite food”, bhel-
puri, a delicacy from Mumbai.

Manushi took to Instagram, 
where she shared a string of 
mirror selfies of herself sitting 
in her vanity van. She ended it 
with a picture having bhelpuri 
and posing for the camera.

“Fake bruise, many moods 
and ending it with my fav food, 
” she wrote.

A former beauty queen, Ma-
nushi, who hails from Haryana 
was crowned with the Miss 
World 2017 title, 17 years after 
Indian actress Priyanka Cho-
pra Jonas was feted with the 
honour. She made her debut 
in Hindi cinema in 2022 with 
Akshay Kumar-starrer histori-
cal drama “Samrat Prithviraj”, 
directed by Chandraprakash 
Dwivedi. It told the story of 
the life of Prithviraj Chauhan, 
a king from the Chahamana 
dynasty.

A year later, she was seen in 
the comedy-drama “The Great 
Indian Family” starring Vicky 
Kaushal. It was directed by 

Vijay Krishna Acharya. After 
taking a break for two years, 
she was then seen as a wing 
commander in the Hindi-
Telugu bilingual action drama 
movie “Operation Valentine”, 
opposite Varun Tej.

“Operation Valentine” was 
based on the 2019 Pulwama 
Attack and the retaliatory Bal-
akot Air Strikes, was directed 
by Shakti Pratap Singh Hada.

She was recently seen in Ali 
Abbas Zafar’s science fiction 
action film “Bade Miyan Chote 
Miyan” starring Akshay Ku-
mar, Tiger Shroff, Prithviraj 
Sukumaran, Manushi, Alaya 
F, and Sonakshi Sinha. The 
film is co-produced by Jackky 
Bhagnani, Vashu Bhagnani, 
Deepshikha Deshmukh, and 
Himanshu Kishan Mehra un-
der Pooja Entertainment and 
AAZ Films

Coming up next for Manushi 
is set to appear in the action 
thriller “Tehran”, directed by 
Arun Gopalan and produced 
by Dinesh Vijan. She will be 
seen starring opposite action 
star John Abraham in the geo-
political film.

A delegation headed by the President-INS, Rakesh Sharma during meeting  with Minister of Information and 
Broadcasting, Ashwini Vaishnaw on 21.08.2024.
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t oday, as The Financial World (FW) marks the 

24th anniversary of its Chandigarh edition and 

the 14th anniversary of its Delhi edition, we 

find ourselves reflecting on a journey that has 

been as challenging as it has been rewarding. over 

the years, FW has stood as a beacon of journalistic 

integrity, navigating the tumultuous waters of news 

reporting with an unwavering commitment to objec-

tivity and precision.From its inception in April 2000, FW has wit-

nessed the world undergo seismic shifts – wars and 

peace, booms and recessions, triumphs and tragedies. 

throughout these two decades and more, our dedi-

cated team has worked tirelessly, 24x7, to deliver news 

that matters, ensuring our readers are well-informed, 

wherever they may be. 
our anniversary is more than just a milestone; it’s 

a testament to the trust and support we’ve garnered 

from you, our readers. it’s a trust we don’t take lightly. 

each day, our reporters, editors, and the entire FW 

team pledge to uphold the high standards we’ve set for 

ourselves – to continue delivering quality journalism 

that informs, educates, and enlightens.

As we celebrate today, we also look to the future 

with a renewed commitment to chronicling change, 

providing context to the past, and offering insights 

into what lies ahead. We recognize the responsibility 

that comes with reporting the news and vow to keep 

risking our well-being to keep you informed and safe.

Here’s to the past 24 years, and here’s to the many 

more decades we look forward to serving you, our 

valued readers. the journey of The Financial World 

continues, and we are grateful for the opportunity to 

travel this path with you at our side.

24 years on, FW’s 
journey continuesAbdul WAseyEditor
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Chandigarh: the rabi 

Marketing Season (rMS) 

2024-25 began from April 1 

in the State and would last 

till May 31st, 2024. Disclosing this, the Secre-

tary, Food, Civil Supplies & 

Consumer Affairs Department 

Vikas garg said that in the 

State, a total of 1908 regular 

procurement centers have 

been declared as mandi yards 

and allottment of procurement 

centers made between all the 

procurement agencies. in or-

der to ensure uninterrupted 

procurement operations, tem-

porary procurement centers 

are also being opened.
  the procurement agen-

cies of State needed the Cash 

Credit Limit (CCL) of rs. 

30, 776 crore with a view to 

procure due share of wheat 

(115.50 Lakh Metric tonnes). 

in this regard, CCL worth rs. 

27077.91 crore, for procur-

ing wheat in April, has been 

received while the rest of 

CCL would be received in the 

month of May 2024.
 For the filling of Wheat, the 

procurement agencies of the 

State require 4.62 Jute Bales 

out of which the agencies have 

got 3.51 lakh jute Bales avail-

able with them till March 31, 

2024 while the rest would be 

received soon. in order to stop the illegal 

entry of pDS/Damaged Wheat 

from other states illicitly for 

sale in punjab, directions have 

been issued to the Dgp, pun-

jab Mandi Board and others 

concerned to set up ‘nakas’ 

on the interstate barriers. As 

a consequence, ‘nakas’ have 

been in place at 21 interstate 

barriers.Also, as per requirement, 

covers would be made avail-

able in time for proper pres-

ervation of the wheat.

new delhi:  the indian 

economy is projected to grow 

at a stellar 7.5 per cent rate in 

the fiscal year 2023/24, ac-

cording to the latest World 

Bank report.this robust expansion 

makes india a key driver of 

growth in the South Asian 

region.
Crediting india’s vibrant 

services and industrial sectors, 

the World Bank expects the 

nation’s economic output to 

moderate to 6.6 per cent in 

2024/25 before picking up 

again.
A decade-long focus on pub-

lic investment is expected to 

yield dividends over the me-

dium term.“output growth is project-

ed to reach 7.5 per cent in 

FY2023/24 on the back of 

robust growth in Q3,” stated 

the World Bank report.
it highlighted robust hiring, 

surging manufacturing activ-

ity and new export orders as 

positive factors.While inflation has largely 

remained within the reserve 

Bank’s 2-6 per cent target 

range, the World Bank fore-

casts easing price pressures 

ahead, allowing more policy 

flexibility.the government’s fiscal 

deficit and debt levels are also 

projected to decline, aided 

by growth and consolidation 

efforts.
overall, South Asia is 

pegged as the fastest-growing 

emerging market region for 

2024-25, thanks to india’s 

resilient economy. However, 

climate shocks and debt bur-

dens pose risks to long-term 

stability.the report recommends 

policies focused on boosting 

private investment and job 

creation to build more resilient 

growth across the region.

congress outlines msme-friendly tax Proposals ahead of electionsnew delhi:  With crucial 

general elections looming, 

the indian national Con-

gress (inC), india’s main 

opposition party, has un-

veiled a series of tax propos-

als aimed at providing relief 

to micro, small, and medium 

enterprises (MSMes) owned 

by individuals and partner-

ship firms. these measures 

form part of the party’s elec-

tion manifesto.recognising the challeng-

es of delayed payments and 

debt faced by MSMes, the 

Congress party has prom-

ised to ‘lessen the burden 

of tax on MSMes owned by 

individuals and partnership 

firms.’
Furthermore, the mani-

festo outlines plans to ‘enact 

a direct taxes code that will 

usher in an era of transpar-

ency, equity, clarity, and im-

partial tax administration 

of direct taxes.’ notably, the 

Congress party has pledged 

to eliminate the contentious 

“angel tax” and all other ex-

ploitative tax schemes that 

inhibit investment in new 

micro and small companies, 

as well as innovative start-ups. 

the significance of MSMes in 

india’s economic landscape 

cannot be overstated. With 

64 million MSMes operating 

across the country, these en-

terprises have played a pivotal 

role in supporting domestic 

demand growth by provid-

ing a steady supply of goods 

and services to various major 

industries.

new delhi:  A Delhi court 

on thursday reserved its order 

on framing of charges against 

BJp Mp and former Wrestling 

Federation of india (WFi) chief, 

Brij Bhushan Sharan Singh, in 

an alleged sexual harassment 

case by six women wrestlers, 

for April 18.in February, Brij Bhushan 

Sharan Singh had sought to be 

discharged in the case, citing 

delay in reporting the alleged 

offence and contradictions in 

the complainants’ statements.
Additional Chief Metropoli-

tan Magistrate, priyanka ra-

jpoot, of rouse Avenue Court on 

thursday heard the arguments 

presented by the complainants, 

Delhi police, and the accused, 

including Vinod tomar, former 

Assistant Secretary of WFi. ear-

lier during the proceedings, the 

complainants and police had 

said that there was ample evi-

dence to proceed with the trial 

against the accused individuals.

the Delhi police had refuted 

the argument of the accused 

that certain incidents occurred 

overseas and thus fell outside 

the jurisdiction of Delhi courts, 

contending that the alleged acts 

of sexual harassment, attrib-

uted to Brij Bhushan Sharan 

Singh, both abroad and in india, 

including Delhi, constituted 

part of the same offence. His 

counsel had told the court that 

the incidents were said to have 

occurred in 2012 but were only 

reported to the police in 2023.

in addition, he had contend-

ed discrepancies in the timing 

and locations of the alleged in-

cidents, asserting no clear link 

between them. the defence 

had pointed out contradictions 

between the complainants’ af-

fidavits and statements.
the Delhi police had con-

cluded its arguments last month. 

it was contended that incidents 

of alleged sexual harassment, 

whether occurring overseas or 

within the country, were in-

terconnected and part of the 

same transaction. Hence, the 

police had said that the court 

had jurisdiction to hear the case.

the BJp Mp had earlier ques-

tioned the jurisdiction of the 

Delhi court claiming that there 

was no action or consequence 

which happened in india. Ad-

ditional public prosecutor Atul 

Srivastava, representing the 

Delhi police, had argued that 

under Section 354 of the ipC, 

the case is not time-barred, as it 

carries a maximum punishment 

of five years.Addressing the issue of delay 

in filing complaints, Srivastava 

had brought up the issue of fear 

among the women wrestlers, 

saying that wrestling held im-

mense significance in their lives, 

and they were hesitant to come 

forward due to concerns about 

jeopardising their careers.

new delhi: the indian 

government got ‘individuals’ 

killed in pakistan as part of 

Delhi’s larger strategy to elimi-

nate wanted terrorists living 

on foreign soil, ‘the guardian’, 

a renowned global newspa-

per, claimed in a report on 

thursday quoting some “in-

telligence operatives of india 

and pakistan”.the London-based daily 

claims to have some docu-

ments that “shed light on how 

india’s foreign intelligence 

agency allegedly carried out 

operations to eliminate the 

individuals abroad”. the re-

port says that india carried 

out these operations “as part 

of an emboldened approach to 

national security after 2019”. 

the report comes amid allega-

tions that india is targeting 

individuals whom it considers 

hostile to it.According to the report, the 

fresh claims relate to almost 

20 killings since 2020 which 

have been carried out by un-

known gunmen in pakistan. 

‘the guardian’ report says, 

“While india has previously 

been unofficially linked to the 

deaths, this is the first time 

indian intelligence person-

nel have discussed the alleged 

operations in pakistan, and 

detailed documentation has 

been seen alleging rAW‘s 

direct involvement in the as-

sassinations”.the fresh allegations refer 

to those charged with violent 

terror offences. When Mu-

hammad riaz and Shahid Latif 

were gunned down in 2023 on 

pakistan soil, islamabad had 

accused india’s intelligence 

agency of being behind the 

killings.new Delhi was then quick to 

dismiss the allegations, calling 

them “malicious anti-india 

propaganda”. referring to the 

details shared by the pakistani 

investigators, the London-

based newspaper said that 

“these deaths were orchestrated 

by indian intelligence sleeper 

cells, mostly operating out of 

the united Arab emirates”. 

“the rise in killings in 2023 

was credited to the increased 

activity of these cells, which 

are accused of paying millions 

of rupees to local criminals or 

poor pakistanis to carry out 

the assassinations.”According to the report, “in-

dian agents also allegedly re-

cruited jihadists to carry out 

the shootings.” Similarly, the 

report says quoting two indian 

intelligence officers that the spy 

agency’s action was triggered 

by the pulwama attack in 2019, 

which was perpetrated by the 

pakistan-based terror group 

Jaish-e-Mohammed.
the report also says that 

“after pulwama, the approach 

changed to target the elements 

outside the country before they 

are able to launch an attack or 

create any disturbance”. Quot-

ing one indian intelligence oper-

ative, the report says, “We could 

not stop the attacks because 

ultimately their safe havens 

were in pakistan, so we had to 

get to the source.” the guardian 

also says that in response to its 

queries, the Ministry of external 

Affairs denied all the allegations, 

reiterating an earlier statement 

that they were “false and mali-

cious anti-india propaganda”.
the ministry emphasised a 

previous denial made by ex-

ternal Affairs Minister S Jais-

hankar that targeted killings in 

other countries were “not the 

government of india’s policy”.
According to the report, an 

rAW handler allegedly paid for 

information on Zahid Akhund, 

an alias for the convicted Kash-

miri terrorist Zahoor Mistry 

who was involved in the hijack-

ing of an Air india flight.
“Millions of rupees were then 

allegedly paid to Afghan nation-

als to carry out the shooting in 

Karachi in March 2022. they 

fled over the border but their 

handlers were later arrested 

by pakistani security agencies,” 

says the report. Jaish-e-Mo-

hammed commander Shahid 

Latif was killed on pakistan soil.

those responsible for exploitation of sandeshkhali’s women will spend rest of their lives behind bars: Pm modi

KolKata: prime Minister 

narendra Modi on thursday 

said that those responsible for 

the oppression and exploita-

tion of women at Sandeshkhali 

in West Bengal’s north 24 par-

ganas will have to spend the 

rest of their lives behind bars.

‘recently the entire country 

has witnessed how the ruling 

trinamool Congress and the 

state government have tried 

to defend and protect those 

who are responsible for the 

exploitation of women at Sand-

eshkhali. But i can say that they 

will not be spared and those 

responsible for such heinous 

acts will have to spend the rest 

of their lives behind bars, “ he 

said while addressing a rally in 

Cooch Behar district. the pM 

cautioned that the trinamool 

will suffer heavily because of 

what happened at Sandeshkhali. 

“only trinamool Congress is re-

sponsible for what had happened 

against women at Sandeshkhali. 

trinamool Congress will have 

to pay heavily for that, “ he said. 

He also accused the Mamata 

Banerjee-led government of sub-

jecting people of the state to suf-

fering by not allowing different 

centrally-sponsored schemes to 

be implemented in West Bengal.

‘can’t raise anti-sanatan slogans’, congress  spokesperson gourav Vallabh quits party

newdelhi: Congress spokes-

person gourav Vallabh resigned 

from the primary membership 

of the party on thursday morn-

ing. Vallabh took to social media 

platform X to announce his 

decision. “the directionless path 

the Congress party is currently 

taking makes me uncomfort-

able. i cannot support anti-San-

atan slogans nor can i criticize 

the country’s wealth creators 

day in and day out. therefore, i 

am resigning from all positions 

and the primary membership 

of the Congress party, “ he said 

in a post.

Chandigarh: Aam Aadmi 

party (AAp) is leaving no stone 

unturned before coming up 

with their final strategy for the 

Lok Sabha election campaign 

in punjab. With chief minister 

Bhagwant Mann in charge 

of the election campaign in 

punjab, every party leader and 

worker is sure that the party 

will clean sweep with 13-0 and 

no other political party has any 

chance in the state.on thursday, CM Mann 

held a meeting to take feed-

back on Sri Fatehgarh Sahib 

Lok Sabha constituency. this 

meeting was attended by AAp 

candidate for this seat gur-

preet Singh gp and all the 

AAp MLAs of Fatehgarh Sa-

hib constituency. MLA Bassi 

pathana(SC) rupinder Singh 

Happy, MLA Fatehgarh Sa-

hib Lakhbir Singh rai, MLA 

Amloh gurinder Singh, MLA 

Khanna tarunpreet Singh 

Sond, MLA Samrala Jagtar 

Singh, MLA Sahnewal Hard-

eep Singh Mundian and MLA 

raikot (SC) Hakam Singh 

thekedar were present in 

this meeting.Mann took feedback from 

all the MLAs about their as-

sembly constituencies and 

then brainstormed ideas with 

all the leaders for the upcom-

ing Lok Sabha election about 

Fatehgarh Sahib constituency. 

wheat procurement season begins in Punjab World Bank Forecasts robust 7.5% 

growth for indian economy in 2024

wrestlers’ sexual harassment: Delhi court 

reserves order on framing charges strenuously promote pro-people & 
pro-Punjab decisions taken by the 

aaP government: mann to mlas

india dismisses report claiming 
it ordered targeted killings of 

wanted terrorists in Pakistan

MuMbai:  the reserve Bank 

of india (rBi) will unveil the 

framework for a self-regula-

tory organisation (Sro) for 

the fintech sector by the end 

of April 2024, governor Shak-

tikanta Das announced in the 

post-monetary policy press 

conference.the move aims to 

operationalise one Sro for 

fintechs by the time of the 

global Fintech Festival in 

September 2024.«As i had mentioned in last 

year›s gFF, we would like one 

Sro relating to fintech to be 

operational. We are working 

towards that,» Das stated. 
Deputy governor t 

rabi Sankar said the rBi 

is examining stakeholder 

comments received on the 

draft Sro framework for 

fintechs before finalising it.
the fintech industry has 

welcomed the rBi›s timeline 

to roll out the fintech self-

regulatory body framework. 
«the rBi has been driving 

the Sro conversation 

sys temat ica l l y .  the 

governor›s timebound 

approach to operationalise 

the Sro is hugely 

encouraging,» said Sugandh 

Saxena, Ceo of digital 

lenders› body FACe.
Jatinder Handoo, Ceo 

of the Digital Lenders 

Association of india (DLAi), 

stated the association will 

study the final framework 

and take steps accordingly, 

noting a rise in queries seeking 

regulatory guidance.
the establishment of a 

self-regulatory fintech body 

is expected to streamline 

oversight and governance of 

india›s rapidly growing fintech 

sector. 

new delhi: india’s for-

eign exchange reserves have 

achieved a new milestone, 

climbing to an all-time high 

of uSD 642.631 billion during 

last week of  March, accord-

ing to data released by the 

reserve Bank of india (rBi). 

this represents an increase 

of uSD 140 million over the 

previous week’s total.
the latest surge marks 

the fifth consecutive week 

of growth in india’s overall 

forex reserves. in the previous 

reporting week, the reserves 

had witnessed a substantial 

jump of uSD 6.396 billion, 

reaching uSD 642.492 billion.

the current level of uSD 

642.631 billion surpasses 

the previous record high of 

uSD 642.453 billion, which 

was attained in September 

2021. india’s forex reserves 

had taken a hit in the past 

year as the central bank de-

ployed a portion of the reserves 

to defend the rupee against 

pressures arising from global 

developments.Breaking down the com-

ponents of the reserves, the 

foreign currency assets, which 

form a major part of the over-

all kitty, decreased by uSD 123 

million to uSD 568.264 billion 

during the week ended March 

22, as per the data released on 

March 29.it is worth noting that the 

foreign currency assets, when 

expressed in dollar terms, also 

take into account the effects of 

appreciation or depreciation 

of non-uS units like the euro, 

pound, and yen held within 

the foreign exchange reserves.

india’s forex reserves climb to all time high  of usD 642.63 bn

rbi to release fintech self-regulatory body framework by april end
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t oday, as The Financial World (FW) marks the 

24th anniversary of its Chandigarh edition and 

the 14th anniversary of its Delhi edition, we 

find ourselves reflecting on a journey that has 

been as challenging as it has been rewarding. over 

the years, FW has stood as a beacon of journalistic 

integrity, navigating the tumultuous waters of news 

reporting with an unwavering commitment to objec-

tivity and precision.From its inception in April 2000, FW has wit-

nessed the world undergo seismic shifts – wars and 

peace, booms and recessions, triumphs and tragedies. 

throughout these two decades and more, our dedi-

cated team has worked tirelessly, 24x7, to deliver news 

that matters, ensuring our readers are well-informed, 

wherever they may be. 
our anniversary is more than just a milestone; it’s 

a testament to the trust and support we’ve garnered 

from you, our readers. it’s a trust we don’t take lightly. 

each day, our reporters, editors, and the entire FW 

team pledge to uphold the high standards we’ve set for 

ourselves – to continue delivering quality journalism 

that informs, educates, and enlightens.

As we celebrate today, we also look to the future 

with a renewed commitment to chronicling change, 

providing context to the past, and offering insights 

into what lies ahead. We recognize the responsibility 

that comes with reporting the news and vow to keep 

risking our well-being to keep you informed and safe.

Here’s to the past 24 years, and here’s to the many 

more decades we look forward to serving you, our 

valued readers. the journey of The Financial World 

continues, and we are grateful for the opportunity to 

travel this path with you at our side.

24 years on, FW’s 
journey continuesAbdul WAseyEditor

New Delhi:  the indian 

economy is projected to grow 

at a stellar 7.5 per cent rate in 

the fiscal year 2023/24, ac-

cording to the latest World 

Bank report.this robust expansion 

makes india a key driver of 

growth in the South Asian 

region.
Crediting india’s vibrant 

services and industrial sectors, 

the World Bank expects the 

nation’s economic output to 

moderate to 6.6 per cent in 

2024/25 before picking up 

again.
A decade-long focus on pub-

lic investment is expected to 

yield dividends over the me-

dium term.“output growth is project-

ed to reach 7.5 per cent in 

FY2023/24 on the back of 

robust growth in Q3,” stated 

the World Bank report.
it highlighted robust hiring, 

surging manufacturing activ-

ity and new export orders as 

positive factors.While inflation has largely 

remained within the reserve 

Bank’s 2-6 per cent target 

range, the World Bank fore-

casts easing price pressures 

ahead, allowing more policy 

flexibility.the government’s fiscal 

deficit and debt levels are also 

projected to decline, aided 

by growth and consolidation 

efforts.
overall, South Asia is 

pegged as the fastest-growing 

emerging market region for 

2024-25, thanks to india’s 

resilient economy. However, 

climate shocks and debt bur-

dens pose risks to long-term 

stability.the report recommends 

policies focused on boosting 

private investment and job 

creation to build more resilient 

growth across the region.

arvind kejriwal urges court to allow more time with lawyer

New Delhi: Jailed Delhi 

Chief Minister Arvind Kejri-

wal on thursday moved a city 

court urging it to allow him 

to spend more time with his 

lawyer in order to prepare for 

cases pending against him in 

several parts of the country.

Kejriwal moved the ap-

plication claiming that two 

meetings every week with 

his lawyer, as permitted by 

the court, were not sufficient 

since he was facing multiple 

cases in various states and 

needed more time for con-

sultation.the AAp leader urged the 

court to increase the number 

of meetings to five per week.

the application is likely to 

come up for hearing before 

special judge for eD cases 

Kaveri Baweja on Friday.
the court had on April 

1 sent Kejriwal to judicial 

custody till April 15 in the 

money-laundering case 

linked to the alleged excise 

policy scam. 

New Delhi:  A Delhi court 

on thursday reserved its order 

on framing of charges against 

BJp Mp and former Wrestling 

Federation of india (WFi) chief, 

Brij Bhushan Sharan Singh, in 

an alleged sexual harassment 

case by six women wrestlers, 

for April 18.in February, Brij Bhushan 

Sharan Singh had sought to be 

discharged in the case, citing 

delay in reporting the alleged 

offence and contradictions in 

the complainants’ statements.
Additional Chief Metropoli-

tan Magistrate, priyanka ra-

jpoot, of rouse Avenue Court on 

thursday heard the arguments 

presented by the complainants, 

Delhi police, and the accused, 

including Vinod tomar, former 

Assistant Secretary of WFi. ear-

lier during the proceedings, the 

complainants and police had 

said that there was ample evi-

dence to proceed with the trial 

against the accused individuals.

the Delhi police had refuted 

the argument of the accused 

that certain incidents occurred 

overseas and thus fell outside 

the jurisdiction of Delhi courts, 

contending that the alleged acts 

of sexual harassment, attrib-

uted to Brij Bhushan Sharan 

Singh, both abroad and in india, 

including Delhi, constituted 

part of the same offence. His 

counsel had told the court that 

the incidents were said to have 

occurred in 2012 but were only 

reported to the police in 2023.

in addition, he had contend-

ed discrepancies in the timing 

and locations of the alleged in-

cidents, asserting no clear link 

between them. the defence 

had pointed out contradictions 

between the complainants’ af-

fidavits and statements.
the Delhi police had con-

cluded its arguments last month. 

it was contended that incidents 

of alleged sexual harassment, 

whether occurring overseas or 

within the country, were in-

terconnected and part of the 

same transaction. Hence, the 

police had said that the court 

had jurisdiction to hear the case.

the BJp Mp had earlier ques-

tioned the jurisdiction of the 

Delhi court claiming that there 

was no action or consequence 

which happened in india. Ad-

ditional public prosecutor Atul 

Srivastava, representing the 

Delhi police, had argued that 

under Section 354 of the ipC, 

the case is not time-barred, as it 

carries a maximum punishment 

of five years.Addressing the issue of delay 

in filing complaints, Srivastava 

had brought up the issue of fear 

among the women wrestlers, 

saying that wrestling held im-

mense significance in their lives, 

and they were hesitant to come 

forward due to concerns about 

jeopardising their careers.

New Delhi: the indian 

government got ‘individuals’ 

killed in pakistan as part of 

Delhi’s larger strategy to elimi-

nate wanted terrorists living 

on foreign soil, ‘the guardian’, 

a renowned global newspa-

per, claimed in a report on 

thursday quoting some “in-

telligence operatives of india 

and pakistan”.the London-based daily 

claims to have some docu-

ments that “shed light on how 

india’s foreign intelligence 

agency allegedly carried out 

operations to eliminate the 

individuals abroad”. the re-

port says that india carried 

out these operations “as part 

of an emboldened approach to 

national security after 2019”. 

the report comes amid allega-

tions that india is targeting 

individuals whom it considers 

hostile to it.According to the report, the 

fresh claims relate to almost 

20 killings since 2020 which 

have been carried out by un-

known gunmen in pakistan. 

‘the guardian’ report says, 

“While india has previously 

been unofficially linked to the 

deaths, this is the first time 

indian intelligence person-

nel have discussed the alleged 

operations in pakistan, and 

detailed documentation has 

been seen alleging rAW‘s 

direct involvement in the as-

sassinations”.the fresh allegations refer 

to those charged with violent 

terror offences. When Mu-

hammad riaz and Shahid Latif 

were gunned down in 2023 on 

pakistan soil, islamabad had 

accused india’s intelligence 

agency of being behind the 

killings.new Delhi was then quick to 

dismiss the allegations, calling 

them “malicious anti-india 

propaganda”. referring to the 

details shared by the pakistani 

investigators, the London-

based newspaper said that 

“these deaths were orchestrated 

by indian intelligence sleeper 

cells, mostly operating out of 

the united Arab emirates”. 

“the rise in killings in 2023 

was credited to the increased 

activity of these cells, which 

are accused of paying millions 

of rupees to local criminals or 

poor pakistanis to carry out 

the assassinations.”According to the report, “in-

dian agents also allegedly re-

cruited jihadists to carry out 

the shootings.” Similarly, the 

report says quoting two indian 

intelligence officers that the spy 

agency’s action was triggered 

by the pulwama attack in 2019, 

which was perpetrated by the 

pakistan-based terror group 

Jaish-e-Mohammed.
the report also says that 

“after pulwama, the approach 

changed to target the elements 

outside the country before they 

are able to launch an attack or 

create any disturbance”. Quot-

ing one indian intelligence oper-

ative, the report says, “We could 

not stop the attacks because 

ultimately their safe havens 

were in pakistan, so we had to 

get to the source.” the guardian 

also says that in response to its 

queries, the Ministry of external 

Affairs denied all the allegations, 

reiterating an earlier statement 

that they were “false and mali-

cious anti-india propaganda”.
the ministry emphasised a 

previous denial made by ex-

ternal Affairs Minister S Jais-

hankar that targeted killings in 

other countries were “not the 

government of india’s policy”.
According to the report, an 

rAW handler allegedly paid for 

information on Zahid Akhund, 

an alias for the convicted Kash-

miri terrorist Zahoor Mistry 

who was involved in the hijack-

ing of an Air india flight.
“Millions of rupees were then 

allegedly paid to Afghan nation-

als to carry out the shooting in 

Karachi in March 2022. they 

fled over the border but their 

handlers were later arrested 

by pakistani security agencies,” 

says the report. Jaish-e-Mo-

hammed commander Shahid 

Latif was killed on pakistan soil.

New Delhi: noting that 

it’s a personal call of Arvind 

Kejriwal, the Delhi High 

Court on thursday refused 

to entertain a piL seeking 

his removal from the post of 

Delhi CM following his arrest 

in a money laundering case 

related to the Delhi excise 

policy scam.“At times, personal interest 

has to be subordinate to na-

tional interest. But that’s his 

(Kejriwal’s) personal call,” a 

Bench led by Acting Chief Jus-

tice Manmohan said, turning 

down the second piL within 

a week for Kejriwal’s removal as Delhi CM.

“if he (Kejriwal) does not 

want to do that (resign), it’s 

up to him. We are a court 

of law… Do you have any 

precedent that president’s 

rule or governor’s rule has 

been imposed by the court?” 

it asked petitioner Vishnu 

gupta’s counsel.gupta, who was forced to 

withdraw his public interest 

Litigation, had sought direc-

tions for Kejriwal’s removal 

as Delhi CM with effect from 

March 21, the day he was ar-

rested. Currently lodged in 

tihar Jail under judicial cus-

tody, Kejriwal has refused to 

resign as Delhi CM.

‘Can’t raise anti-sanatan slogans’, Congress  spokesperson gourav vallabh quits party

NewDelhi: Congress spokes-

person gourav Vallabh resigned 

from the primary membership 

of the party on thursday morn-

ing. Vallabh took to social media 

platform X to announce his 

decision. “the directionless path 

the Congress party is currently 

taking makes me uncomfort-

able. i cannot support anti-San-

atan slogans nor can i criticize 

the country’s wealth creators 

day in and day out. therefore, i 

am resigning from all positions 

and the primary membership 

of the Congress party, “ he said 

in a post.

PatNa:  Launching the nDA’s 

campaign for the upcoming Lok 

Sabha elections in Bihar at a 

mega rally in Jamui district on 

thursday, prime Minister na-

rendra Modi held the rJD and 

the Congress responsible for the 

Maoist trouble and ‘Jungle raj’ 

in the state during their tenure.

“everyone knows the kind 

of identity that was created 

for Bihar during the rJD and 

Congress rule when the state 

witnessed Maoist attacks and 

Jungle raj. Maoists didn’t al-

low the construction of roads 

in places like Jamui, which 

adversely affected the farmers, 

labourers and poor people of 

the region.“now, Maoism is finished in Bihar with many radical operatives joining the mainstream af-ter surrendering. 
their children are going to schools now, ” pM Modi 

said in Jamui.the prime Minister also 

pointed at the irCtC land-

for-job scam, without naming 

rJD chief Lalu prasad Yadav, 

one of the prime accused in 

the case.“they grabbed lands of the 

poor people to give jobs in the 

railways. Such people can never 

do any good. nitish Kumar was 

also the railway Minister of 

the country, but there were no 

complaints against him. the 

condition of trains was poor 

during the Congress rule, but 

now trains like Vande Bharat 

express are running across the 

country.

World Bank Forecasts robust 7.5% 

growth for indian economy in 2024

high Court rejects plea seeking arvind kejriwal’s removal as delhi Cm

wrestlers’ sexual harassment: delhi court 

reserves order on framing charges rjd, Congress responsible 
for maoist trouble, jungle 

raj in Bihar: Pm modi

india dismisses report claiming 
it ordered targeted killings of 

wanted terrorists in Pakistan

New Delhi: Delhi min-

ister and senior AAp leader 

Atishi lashed out at the elec-

tion Commission (eC) after 

she was served a show cause 

notice on Friday, asking if it 

was a “subsidiary organisation” 

of the BJp.the notice was issued to her 

over her remarks that the BJp 

had approached her to either 

join the party or be prepared to 

be nabbed by the enforcement 

Directorate within a month.
At a press conference, Atishi 

alleged that the notice was 

leaked to the media by the BJp 

an hour before the eC sent it 

to her through email.
She asked why the election 

Commission did not issue no-

tices to the Central agencies 

concerned after Delhi Chief 

Minister Arvind Kejriwal was 

arrested and bank accounts 

of the Congress were frozen 

ahead of elections.She asked if the election 

Commission is a “subsidiary 

organisation” of the BJp.
She said the Aam Aadmi 

party (AAp) wrote multiple 

letters to the poll panel over 

the BJp’s “objectionable” 

hoardings and posters, but 

no action was taken on them.

Atishi said she will reply 

to the notice and remind the 

election Commission of the 

neutrality and non-partisan-

ship expected of it in conduct-

ing free and fair elections in 

the country.in its notice, the poll panel 

asked Atishi to back with 

facts her statement that the 

BJp approached her to join 

the party.the BJp moved the poll 

commission a day back against 

Atishi’s claim made on April 2.

is eC a ‘subsidiary organisation’ 

of BJp, asks Delhi minister Atishi 

after being served showcause 
notice the poll panel has asked 

atishi to back with facts her 
statement that BjP approached 

her to join the party

MuMbai:  the reserve 

Bank of india (rBi) will 

unveil the framework for 

a self-regulatory organisa-

tion (Sro) for the fintech 

sector by the end of April 

2024, governor Shaktikan-

ta Das announced in the 

post-monetary policy press  

conference.the move aims to op-

erationalise one Sro for 

fintechs by the time of the 

global Fintech Festival in 

September 2024.«As i had mentioned in 

last year›s gFF, we would 

like one Sro relating to fin-

tech to be operational. We 

are working towards that,» 

Das stated. Deputy governor t rabi 

Sankar said the rBi is ex-

amining stakeholder com-

ments received on the draft 

Sro framework for fintechs 

before finalising it.
the fintech industry has 

welcomed the rBi›s time-

line to roll out the fintech 

self-regulatory body frame-

work. 
«the rBi has been driving 

the Sro conversation sys-

tematically. the governor›s 

timebound approach to 

operationalise the Sro is 

hugely encouraging,» said 

Sugandh Saxena, Ceo of 

digital lenders› body FACe.

Jatinder Handoo, Ceo 

of the Digital Lenders As-

sociation of india (DLAi), 

stated the association will 

study the final framework 

and take steps accordingly, 

noting a rise in queries seek-

ing regulatory guidance.
the establishment of a 

self-regulatory fintech body 

is expected to streamline 

oversight and governance 

of india›s rapidly growing 

fintech sector. 

india’s Forex reserves climb to all time high  of usd 642.63 Bn

New Delhi: india’s for-

eign exchange reserves have 

achieved a new milestone, 

climbing to an all-time high 

of uSD 642.631 billion during 

last week of  March, accord-

ing to data released by the 

reserve Bank of india (rBi). 

this represents an increase 

of uSD 140 million over the 

previous week’s total.
the latest surge marks 

the fifth consecutive week 

of growth in india’s overall 

forex reserves. in the previous 

reporting week, the reserves 

had witnessed a substantial 

jump of uSD 6.396 billion, 

reaching uSD 642.492 billion.

the current level of uSD 

642.631 billion surpasses 

the previous record high of 

uSD 642.453 billion, which 

was attained in September 

2021. india’s forex reserves 

had taken a hit in the past 

year as the central bank de-

ployed a portion of the reserves 

to defend the rupee against 

pressures arising from global 

developments.Breaking down the com-

ponents of the reserves, the 

foreign currency assets, which 

form a major part of the over-

all kitty, decreased by uSD 123 

million to uSD 568.264 billion 

during the week ended March 

22, as per the data released on 

March 29.

rBi to release Fintech self-regulatory Body framework by april end
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“Old is Gold” was the clarion call 
by veteran Indian footballers as 
they rocked the crowd with their 
rusty skills and enduring spirit 
in the North Goa versus South 
Goa ‘Conceicao Cup’ friendly 
match at the Duler Stadium 
here recently.

Loud music by ABBA rocked 
the Stadium amidst the holiday 
football crazy crowd roaring 
their cheers from the gallery 
on the occasion.

While the North Goa team 
lifted the winner’s cup with 
Elvis Goes’ brace to win 3-1 
against South Goa, the game still 
highlighted the veterans’ skills 
where - despite many excit-
ing goal-scoring opportunities 
lost in vain - the veterans kept 

pounding their rivals’ goalposts 
relentlessly. The first half saw 
North Goa’s Elvis Goes--now 
based in Portugal -- scoring 
their first goal in the fifth min-
ute as he shot the ball past the 
rival’s former India goalkeeper 
Brahmanand Sankwalkar.

Goes’ second goal was excit-
ing to watch as he slammed 
a left-footer ball in a curving 

trajectory into the goal past the 
helpless goalkeeper.

North Goa’s Claudio Pacheco 
took the total to three when he 
shot a lifter well over the head 
of goalkeeper Sankwalkar into 
the goal. The second half of the 
match witnessed South Goa 
putting on the pressure with for-
mer India captain Roberto Fer-
nandes manning the defence. 

Veteran Footballers rock in Goa’s 
North-South ‘Conceicao Cup’


