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NAYAB SAINI LIKELY TO BE
CHIEF MINISTER WITH TWO
DEPUTY CHIEF MINISTERS
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MAKING INDIA BETTER":
BUSINESS LEADERS MOURN
RATAN TATA'S DEMISE
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PAK ACTOR HANIA AAMIR’S
SWEET SHOUTOUT TO
DILJIT DOSANJH: ‘EK HE DIL
HAI KITNI DAFA JEETO GE’

CM Bhagwant Mann slams opposition leader
Partap Singh Bajwa for ‘half baked knowledge’

CHANDIGARH: Punjab

Chief Minister Bhagwant

Singh Mann on October 10

slammed the Leader of oppo-
sition Partap Singh Bajwa for

misleading the people with his

‘half baked knowledge’.

“This is the high time Bajwa
must bid good bye to politics
as he is continuously chanting
lies for hogging media lime-
light”, said the Chief Minister
in a statement.

The Chief Minister said
that Bajwa’s statement on
PR 126 is completely ir-
responsible, baseless, irra-
tional and misleading. He
said that experts of Punjab
Agricultural University has
repeatedly emphasised that
as compared to long duration
variety (Pusa 44), PR 126

saves 20-25 per cent water.
Likewise, Bhagwant Singh
Mann said that it has lesser
straw load (10%), provides
25-40 days more window pe-
riod for residue management
along with saving of about Rs.
5000 per acre of input costs
thereby immensely benefit-

ting the farmers.

The Chief Minister said
that due to all these ben-
efits this variety has gained
high popularity among the
technology savy farmers of
the state with expansion of
area from 13.9 to 45.0 per
cent during last five years.

This is the high time
Bajwa must bid good
bye to politics as

he is continuously
chanting lies for
hogging media
limelight”

Rubbishing claims of Ba-
jwa, he said that a meeting
was also convened with the
President of All India Rice
Millers Association and its
representatives on May 9,
2024 at PAU, Camp office
Mohali, where full satisfac-
tion was expressed with the
milling quality of PR 126 by

the rice millers. Bhagwant
Singh Mann said that the
Congress leader is just is-
suing baseless statements
mislead the farmers and
general public.

The Chief Minister said
that the state government
is committed for procuring
and lifting the harvest of the
farmers in a smooth and
hassle free manner. He said
that the entire procurement
process is going on smoothly
as elaborate arrangements
have been made by the state
government. Bhagwant Singh
Mann said that farmers of
state are well aware of the
dubious character of Bajwa
and his party adding that
they will not fell prey to their
misleading propaganda.

The Fianacial World team pays Tribute to Visionary Business Leader.
Ratan Tata and Cyrus Mistry during Launch of Delhi Edition in 2011.
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RBI Keeps Repo Rate Unchanged at 6.5%

NEW DELHI : In a signifi-
cant monetary policy decision,
the Reserve Bank of India
(RBI) has maintained its key
policy rates for the tenth con-
secutive meeting while shifting
its stance from ‘accommoda-
tive’ to ‘neutral’.

This announcement was
made by RBI Governor Shak-
tikanta Das on October 9, sig-
nalling a potential openness to
future rate cuts.

The decision comes amid
ongoing inflationary pressures
and concerns over possible
escalations in the Middle East
crisis, which could lead to in-
creased commodity prices.

The repo rate, the short-
term lending rate, remains
unchanged at 6.5 percent, a
level it has held since Febru-
ary 2023. Experts anticipate
that any easing of rates may
not occur until December at
the earliest.

RBI Deputy Governor Mi-
chael Patra emphasised the
bank’s cautious approach,
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stating, “We want to see off
the current hump in inflation
before considering next move
on rates.”

This aligns with the cen-
tral bank’s mandate from the
government to maintain the
Consumer Price Index (CPI)
based retail inflation at 4 per-
cent, with a 2 percent margin
on either side.

The current policy stance
reflects a significant shift
from the aggressive rate hikes
implemented between May
2022 and February 2023, dur-
ing which the repo rate was

raised by a cumulative 250
basis points.

Governor Das highlighted
that while progress has been
made towards durable infla-
tion targets, optimism remains
subject to potential shocks
from weather conditions.

In his speech, Das outlined
several key points. The RBI
has maintained its FY25 real
GDP growth projection at 7.2
percent year-on-year and CPI
inflation at 4.5 percent.

He metaphorically de-
scribed the current inflation
situation, stating, “Inflation
horse has been brought to the
stable within the tolerance
band. We have to be careful
about opening the gate.”

The central bank also an-
nounced measures to enhance
financial inclusivity and digital
transactions. These include
increasing the per-transaction
limit in UPI 123Pay from Rs
5,000 to Rs 10,000 and raising
the UPI Lite wallet limit from
Rs 2,000 to Rs 5,000.

India’s Ship Recyclmg Industry Set to Double n Size by 2025: Report

NEWDELHI: In a recent
report, industry experts have
projected a substantial expan-
sion of India’s ship recycling
sector, solidifying its position
as a global leader in this crucial
maritime industry.

The findings, released by

CareEdge, a prominent rat- |

ings agency, paint a promising

picture for the future of ship

recycling in India. According

to Sajani Shah, Assistant Direc-
tor at CareEdge, India’s ship

recycling industry is expected to

experience remarkable growth

in the coming years.

The report forecasts that the
industry will handle between
2.3 and 2.6 million gross ton-
nage (GT) in 2024, followed

by a significant leap to 3.8-4.2
million GT in 2025. This repre-
sents a year-on-year increase of
nearly 62 per cent at the upper
end of the estimate.

The growth trajectory is ex-
pected to continue, with Shah
projecting a compound annual

growth rate of approximately
10 per cent from 2026 to 2028.

This sustained expansion
is attributed to several factors,
including the cooling of the
Baltic Dry Index, stabilisation of
heavy melting scrap prices, and
an increase in obsolete ships in

operation.

India’s rise in the global ship
recycling arena has been note-
worthy. In 2023, the country
accounted for 33 per cent of the
global gross tonnage dismantled,
second only to Bangladesh at
46 per cent. This marks a sig-
nificant increase from India’s
historical average of around
27 per cent, demonstrating the
country’s growing influence in
the industry.

The report highlights the
strategic advantages that have
contributed to India’s success in
ship recycling. Low debt levels,
minimal fixed overheads, and a
contract-based workforce have
created a favorable financial
structure for ship recyclers.

PM Modi meets
Canadian counterpart
Justme Trudeau in Laos

NEW DELHI : Prime Minister
Narendra Modi and Justine
Trudeau met on the sidelines
of the Association of South
East Asian Nations (ASEAN)
Summit in Laos, almost a year
after his Canadian counterpart
accused India of involvement in
the death of a Canadian Kha-
listani separatist. The Canadian
Broadcasting Corporation (CBC
News) said Trudeau described
the meeting as a “brief exchange”
when the two leaders met dur-
ing the ASEAN Summit in Vien-
tiane, Laos held on Thursday. “T
emphasised that there is work
that we need to do,” the CBC
News quoted Trudeau as saying.

PM Modi meets Antony Blinken
on sidelines of ASEAN Summlt

NEW DELHI: Prime Minister
Narendra Modi on Friday met
with US Secretary of State Anto-
ny Blinken on the sidelines of the
ASEAN-India Summit in Laos.
During the meeting, PM Modi
extended his condolences on the
loss of lives due to Hurricane Mil-
ton in the US and also discussed
strengthening bilateral ties and
cooperation in regional mat-
ters. The meeting highlighted
the strong diplomatic relation-
ship between India and the US,
reaffirming their commitment
to working together on global
and regional challenges. Earlier
on Thursday, PM Modi held
bilateral meetings with his coun-
terparts from Japan and New
Zealand on the sidelines of the
ASEAN-India Summit in Laos.
PM Modi congratulated the
newly-appointed Japanese
Prime Minister Shigeru Ishiba
on his new responsibility and

wished him success in leading
Japan to greater heights. He
also underscored that India will
continue to accord the highest
priority to its ties with Japan,
a trusted friend and strategic
partner. The Prime Minister
also met New Zealand PM
Christopher Luxon which was
the first meeting between the
two leaders. PM Modi wel-
comed New Zealand’s decision

to join the International Solar
Alliance and also extended an
invitation to Luxon to visit
India on mutually convenient
dates, which he accepted.

Prime Minister Narendra
Modi on Thursday during the
ASEAN summit, said that the
21st century is the “Asian cen-
tury” of India and the Associa-
tion of Southeast Asian Nations
(ASEAN) countries.

Cancel panchayat
elections in Punjab:
Sukhbir Badal

CHANDIGARH: Shiromani
Akali Dal (SAD) President
Sukhbir Singh Badal on Thurs-
day demanded cancellation of
the panchayat elections in Pun-
jab that have been marred by
alleged rampant illegalities and
the holding of fresh elections.
Addressing a protest in front
of the SDM office in Gidder-
baha town, the SAD President
appealed to all applicants whose
candidature for the panchayat
elections was rejected by the rul-
ing Aam Aadmi Party (AAP) dis-
pensation on one pretext or an-
other to approach the party’s legal
cell or submit their complaints at
party offices so that they could be
taken up for redressal in the high
court. Badal also announced the
party was committed to fighting
for the restoration of grassroots
democracy irrespective of party
affiliations. He said the party
would ensure all AAP ministers
and legislators, as well as officers
who had murdered democracy,
would be held accountable for
their actions. “We will work to
get cases registered against such
elements, “ he said. Badal also
welcomed the high court deci-
sion under which elections to
all villages covered under 270
petitions had been stayed. He
also ridiculed the AAP govern-
ment for claiming that 3,800
sarpanches and 49,000 panches
had been elected unanimously.

Noel Tata appointed Chairman of Tata Trusts

MUMBALI: Noel Tata was
appointed on Friday as chair-
man of Indian conglomerate
Tata group’s philanthropic
arm Tata Trusts, the CNBC
TV18 channel reported,
succeeding his half-brother
Ratan who died this week
aged 86.

Noel’s appointment is of
significance as Tata Trusts
owns 66% of Tata Sons, the
holding company of various
firms under the Tata brand
which is more than 150 years
old.

Ratan, one of India’s most
respected corporate leaders,
built the Tata empire into
a global conglomerate that
spanned across industries.

Tata Trusts was setup by
Noel and Ratan’s great grand-
father Jamsetji Tata in 1892,
years after he founded the

Tata group.

Tata Trusts has since di-
versified into various sectors
such as education, healthcare
and housing.

Noel Naval Tata already
serves as a trustee on the board
of Sir Ratan Tata Trust and
Sir Dorabji Tata Trust. He
is also the chairman of Tata
Trent and vice chairman of

Tata Steel.

Ratan Tata, who never
married, was known for his
exemplary business acumen
and philanthropic.

He was chairman of the
autos to steel conglomerate
for over 20 years, and was
responsible for acquisitions
of foreign companies during
his tenure.

PM Modi pays tribute to
Jayaprakash Narayan on
his birth anniversary

NEW DELHI: Prime Minister
Narendra Modi on Friday paid
tributes to Loknayak Jaip-
rakash Narayan on his birth
anniversary.

PM Modi said that his ideals
will remain a source of inspira-
tion for every generation.

“My heartful tribute to
Loknayak Jaiprakash Narayan
on his birth anniversary. He
dedicated his life for positive
change in the country and
society. His personality and
ideals will remain a source
of inspiration for every gen-
eration, “ PM Modi said in a
post on X.

Loknayak Jaiprakash Na-

rayan is regarded as a hero of
the anti-emergency movement
in 1975. Fondly called ‘JP’, he
pioneered “total revolution”, a
slogan he coined to mobilise
the people against the then
Indira Gandhi government,
which imposed the Emergency
in 1975.

The veteran leader became
the face of the mass movement
against the Indira government.
In 1977 the Janata Party was
voted into power and became
the first non-Congress party
to form a government at the
Centre under his guidance.

Several top politicians from
Bihar are products of the JP

movement, including Chief
Minister Nitish Kumar, for-
mer CM and RJD chief Lalu
Prasad Yadav, former Deputy
CM Sushil Modi of the BJP
and others.

The ‘Loknayak’ was one of
the prominent faces of the
Quit India Movement and
was known for his selfless ser-
vice towards the nation and
its people.JP never contest-
ed an election but received
tremendous support from
the people, especially, when
he led the fight against the
Emergency.

He was one of the found-
ing members of the Congress
Socialist Party (CSP). After
Independence, he constituted
the Socialist Party, which was
merged with J.B. Kripalani’s
Kisan Mazdoor Praja Party to
form the Praja Socialist Party.
While Nehru was keen on JP
joining the Union government,
he sought to distance himself
from electoral politics, opt-
ing to focus on social causes
instead. He strived his whole
life to strengthen democracy
in the country.

SATISH HANDA

Congress failed to have a ma-
jority in the recent Haryana
assembly polls to form govern-
ment in the state since BJP
ruling in the state for the past
10 years, won elections with 48
seats, while Congress bagged
35 seats. Information reveals,
Congress General Secretary
and MP Sirsa Lok Sabha con-
stituency Kumari Selja calls
for strategy to revitalise the
party holding few people ac-
countable for loss in power in
Haryana state and indirectly
criticised Bhupinder Hooda’s
leadership in Haryana. She
said Congress, which secured
five out of ten Lok Sabha seats
in the last Lok Sabha election
in which its vote share had
witnessed rise from 28.42 per
cent in 2019 to 43.67 per cent
this year, everyone was expect-
ing a Congress comeback in
Haryana leading to victory in
the state assembly.
According to political ex-
perts, groupism in senior Con-
gress leaders was the prime
reason for Congress defeat in
present assembly polls. There
Wwas a race among senior party
leaders including the former
Chief Minister Bhupinder
Singh Hooda, his son De-
pender Hooda, Kumari Selja
and Randeep Surjewala for
CM face in case Congress gets
majority and returns to power.
According to senior Congress
National leaders, unhappiness
of Kumari Selja feeling neglect

A blame game started in the Congress after
it failed to come back to power in Haryana

by the high command severely
affected ther ‘Dalit’ vote bank
during present election in the
state. Selja herself said that
she was neglected by the high
command at the time of offer-
ing seats to the contestants.
According to senior Congress
National leaders, unhappiness
of Kumari Selja feeling ne-
glected by the high command
severely affected the <Dalit>
vote bank during the present
election in the state.
Discontent among the Con-
gress leadership in Haryana
became more evident on Tues-
day even before the declaration
of final results, with Congress
leader Kumari Selja launching
aveiled attack on Bhupinder
Singh Hooda, under whose
leadership the party contested
the polls and failed to get a ma-
jority. While talking to media
persons, she asserted that the
party>s national leadership
needs a strategy to revitalise
the party in the state and to
identify those accountable for
its under performance in the
Haryana Assembly elections

- '\ o

when all Exit Polls by the me-
dia were in favour of Congress

to win majority and form a

government to regain power

in the state after a decade.
Pained by Congress workers>

disappointment, Selja said,
she is confident the party

high command will assess

the reasons for the defeat and

formulate a plan to help revive

the party network in Haryana

and also identify those respon-
sible for the poor results in

present assembly polls when

the entire Exit Poll was in fa-
vour of party this time.

Selja said, Congress, which
secured five out of ten Lok Sab-
ha seats in the recent past elec-
tion, and saw its vote share rise
from 28.42 per cent in 2019
to 43.67 per cent, was expect-
ing a comeback in Haryana
during this time. «However,
Congress>s inability to navigate
internal party rifts and present
a united front hindered its ef-
forts to translate its Lok Sabha
poll success into a victory in the
present state assembly polls,
which was lost,» she said.
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Nayab Saini likely to be Chietf Minister with

two Deputy Chief Ministers in Haryana

PARVESH HANDA

Following the BJP’s victory in
the recent assembly election
in Haryana, there is possibil-
ity of one or two deputy chief
ministers in the state assembly
of the next state government
with Nayab Singh Saini to lead
the state as Chief Minister as
indicated by several senior party
leaders, possibly supported by
two deputy chief ministers
similar to several other states
with a growing trend across
the country. However, the Su-
preme Court of India had earlier
dismissed PL against deputy
chief minister roles. Information
reveals that last year seven out
of nine states had appointed
deputy chief ministers, which
include Karnataka, Madhya
Pradesh, Rajasthan, Megha-
laya, Chhattisgarh, Telangana
and Nagaland with a growing
trend across Indian states and
Tamil Nadu was further added
to this trend, thus bringing the
total number of states to 15 and
the overall count of deputy chief
ministers has become 24.

The increase of deputy chief

Punjab Police busts
trans-horder narcotic
network in Amritsar ; 3
held with 5 kg heroin,
X3.951 drug money

JAGMOHAN SINGH
Amritsar

Amritsar Commissionerate
Police has arrested three drug
smugglers after recovering 5kg
heroin and Rs 3.95 lakh drug
money from their possession,
said Director General of Police
(DGP) Punjab Gaurav Yadav
here on Wednesday.

Those arrested have been
identified as Gurpreet Singh,
aresident of village Roranwali
in Amritsar; Harpreet Singh
alias Happy, a resident of Vil-
lage Roranwali in Amritsar
and Jota Singh, a resident of
Village Chartewali in Ajnala,
Amritsar.

DGP Gaurav Yadav Iin as
statement issued here today said
that preliminary investigations
have revealed that accused Jota
Singh and Harpreet Singh alias
Happy were directly in touch
with Pakistan-based drug smug-
glers, who were using drones
to transport drugs across the
border.

The DGP said that technical
leads were developed in a pro-
fessional investigation and an
FIR has been registered under
the NDPS Act. Investigations
are ongoing to establish back-
ward and forward linkages in
this case, he added.

Sharing operation details,
Commissioner of Police (CP)
Amritsar Gurpreet Singh Bhul-
lar said that teams of Police
Station Chheharta received a
reliable input that some persons
had retrieved a huge consign-
ment of narcotics dropped using
drone from across the border
and concealed it at their house
in New Ajnala Colony.

Acting swiftly, Police teams
from Police Station Chheharta
Amritsar under the supervision
of DCP City Amritsar Abhi-
manyu Rana and ACP West
Shivdarshan Singh, laid a trap
and arrested the accused per-
sons from a house in New Ajnala
Colony in Ajnala. Apart from
recovering heroin and drug
money, police teams have also
impounded their Maruti Swift
car and a motorcycle, he said.

The CP said that the accused
persons were using their house
as safe haven and for supplying
drugs. Probe is on to identify the
Pakistan-based drug smuggler
and persons to whom the ar-
rested persons were to deliver
the drug consignment, he said.

A case FIR No. 183, dated
08/10/2024 has been registered
under section 21-C of the NDPS
Act at Police Station Chheharta
in Amritsar.

ministers signifies mostly in
coalition governments where
the need for representation
and balance among various
factions is required as essen-
tial for maintaining harmony
within alliances, as the former
state government Haryana had
appointed Dushyan Chautala
of JJP as deputy chief minister
who had alliance with the BJP
after the election provided sup-
port of his party’s 10 ministers
to form BJP-JJP alliance gov-
ernment in the state after 2019

g

assembly polls. Although, the
Indian Constitution does not
provide the role of deputy chief
ministers holding the same rank
as a cabinet minister, enjoying
similar pay and perks. It cannot
be denied that the role of ap-
pointment of deputy chief min-
ister carries substantial political
weight, especially in coalition
scenarios, since the appointing
a deputy chief minister often
serves as a gesture of goodwill
to the candidate of alliance party
or an elected member.

According to information,
the Constitution’s Articles
163(1) and 164(1) lay out the
structure of the Council of Min-
isters and the appointment of
ministers but do not reference
deputy chief ministers. The
reasons for appointing deputy
chief ministers varies from state
to state. In coalition govern-
ments, the appointments of
deputy chief ministers are
usually a strategic move to
ensure political stability and
leadership crises. In Bihar, the
deputy chief ministers, Samrat
Choudhary and Vijay Kumar
Sinha were appointed after Nit-
ish Kumar’s return to the NDA
to consolidate its influence in
the state. In Chhattisgarh, Arun
Sao and Vijay Sharma were
appointed deputy chief min-
isters after the BJP’s victory
having representation of dif-
ferent communities from the
OBC category and Brahmin.
Madhya Pradesh’s deputy chief
ministers, Jagdish Devda and
Rajendra Shukla were also
reflecting caste considerations:
Scheduled Castes and Shukla
being a prominent Brahmin.

AAP activist who was
elected unopposed village
Sarpanch shot dead

JAGMOHAN SINGH
Amritsar

In a gruesome incident AAP
activist identified as Rajivnder
Singh who was elected unop-
posed Sarpanch (village head-
man) was shot dead in broad
daylight. Confirming the murder
of Rajvinder Singh, police said
that he was elected village Sarp-
nach of Tawandi Mour was shot
dead from point blank range by
three unidentified motorcycle
borne accused today at village
Takkarpur falling in the Tarn
Taran district. Police said that
the incident occurred when
Rajvinder Singh was heading
to his village when the car was
intercepted by the accused who
fired gunshots from point blank
range. After committing the
crime, the accused escaped away.

Punjab (M reiterates Govt's commitment
to crop residual management and
prevention of stubble buming

Ly
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CHANDIGARH: In conso-
nance with the commitment
of the Punjab government led
by Chief Minister Bhagwant
Singh Mann to check the
menace of paddy straw burn-
ing, the State Cooperative
Banks across the State, have
launched the Crop Residue
Management loan scheme.
Speaking about the
scheme, the Chief Minister
said that the main aim is to
make rural credit available
easily for farmers to pur-
chase machinery for proper
crop Residue management
in order to check the envi-

ronmental pollution caused
due to paddy straw burn-
ing. He said that the scheme
has been introduced in State
Cooperative Bank in Chandi-
garh and 802 branches of the
District Cooperative banks.
Bhagwant Singh Mann said
that the farmers can avail
the benefits of this scheme
through a simple and easy
procedure.The Chief Min-
ister said that the Primary
Agriculture Cooperative
Societies(PACs) in villages
and other progressive farmers
can avail the benefits of this
scheme. He said that the Pri-
mary Agriculture Cooperative
Societies or other entities can
avail benefit of 80% subsidy
on purchase of agriculture
equipments under the Com-
mon Hiring Centre(CHC)
scheme. Likewise, Bhagwant
Singh Mann said that the
progressive farmers will be
entitled for 50% subsidy
on purchase of agriculture
implements for crop residue
management like balers and
superseeders.

REGION

Jail Warden, two brothers
held with 4.5kg heroin,
Rs. 4.32 Lac drug money

JAGMOHAN SINGH
Amritsar

Amritsar Commissionerate
Police has arrested three per-
sons including two brothers
after recovering 4.5 kg heroin
and Rs 4.32 lakh drug money
from their possession, and
a jail warden for supplying
drugs into the Central Jail
Amritsar, said Director Gen-
eral of Police (DGP) Pun-
jab Gaurav Yadav here on
Thursday.

The arrested drug smug-
glers have been identified as
Akashdeep Singh alias Akash
and Satwinderpal Singh alias
Satti, both residents of Guru
Hargobindpura in Chheharta,
Anmritsar, while, jail warden
has been identified as Gurmej
Singh, a resident of Village
Kot Sadar Khan in Moga. The
latter used to supply heroin
to the prisoners lodged in the
Central Jail Amritsar.

The development came a
day after Amritsar Commis-
sionerate Police has arrested
three drug smugglers after
recovering 5kg heroin and Rs
3.95 lakh drug money from
their possession.

DGP Gaurav Yadav in a
statement issued here today
said preliminary investiga-
tions have revealed that
accused Akashdeep Singh
and Satinderpal Singh were
directly in touch with Paki-
stan-based drug smugglers,
who were using drones to

Punjab Police busts another
trans-border narc

Faw
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transport drugs across the
border.

He said that during ques-
tioning, arrested accused
persons have revealed that
they used to supply heroin
to jail warden Gurmej Singh
to supply it to drug smug-
glers sitting in jail. Technical
leads were developed in a
professional investigation
and an FIR has been regis-
tered under the NDPS Act,
he said, while adding that
investigations are ongoing
to establish backward and
forward linkages in this
case.

Sharing operation details,
Commissioner of Police (CP)
Amritsar Gurpreet Singh
Bhullar said that teams of
CIA Staff-2 received a reli-
able input that two broth-
ers had retrieved a huge
consignment of narcotics
dropped using drone from
across the border and con-
cealed it at their residence
in Guru Hargobindpura,
Chheharta.

Acting swiftly, Police teams

otic network

from Police Station Chhe-
harta Amritsar under the
supervision of DCP City Am-
ritsar Abhimanyu Rana IPS,
DCP investigation Harpreet
Mandher and ACP West Shiv-
darshan Singh, laid a trap and
arrested both the drug smug-
glers from a house at Guru
Hargobindpura, Chheharta
Amritsar.

He said that following
their revelations regarding
connivance of jail warden,
Police teams have also ar-
rested Gurmej Singh from
Fatehpur area of Amritsar.
He said that preliminary in-
vestigation has revealed that
the jail warden was acting
as a mediator between drug
smugglers sitting inside jail.
Further investigations are on
to identify the drug smugglers
in the jail to whom heroin
was being supplied, he said.

A case FIR No. 184, dated
09/10/2024 has been reg-
istered under sections 21-C
and 29 of the NDPS Act at
Police Station Chheharta in
Amritsar.

SGPC general house for election of President and other

JAGMOHAN SINGH
Amritsar

office-bearers to be held on October 28; Dhami

The Shiromani Gurdwara Par-
bandhak Committee President
Harjinder Singh Dhami has an-
nounced to convene the general
house session of annual election
of SGPC President and other
office-bearers on October 28,
2024.

Dhami said in a press state-
ment that this time the an-
nual meeting for the election
of office-bearers will be held
on October 28 at 12 noon at
the Teja Singh Samundri Hall
located in the SGPC office. In

i

this general meeting, elections
would be held for the post of
SGPC President, senior vice-

president, junior vice-president,
general secretary and members
of the executive committee.

Tarun Chugh accuses AAP of poor
financial management in Delhi, Punjab

NEWDELHI: BJP National
General Secretary, Tarun
Chugh, on Thursday hit out
at the Aam Aadmi Party (AAP)
for poor financial management
in the national Capital and
said it has brought Delhi to
the brink of bankruptcy.

Talking to IANS, Tarun
Chugh said, “Due to misguided
policies and poor financial
management, the AAP gov-
ernment in Delhi has pushed
Punjab into an economic crisis
and a web of debt. The AAP
has brought Delhi to the brink
of bankruptcy. There are no
funds to pay salaries, and
Delhi’s fraudulent model is
gradually being exposed.”

Chugh claimed that former
Delhi Chief Minister Arvind
Kejriwal had squandered the
entire treasury on the party’s
cronies.

“Initially, Arvind Kejriwal
was robbing people through
the liquor mafia and various
corrupt means. The AAP has
squandered the entire treasury

on its cronies. Delhi’s schools
lack teachers, roads are filled
with potholes, and the treasury
is empty. This situation reflects
the AAP’s fraudulent model in
Delhi, “ he alleged.

Chugh further asserted that
wherever the Congress and the
AAP formed a government,
they squandered money from
the treasury.

“They have looted the
treasury wherever they have
formed a government, whether
it is Himachal Pradesh, Karna-

taka, Punjab, or Delhi. There
is no financial management,
“he stated.

Tarun Chugh also expressed
deep sorrow on the demise of
industrialist Ratan Tata and
said, “Ratan Tata was a true
lover of India and a superla-
tive industrialist who made
historic contributions to In-
dia’s economy, especially in the
industrial sector. He worked
tirelessly to improve the lives
of millions of young people.”

Ratan Tata, chairman emer-

Initially, Arvind
Kejriwal was robbing
people through the
liquor mafia and
various corrupt
means. The AAP has
squandered the entire
treasury on its cronies.
Delhi's schools lack
teachers, roads are
filled with potholes,
and the treasury is
empty.”

itus of one of India’s biggest
conglomerates, Tata Sons, died
at 86 late on Wednesday night.

Just on Monday, the indus-
trialist in a social media post
had dismissed speculation sur-
rounding his health and had
said that he was undergoing
routine medical investigations
due to his age.

Punjab cabinet okays custom

CHANDIGARH: The Punjab
Cabinet led by Chief Minister
Bhagwant Singh Mann on
Tuesday approved The Pun-
jab Custom Milling Policy for
Kharif 2024-25, for conversion
of paddy procured by State Pro-
curement Agencies (Pungrain,
Markfed, PUNSUP and PSWC)
into Custom Milled Rice and its
delivery into the Central Pool.
A decision to this effect was
taken by the Council of Minis-
ters in its meeting held under
the chairmanship of the Chief
Minister at his official residence.
Disclosing this here today a
spokesperson of the Chief Min-

milling policy for Kharif 2024-25

ister’s Office said that the Kharif
Marketing Season 2024-25 will
start from October 1, 2024 and
the procurement of paddy will
be completed up to November
30, 2024 During KMS 2024-25,
the paddy so procured will be
stored in eligible rice mills situ-
ated in the State. The Depart-
ment of Food, Civil Supplies &
Consumer Affairs, Punjab issues
Custom Milling Policy every year
before the commencement of the
Kharif Marketing Season to get
the paddy milled which is pro-
cured by the State Agencies as
per the specifications laid down
by the Government of India.

Five scientific glassware items brought under ISI specification
worries nearly 2500 small manufacturers in ‘Science City’Ambala

SATISH HANDA
Ambala

In-spite of resistance by large
number of micro and small scale
laboratory glassware manufac-
turers in ‘Science City’ Ambala,
government has already ap-
proved Notification as regard
five glassware items, including
measuring cylinder, one mark
volumetric flask, narrow maked
boiling flask, single value pup-
pets and glass beakers to have
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compulsory approval by the
Indian Standard Institution
(IST) specifications, which can-

not be sold without having IST
mark. The Notification is likely
to affect small scale laboratory
glassware manufacturers in the
town compelled to close down
their manufacturing units.
According to information,
there are nearly 2500 units in
Ambala Cantonment manufac-
turing and supplying labora-
tory glasswares to educational
institutes, engineering colleges
as well as to research institutes
across the country, most of the

tiny units functioning in resi-
dential areas or inside the shops
in thickly populated areas in the
town. The small manufacturers
in the town had several meetings
with the management of Indian
Standard Institute organiza-
tion seeking exemption in this
regard, which brought them no
relief, and now have released
Notification in the gazette for
five types of glasswares to be
sold only after obtaining ISI
mark.

Now SGPC will sell
Rumalas, Counters
to be set up: Dhami

JAGMOHAN SINGH
Amritsar

SGPC would directly indulge
in business by selling Rumalas
to Sikh devotees for offering it
the Golden Temple and other
Sikh shrines.

Dhami said that in Sri
Harmandar Sahib and other
historical Gurdwaras, a large
number of Rumalas (sacred
cloth for covering Guru Granth
Sahib) are offered by the San-
gat (community + devotees)
as reverence and respect, now
to be sold directly to buyer to
further offer in the Gurdwara.

Reason behind directly
jumping into to sell Rumalas
by setting up counters by SGP,
Dhami cited poor quality and
standard of the Rumalas are
not good. And also, there is a
big problem in safekeeping due
to the abundance of Rumalas.
In view of this, after discus-
sion, it has been decided that
special counters will be set up
inside the Gurdwaras, where
the Sangat will be able to de-
posit offerings for Rumalas
as per their will. He appealed
to the Sangat to get a receipt
by depositing offerings for
Rumalas as per their devo-
tion at the counters being set
up and show the receipt inside
the Guru’s Darbar (sanctum
sanctorum) for Ardas (Sikh
prayers) offering. He said that
the offering for Rumalas will
be used for the bright future
of the community.

However, dozens of show-
rooms around the Golden
Temple were in the Rumala
selling business for the last five
to six decades even big and small
shops were also there. It is a
business of lakhs of rupees per
day. If SGPC directly jumped
into this business, nevertheless
to say dozens of shopkeepers
would be rendered jobless or
may be thrown out of business.

Hisar in Haryana to be
developed as higgest
among 12 major
industrial towns n India

SATISH HANDA
Chandigarh

Cabinet committee has approved
a plan to develop 12 major in-
dustrial towns across the country
enabling to increase GDP share in
the manufacturing sector, which
include Hisar in Haryana. Ac-
cording to the report, there is a
planning to boost manufacturing
of automobile parts, renewable
electrical & electronic components,
gems & jewellery, textile apparel,
leather products, aero-space & de-
fence hardwares, pharmaceuticals,
metallin & non-metallic minerals,
food processing, building material,
handicrafts, chemicals engineering
goods and medical instruments in
different states. Industrial town at
Hisar in Haryana state is being set
up at a distance of seven kilometers
from the town in 2988 acre area
with the investment of Rs 4680
crore expected to bring industrial
investment worth over Rs 32,417
crore, likely to provide employ-
ment to nearly 1,25,000 persons
near the Maharaja Agarsen Do-
mestic Airport in Hisar which
is near to completion. The pro-
posed IMC project focussing on
manufacturing of aero-space &
defence equipment in 343.20
acres, engineering & fabrication
in 289.80 acres, food processing
in 172 acres, readymade garments
manufacturing in 92.20 acres and
manufacturing of common ready
sheds in 12.73 acres, besides devel-
oping a logistic park in 70 acres.

Aseem Goel of BJP lost polls from Ambala City, Former
Home Minister Anil Vij won Ambala Cantt assembly seat

SATISH HANDA
Ambala

Former state transport minis-
ter Aseem Goyal lost the 2024
assembly election from Am-
bala City today. Congress can-
didate Nirmal Singh Mohra, a
former Haryana state minister
defeated him by 11131 votes, At
the same time, former Haryana
Home Minister Anil Vij was
able to win from Ambala Cantt
assembly seat continuously for
seven times declared winner

today. BJP workers started
celebrating on the streets of
Ambala Cantt. soon after the
result was declared. BJP work-
ers celebrating on the streets of

Ambala Cantt when counting
of votes was in its final phase.
Congress candidate from Am-
bala Cantt.

On the other hand, Anil Vij
has won from Ambala Cantt,
although Chitra Sarwara, who
contested as an independent
candidate lost the election.
However, Congress candidate
Parminder Pal Pari contested
Vidhan Sabha polls from Am-
bala Cantt seat for the first
time and was declared third
in present Vidhan Sabha polls.
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Congress leaders meet EC, Submit complaints
from Haryana over irreqularities

KAVITA SHARMA
New Delhi

A delegation of senior Con-
gress leaders met the Elec-
tion Commission of India and
submitted various complaints
about anomalies in the count-
ing of votes in Haryana.

The delegation comprised
party general secretary organ-
isation KC Venugopal, Ajay
Maken, Jairam Ramesh, Bhu-
pinder Singh Hooda, Ashok
Gehlot, Partap Bajwa, Udai
Bhan, Pawan Khera and oth-
ers. Dr Abhishek Manu Sing-
hvi joined the meeting through
video conference.

Briefing the reporters,
Khera said the Election
Commission was told about
the complaints from twenty
constituencies. The Election
Commission was handed over

written complaints from seven
constituencies while the re-
maining complaints will be
submitted in another two days.

Khera said, the party del-
egation strongly asserted that

all these machines which are
under question, must be sealed
properly till the completion of
the inquiry.

Speaking on the occasion,
Bhupinder Singh Hooda main-

tained that the election results
in Haryana were totally unex-
pected and surprising. He said
the Election Commission had
assured the delegation to look
into the complaints.

Haryana Congress presi-
dent Udai Bhan referred to
many Electronic Voting Ma-
chines which were found to be
charged up to 90-99 percent
even after hours of use. He
said, all such EVMs showed
the BJP winning while those
machines with less battery
charge after hours of use
showed the BJP losing.

The Congress leaders said
that they have been assured
by the Election Commission
that it will look into the mat-
ter and reply to the party on
all the issues after taking the
feedback from the concerned
Returning Officers.
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‘Haryana poll results not acceptable, will
approach ECwith complaints; says Congress

NEWDELHI: The Congress
has decided to approach the
Election Commission of India
(ECI) with regard to what it
describes as irregularities in
the electoral process in Hary-
ana. Senior Congress leader
Jairam Ramesh expressed dis-
belief at the election results,
claiming they contradicted
public sentiment and ground
realities.

“The results are totally un-
expected and surprising. It
goes against what the people
of Haryana were seeking -- a
mandate for change and trans-
formation, “ Ramesh said on
Tuesday, questioning the cred-
ibility of the poll outcome.

He also alleged that authori-
ties were intimidated, leading
to unexpected losses in con-
stituencies where Congress
had been performing well.

Ramesh further revealed
that serious complaints had
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been raised about the counting
process and the functional-
ity of Electronic Voting Ma-
chines (EVMs) in at least three
districts. “We have received
complaints about EVM mal-
functions in Hisar, Mahen-
dragarh, and Panipat, with
issues regarding machine bat-
teries and inconsistent results,”
he said.

These complaints are being
gathered and will be presented
to the ECI in the coming days.

Congress spokesperson
Pawan Khera echoed these
concerns, labelling the election
as “a victory for manipulation

and a defeat for de-
mocracy”.

Khera said: “We
have received very
serious complaints
on the process of
counting, the func-
tioning of EVMs in
at least three dis-
tricts. We have spoken to our
senior colleagues in Haryana
and information is still being
collected. We will present this
to the Election Commission.
Serious questions have been
raised by our candidates. What
we have seen today in Haryana
is a victory for manipulation, a
victory for subverting the will
of the people and it is a defeat
of democratic process.”

He criticised the process,
citing disbelief over the unex-
pected results, and mentioned
that Congress candidates had
already submitted grievances
to local returning officers.

‘Sanjay Roy raped,
murdered Kolkata
doctor when she
went to sleep’: (BI
chargesheet

NEW DELHI : The CBI has
filed a chargesheet against the
prime accused, Sanjay Roy, in
the rape and murder case of
a trainee doctor at R G Kar
Medical College and Hospital
in Kolkata, officials said on
Monday.

In its chargesheet filed be-
fore a special court in Kolkata,
the Central Bureau of Investi-
gation (CBI) said Roy, who was
working as a civic volunteer
with the local police, alleg-
edly committed the crime on
August 9 when the victim had
gone to sleep in the hospital’s
seminar room during a break,
they said. The agency did not
mention the charge of gang-
rape, indicating that Roy alone
committed the crime, accord-
ing to the officials.

Kolkata Police had arrested
Roy on August 10 on the basis
of CCTV footage which showed
him entering the seminar room
in the early hours of August
9, they said. The CBI, which
took over the investigation on
August 14 following a Calcutta
High Court order, also took his
custody and conducted a de-
tailed interrogation, followed
by a polygraph test.

Roy had refused to give con-
sent for the narco analysis,
following which the CBI could
not proceed with the test.

The CBI has also arrested
Tala police station officer in-
charge Abhijit Mondal and
former principal of the medi-
cal college Sandip Ghosh in
the case. Ghosh is also facing
another CBI case pertaining
to alleged corruption.

After impressive show in polls, Haryana
CM Nayab Saini meets PM Modi

NEW DELHI: After an ex-
cellent show in the Haryana
Assembly polls, state Chief
Minister Nayab Singh Saini
on Wednesday met Prime
Minister Narendra Modi at
his residence in the national
capital.

The development assumes
significance as Union Minis-
ter Manohar Lal Khattar on
Tuesday said the BJP has an-
nounced Nayab Singh Saini as
the Chief Minister, though the
party’s parliamentary board
will make a final decision.

On Tuesday, Prime Minister
Narendra Modi congratulated
CM Saini on the poll victory.

Prime Minister Narendra
Modi thanked the people
of Haryana after the BJP
emerged victorious for the
third consecutive time, say-
ing they had voted for the

party for development and
good governance.

The BJP bagged 48 seats
in the 90-member Assembly
while Congress got 37 seats.

In his address at BJP head-
quarters, PM Modi said,

“Truth has triumphed in the
land of Gita. The development
won in the land of Gita. Good
governance won in the land of
Gita. People from every caste,
every class have voted for us.”

“The people of Haryana have

created a new history. So far,
13 elections have been held in
Haryana. In 10 of these elec-
tions, the people of Haryana
changed the government every
5 years. But what the people of
Haryana have done this time is
unprecedented. This is the first
time that a government which
has completed two terms of
five years each has got a chance
again in Haryana.”

He thanked the party
workers, saying that the BJP
emerged victorious in Haryana
due to their immense hard
work. “This triumph is also the
win of the duties carried out
by our humble Chief Minister
(Nayab Singh Saini).”

However, CM Saini cred-
ited PM Modi for the party’s
hat-trick in the state defying
the exit polls and anti-incum-
bency.

Cong to launch four- phase Nyay Yatra'in Delhi from Oct 23 targeting BJP, AAP govts

NEW DELHI: The Congress
party is set to embark on a ‘Nyay
Yatra’ in Delhi, beginning on
October 23 and concluding on
November 28.

The Yatra will be conducted
in four phases to align with the
festive season in India, and there
is speculation that top leaders
of the party like Rahul Gandhi
and Priyanka Gandhi Vadra
might join it. The first phase of
the yatra will start on October
23 and it will go on till October
28. The second phase will be
held between November 4 and
November 10.

The third and fourth phase
of the yatra will also be held in
November from November 12
to November 18 and then from
November 20 to November 28.

The Congress will highlight
what it claims are failures of the
BJP three-time winning MPs at
the Centre in Delhi.

The party also plans to com-
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pare the present situation in the
national Capital with the time
of late Sheila Dikshit, under
whose leadership as Delhi Chief
Minister the city saw significant
development.

A key theme of the Yatra
will be the ongoing clashes be-
tween the Modi government

at the Centre, the Lieutenant
Governor (LG), and the Aam
Aadmi Party (AAP)-led Delhi
government.

The Congress will focus on
issues such as liquor policy
scandal, corruption and anti-
development policies claiming
that the AAP government is hin-

dering progress in the national
Capital. During the yatra, the
Congress plans to hold around
adozen exhibitions highlighting
what it says are the failures of
the AAP government on key
issues.

The party will present specific
case studies to reinforce its mes-
sage and make the issues more
relatable to the general public.

The Congress through this
Yatra aims to regain political
traction in Delhi, where it has
been struggling against both
the BJP and AAP after Sheila
Dikshit was defeated in 2013.

Assembly elections in Delhi
are due early next year. How-
ever, the Election Commission
can hold polls early if needed.
When Arvind Kejriwal resigned
from the post of Delhi Chief
Minister, he had demanded
elections in Delhi in November
along with Maharashtra and
Jharkhand Assembly polls.

Vote for MahaYuti to make Maha stronger, foil
MVA'’s plan to weaken state, says PM Modi

MUMBAI: A day after the BJP’s
stellar performance in the Hary-
ana Assembly election, Prime
Minister Narendra Modi on
Wednesday appealed to the
people of Maharashtra to elect
the MahaYuti government again
in the upcoming Assembly elec-
tion to continue the development
process.

In his address after laying the
foundation stone and inaugu-
rating various projects worth
Rs 7,600 crore in Maharashtra
through video conference, PM
Modi said the MahaYuti’s re-
solve is to make Maharashtra
stronger against Maha Vikas
Aghadi’s plan to weaken the state.
He congratulated the people of
Maharashtra for the launch of
a slew of development projects.

“Haryana has reflected the
mood of the country by blessing
us with a third tenure. Congress’
ecosystem of urban Naxalites was
busy selling false propaganda to
the people. They tried to create
a divide between different sec-
tions of the society. However, the
people saw through their lies.
People trust the policies and the
governance model of BJP, “said
the Prime Minister.

“Itis historic to be elected for

the third consecutive time after
completing two terms. Congress
is creating fear psychosis in the
minds of Muslims. Congress
feeds on people’s fears. For the
sake of their vote bank, Congress
is communalising the country,
“ said the Prime Minister. He
further said, “But all the conspira-
cies of Congress were ruined.
The Congress tried to spread
lies among the Dalits but the
Dalit community sensed their
dangerous intentions. Dalits re-
alised that Congress wanted to
divide its vote bank by snatching
away their reservation. They have
given record support to the BJP.
Haryana has reflected the mood

of the country by blessing us with
a third tenure.”

“Tt is historic to be elected for
the third consecutive time after
completing two terms. Congress
targeted the youth and tried to
provoke them in different ways.
But the youth of Haryana, our
sisters and daughters are trusting
only BJP for their bright future.
Congress provoked the farmers
but they know who gave them
MSP on crops, “ said the Prime
Minister. “Congress fights elec-
tions on completely communal
and casteist lines. Dividing the
Hindu society and making it their
winning formula is the basis of
Congress’ politics. Congress is

suppressing the Indian tradition
of ‘Sarvajan Hitay - Sarvajan
Sukhaye’, it is suppressing the
Sanatan tradition, “ said the
Prime Minister. “The policy of
Congress is to make one caste
of Hindus fight against another
caste. Congress knows that the
more Hindus get divided, the
more it will benefit. Congress
wants to keep the Hindu society
on fire by any means so that it can
continue to make political gains
out of it. Wherever elections are
held in India, Congress applies
this formula, “ he added.

The Prime Minister said that
Congress, a party that ruled the
country for decades, is now des-
perate to gain back power. “Every
day, they sow seeds of hatred into
people’s minds. Soon after In-
dependence, Mahatma Gandhi
sensed the vile intentions of Con-
gress, and that’s why he wanted to
dismantle the party, “ he added.

“Congress has always followed
the formula of divide and gain
power politics. Congress has
repeatedly proved that it is an
irresponsible party and it is still
creating new narratives to di-
vide the country. Congress keeps
bringing formulas to divide so-
ciety. Congress’ formula is clear,

which is to keep scaring Muslims,
intimidate them, convert them
into vote banks and strengthen
the vote bank, “ he said.

“Congress was neither inter-
ested in development nor legacy.
There is development as well as
alegacy in our government. We
are building a bright future by
drawing inspiration from our
rich past, “ remarked the Prime
Minister. Earlier, Prime Minister
Narendra Modi laid the founda-
tion stone of the upgradation of
Dr Babasaheb Ambedkar Inter-
national Airport, Nagpur.

The Nagpur Airport upgrade
entails an investment of Rs 7,
000 crore. It will serve as a cata-
lyst for growth across multiple
sectors, including manufactur-
ing, aviation, tourism, logistics,
and healthcare, benefiting Nag-
pur city and the wider Vidarbha
region. The Prime Minister also
laid the foundation stone of
the New Integrated Terminal
Building at Shirdi Airport worth
over Rs 645 crore. It will provide
world-class facilities and ameni-
ties for the religious tourists com-
ing to Shirdi. The construction
theme of the proposed terminal
is based on the spiritual neem
tree of Sai Baba.

Amit Shah congratulates PM
Modi on clocking 23 years of
holding Constitutional posts

NEW DELHI: Prime Minister
Narendra Modi on Monday
marks 23 years of ascending
to Constitutional posts, first
as Chief Minister and then as
Prime Minister. Union Home
Minister Amit Shah, who has
been by his side for decades,
congratulated PM Modi on
the occasion.

Commemorating the PM’s
23 years in the Constitution-
al office, Shah took to X and
shared his thoughts.

Shah wrote in Hindi: “To-
day Prime Minister Shri Na-
rendra Modi has completed
23 years in public life as Chief
Minister and Prime Minister.
How a person dedicates his
entire life to national interest
and public service, these 23
years of sadhana is a symbol
of that unique dedication.
This 23-year journey is a liv-
ing inspiration for those liv-
ing a social life. It is a matter
of good fortune for me that
I have been a witness to this
journey of Modi ji.”

Shah stated further: “Modi
ji showed how the welfare of
poor and development, coun-
try’s security and strength-
ening global identity can be
done simultaneously. Instead
of looking at the problems in
pieces, he put the vision of a

holistic solution before the
country.”

Congratulating PM Modi,
Shah went on: “I congratu-
late such a nation builder
Modi ji, who is dedicated to
the country and countrymen
without stopping, without
getting tired, without caring
for himself, on completing 23
years of service and dedica-
tion.”

PM Modi had become the
Chief Minister of Gujarat
for the first time on October
7, 2001. Till he became the
Prime Minister of the country
in 2014, he kept winning elec-
tions and remained the Chief
Minister of Gujarat.

After winning the Lok Sabha
elections in 2014, he left the
post of Chief Minister of Gu-
jarat and took over the reins
of the Prime Minister of In-
dia. PM Modi has become the
Prime Minister of the country
for the third time in a row after
winning the Lok Sabha elec-
tions of 2024.

From BJP workers to all the
big leaders and eminent per-
sonalities from different walks
of life, everyone is congratu-
lating Prime Minister Naren-
dra Modi on this occasion by
mentioning his achievements
during his tenures.
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Biggest lesson from
Haryana is never be
overconfident in polls:
Arvind Kejriwal
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NEWDELHI: With the BJP
racing ahead in Haryana as per
the early trends, AAP convener
Arvind Kejriwal on Tuesday
said the “biggest lesson” of the
poll results is that one should
never be “overconfident” in the
elections. The BJP looks for-
ward to a comfortable win in
Haryana, leading in 50 of the 90
Assembly seats. “Let us see what
the results are in Haryana. The
biggest lesson of this is that one
should never be overconfident
in the elections,” said Kejriwal
addressing a gathering of the
AAP municipal councillors.
“No election should be taken
lightly. Each election and each
seat is tough,” he added. The
AAP failed to reach a pre-poll
alliance in Haryana with the
Congress due to disagreement
over number of seats to be con-
tested by it. It independently
contested 89 of the total 90 seats
in the state after its demand for
being given 9 seats was turned
down by the Congress. The AAP
candidates were trailing on al-
most all the seats behind their
BJP and Congress opponents.
Kejriwal had earlier during
the poll campaign in Haryana
asserted that no government
would be formed in the state
without the AAP’s support.

Let us strive towards
fully self-reliant Air
Force: IAF chief
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NEW DELHI: The Chief of Air
Staff, Air Chief Marshal Amar
Preet Singh, on Tuesday called
on the Indian Air Force (IAF)
to realign it to meet the present
and future requirements as the
global security environment
is in a state of constant flux.

The ongoing conflicts have
demonstrated the requirement
to have a strong and capable
Air Force. Therefore, there is
a need for the IAF to be pre-
pared to meet any contingency
that challenges our national
interest, he said.

After reviewing the Pa-
rade at the Air Force Station
in Tambaram near here, on
the occasion of 92nd Annual
Day celebrations of the IAF,
he said, “Adopting the latest
technology along with in-
novative and out-of-the-box
thinking will play a decisive
role in today’s multi-domain
environment.”

NEW DELHI: The cheer-
ful and upbeat atmosphere
in Congress, in the run-up to
the Haryana Assembly elec-
tions, turned into a nightmare
on Tuesday as the election
results gave a clear mandate
and absolute majority to the
BJP, despite the latter facing
a three-time anti-incumbency.

For Congress, it comes as
a shock defeat and for BJP a
‘surprising’ victory.

The biggest talking point
now is how Congress lost the
plot and gave away its much-
anticipated victory to the BJP.
Exit polls as well as political
experts also concurred with a
strong Congress wave in the
state.

Bickering, infighting and
internal squabbles over gain-
ing supremacy in the party are
being seen as the key reasons
behind Congress’s below-par
performance. As different fac-
tions under Bhupinder Hooda
and Kumari Selja cropped up
within the state unit, it did
no good to the party and only
weakened its clout.

Even before the Assembly
elections, the Haryana Con-
gress was split wide open with

How Congress infighting and squabbles
spelled doom for party in Haryana

several factions emerging
within the state unit. Internal
squabbling had begun, with
party veterans including Bhu-
pinder Hooda, Kumar Selja
and Randeep Surjewala all
angling for the Chief Minister
post and they didn’t shy away
from making their ambition
public. Attempts by the party
high command to quell the
discontent and discord within
went in vain.

The result of this was that
the BJP despite facing strong
anti-incumbency, farmers’
wrath and wrestlers’ protests
returned to power for a record
third time.

Congress’ dreams and hopes
of making a comeback remain
shattered now. Importantly,
there is no external force to
blame for this. Despite being

the ‘favourites’ to win Haryana,
the party has been kicked out
of the electoral race.

The factional feud, led by
Hooda and Selja and their col-
lective rejection of Rahul’s idea
is seen as another reason for
shock electoral loss. Their In-
ternal quarrels and squabbles
played out in the open as both
Hooda and Selja pitched for
their candidates during ticket
distribution. As Hooda’s 72
‘loyalists’ got a greater share
in ticket allocation, the sulking
Selja opted out of the party’s
campaign for about two weeks
and was only brought after
coaxing and cajoling by the
Congress high command. Her,
being the Dalit face of Con-
gress, gave the BJP further
ammunition to trade more
barbs at the ‘divided’ party.
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PM Internship

Scheme: Will it
cut job crisis?

n October 3, the Indian gov-

ernment quietly launched

an online portal to imple-

ment the PM Internship

Scheme, a key component of
the five-scheme package aimed at boosting
job creation and skill development for the
country’s youth. This initiative is expected
to benefit over 4.1 crore young people in the
next five years by offering on-the-job train-
ing opportunities through partnerships
with companies across various sectors. By
matching willing companies with aspir-
ing job seekers, the scheme seeks to bridge
the gap between theoretical education and
the practical skills sought by employers. In
a country with a burgeoning youth popula-
tion and high unemployment, this scheme
is a step in the right direction. It provides
young people with valuable work experi-
ence, potentially with reputable firms that
can offer certification upon completion of
the internship, easing the hiring process for
future employers. This certification could
help answer a question often asked by em-
ployers: “They can get the job, but can they
get the job done?” The pilot project will begin
on December 2, with 1.25 lakh interns placed
in participating companies. The scheme aims
to create one crore internships by March
2029, but the pilot phase will provide insights
that will inform its ultimate structure. Chal-
lenges such as matching interns with compa-
nies near their home districts, especially in
less industrialised States like Bihar, remain.
Less developed States with fewer business
opportunities may see a higher number of
applicants, potentially straining the system.
Moreover, the scheme must extend beyond
shop floor skills and incorporate digital and
soft skills training to align with modern
workplace demands. As the pilot progresses,
itis vital to conduct a transparent evaluation
of the scheme’s efficacy, focusing on dropout
rates, grievance mechanisms, and geographic
placement challenges to ensure the program
meets its ambitious goals without premature
celebration.

LETTERBOX

Readers’ feedback adds value to the newspaper.
Please email comments on reports, features
and columns to fwletters@gmail.com. We will
publish them on this page.

“Don’t watch the clock;
o what it does. Keep
going." -Sam Levenson
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ndia’s position on Palestine, once a
symbol of its anti-colonial ethos, has
been diluted since the end of the Cold
War and has dramatically shifted over
the past decade. The alignment with Israel,
the marginalisation of Palestine, and a focus
on transactional diplomacy are not isolated
phenomena but interconnected trends shaped
by an interplay of domestic and global factors.

First, India’s evolving policy on Palestine
is inseparable from the rise of Hindutva. The
Bharatiya Janata Party (BJP) and the Sangh
Parivar have sought to influence India’s diplo-
macy based on a Hindu nationalist worldview.
This ideological shift has manifested itself
in a growing affinity with Israel, seen as a
natural partner against, and apparently a
victim of, the perceived threat of an ‘Islamic
terror’ — a narrative deeply ingrained in the
Hindutva discourse.

Historically, India’s support for Palestine
was rooted in its anti-colonial struggle, self-
determination, and anti-racism. However,
in ‘New India’, this support is seen through a
communal lens, where the Palestinian cause
is linked exclusively with the Muslim identity.
The public discourse, fuelled by right-wing
media, frames pro-Palestinian protests and
solidarity as a threat to national security and
‘anti-nationalism’.

Protests supporting Palestine are often met
with crackdowns, arrests, and even charges
under the Unlawful Activities (Prevention) Act.
Leaders such as Asaduddin Owaisi, who publicly
voice support for Palestine, are routinely vilified,
while students expressing solidarity are targeted.
The state’s tacit approval in delegitimising the
Palestinian cause helps it align with Israel, not
just diplomatically but also ideologically.

Prime Minister Narendra Modi’s unsched-
uled stop at Mount Herzl to pay tribute to
Theodore Herzl, the founder of Zionism, during
his 2017 visit is emblematic of this ideological
convergence. Under him, foreign policy is no

et us look at the overall picture

in the Union Budget 2024-25 as

ar as children are concerned. The

verall allocation for children is Rs

1,09,921 crore, which marks a 5.5% increase

from the previous year; 77.3% of the child
Budget is allocated to education.

Union Finance Minister Nirmala Sithara-
man’s full Union Budget speech outlined
India’s plan to become an economic pow-
erhouse or the vision of a Viksit Bharat by
2047, with a continued focus on the four
major categories of the population, i.e., the
poor, women, youth, and farmers. There is
an emphasis on addressing immediate needs
such as employment, skilling, and a focus on
micro, small and medium enterprises and
the middle class, with a specific focus on
thematic domains that include agriculture,
urban development and energy security. The
overall fiscal outlay in the Union Budget
2024-25 (Budget Estimate - BE) stands at
Rs 4,820,512 crore, an increase of 7% over
the 2023-24 (BE) and 7.3% over 2023-24
(Revised Estimate - RE).

This year, the Child Budget has seen a
5.5% increase when compared to the previ-
ous fiscal year, and a 17.4% rise over the RE
for 2023-24. In absolute numbers, the total
Child Budget (in the Union Budget) stands
at Rs 1,09,921 crore for 2024-25 (BE), while
it was Rs 1,04,180 crore for 2023-24 (BE).
This year, the allocation for the Child Budget
is 2.28% of the overall Union Budget (BE),
as compared to 2.31% in 2023-24 (BE).

Budgetary allocations by Ministries
Breaking down the allocations for child-
focused interventions by Ministries, the share
of the Department of School Education and
Literacy stands at 65.1%, marking a 6.3%

: REVIEW
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CHETAN RANA SAYS NON-ALIGNMENT, ANTI-COLONIALISM ARE NOW VIEWED AS BURDENS

Policy shift on Palestine

longer framed by its historical commitments, but
by a new narrative that views Israel as a strategic
ally in a shared battle against perceived threats.

Values or ‘interests'?

The second factor driving India’s shift is a
transition from values-based to transactional
diplomacy. During the Nehruvian era, India’s
foreign policy was deeply intertwined with
anti-colonialism, including strong backing
for Palestinian statehood. At the end of
the Cold War, that ideological foundation
began to give way to a more transactional
approach, where narrowly defined interests
took precedence over historical commit-
ments. India-Israel relations are a product
of this transition.

India’s ties with Israel have flourished
recently, with bilateral trade reaching over
$10 billion in 2022-23. Cooperation extends
across sectors such as defence, agriculture,
and technology, areas where Israel has be-
come an invaluable partner. The renewed
engagement is defined by the dual pillars of
‘dehyphenation’, treating India’s relations
with Israel and Palestine as separate, and
‘depoliticisation’, enhancing cooperation

by circumventing
politically sensitive
questions. To de-
hyphenate and de-
politicise are political
acts. This allows New
Delhi to deepen its
engagement with
Israel while paying
lip service to the Pal-
estinian cause.
However, this
4 shift towards trans-
actional diplomacy
is not unique to In-
| dia. Globally, foreign
policies are increas-
ingly guided by constructed economic and
strategic interests. In India’s case, the West
Asia policy has evolved significantly since
the 1990s, with energy security, diaspora,
and investments taking centre stage. The
old Non-Aligned paradigm, which once
governed India’s position, is now seen as
inadequate for pursuing these objectives.
India’s approach to Palestine reflects this
trend. As the government focuses on attract-
ing investments from the Gulf and forging
new partnerships, the Palestinian issue, lack-
ing immediate economic or strategic benefits,
has been relegated to the margins. The shift
is stark when contrasted with Jawaharlal
Nehru and Indira Gandhi’s India which
saw support for Palestine as a moral duty.

Ambitions and the great game

Finally, India’s aspiration to emerge as a
great power has also played a crucial role.
While it is flirting to emerge as a broker in
the Ukraine conflict, it is simultaneously
abdicating its support for Palestine. India’s
alignment with the U.S., Israel’s staunchest
ally, amidst the China-U.S. contest across
various theatres, including West Asia is also

a contributing factor.

In these times of great power politics, the
legacy ideals of non-alignment and anti-
colonialism are seen as baggage. This is
best reflected in the rhetorical shift from
non-alignment to strategic autonomy to
multialignment. While the operational es-
sence remains the same, every rebranding
has witnessed normative dilution. This is
evident in India’s muted response to Israel’s
war on Gaza.

Despite the extensive loss of life and de-
struction, New Delhi’s reaction has been lim-
ited to (non) statements calling for peace and
dialogue. The focus remains on strengthening
ties with Israel, securing defence partnerships,
and leveraging other sectoral opportunities.

The rise of Hindutva, transactional di-
plomacy, and India’s strategic ambitions in
the context of the China-U.S. rivalry have
all contributed to the marginalisation of the
Palestinian cause.

While official rhetoric may still endorse a
two-state solution, the reality on the ground
reveals a distinct shift towards strengthening
ties with Israel and prioritising economic
and strategic interests over normative com-
mitments.

In this new era of international politics,
India seems to have moved away from its
role as a champion of anti-colonial struggles.
Instead, it has embraced a path defined by
narrow interests over values. As the global
order continues to evolve, will India continue
down a path that increasingly aligns it with
power politics over principles?

As it stands, the ‘new’ international order
will likely be the same game with just new
players.

Chetan Rana is an Associate Editor,
9dashline and a doctoral candidate,
Jawaharlal Nehru University, New Delhi.
Views are personal.

increase compared to the previous year. The
share of the Ministry of Women and Child
Development stands at 18.2%, followed by
the Ministry of Tribal Affairs at 6% and the
Department of Health and Family Welfare
at 4.1% of the total child Budget.

From a sectoral lens of the four major
verticals, i.e., child education, development
(including nutrition), health and protection,
child education accounts for 77.3% of the
allocations for child-focused interventions
followed by child development at 16.7%,
and child, and child health at 4.1%, mark-
ing a notable increase of 28.9% from the
previous year. Child protection accounts
for 1.8% of the Child Budget allocations,
marking a 4.6% increase from the previ-
ous year.

Allocations across child-related schemes

The Budget for children demonstrates a
substantial increase in allocations for educa-
tion schemes. Pradhan Mantri Schools for
Rising India (PM SHRI), an over-arching
government programme for the school

PUJAMARWAHA ON WHY CHILDREN NEED PLACE AT THE HEART OF DEVELOPMENT

—_
. +—— education sector from the pre-
B school level to Standard 12,
which is to be implemented
at the State/Union Territory
levels through the existing
structure available for Samagra
Shiksha Abhiyan) has received
a substantial 51.3% increase
in allocation, while Pradhan
! Mantri Poshan Shakti Nirman,
or PM POSHAN — a centrally
sponsored scheme by the De-
partment of School Education
and Literacy — has received a
7.5% increase. Samagra Shik-
sha Abhiyan, a centrally spon-
sored scheme aiming to provide inclusive
and equitable quality education to all levels
of school education in India) has witnessed
an increase of 0.1% in allocation.

For social justice and empowerment, there
has been a 27.2% increase in allocation for
SRESHTA, or the Scheme for Residential
Education for Students in High Schools in
Targeted Areas, which is a centrally spon-
sored programme that aims to improve the
educational and socio-economic conditions
of Scheduled Caste students. The allocation
for Boys and Girls Hostel for Other Back-
ward Classes has seen an increase of 33.3%.

In tribal affairs, there have been increas-
es in allocations for Pre- and Post-Matric
Scholarships for Scheduled Tribes (STs) by
7% and 20.5%, respectively. The Eklavya
Model Residential Schools (EMRS) has
seen an increase of 134.8% in the current
year’s allocation over the previous year’s
revised estimate.

Alignment with global commitments
As a signatory of the United Nations

It’s time to decode the child budget

Convention on the Rights of the Child (UN-
CRC), India is mandated to ensure that
its children are provided with a conducive
environment to learn and develop as indi-
viduals who are protected against hazards,
trauma, harassment, and other forms of
violence and disasters.

In keeping with the commitment, Na-
tional Pension System (NPS)-Vatsalya,
as mentioned in the Budget proposal, is a
significant step. This is a plan for contribu-
tion by parents and guardians for minors,
which can be converted into a normal NPS
account when the beneficiary child attains
the age of 18 years.

On the whole, several child-related
schemes have seen significant increases
in budgetary allocation, which is a crucial
step towards enhancing the welfare of
children. However, there are some signifi-
cant schemes, especially those related to
nutrition, education (particularly scholar-
ships), and protection, which would have
required more attention and allocation to
ensure that every dimension required for
the growth and development of children
is taken care of.

Children should remain a focal point in
India’s development agenda. A significant
step towards this is the Budget Circular of
the Ministry of Finance, which directs all
Ministries/Departments to form a ‘Gender
and Child Budget Cell’ and appoint a nodal
officer for this purpose. By placing children
at the centre of the development discourse,
amore inclusive and equitable future can be
created, thereby ensuring that every child’s
potential is realised.

Puja Marwaha is the CEO of Child Rights and
You (CRY). Views are personal.

Modern Indian homes: An

new materials, environmental
considerations, and regional
influences. While 20 x 20 offers
a snapshot, its broad approach

architectural perspective

In 20 x 20: Twenty Architects x
Twenty Iconic Homes of India,
author Gauri Kelkar delves into
the architectural diversity of India
by showcasing twenty residential
projects from architects across the
nation. Through this collection,
Kelkar attempts to encapsulate
the evolving story of contempo-
rary Indian architecture, drawing
readers into homes from Ladakh
to Tamil Nadu. The book high-
lights the creative breadth of In-
dian architects, both established
and emerging, and presents a
curated snapshot of contemporary
Indian design.

A Panoramic Look at Indian
Architecture Kelkar’s selection
includes projects from a wide
range of geographic regions
and architectural studios, such
as Abin Design Studio, Archi-
tecture Brio, Khosla Associates,
and Sanjay Puri Architects. From
the frigid terrain of Ladakh to
the lush landscapes of Kerala,

Kelkar’s featured homes reflect
the adaptive, regionally sensitive
designs that are flourishing in
modern India. The architectural
practices span from some of In-
dia’s most established firms to
younger, less-known studios like
Field Architects from Ladakh
and SAFE from Shillong, giving
readers a glimpse into diverse
architectural philosophies and
approaches.

However, while the geographic
diversity of the projects is com-
mendable, the criteria for select-
ing these “icons” remain unclear.
For example, the Ladakh project
by Field Architects, though in-
triguing, feels somewhat exag-
gerated in a book subtitled Iconic
Homes. Such choices raise ques-
tions about the criteria used to
deem these homes as representa-
tive icons of Indian architecture.
This broad-stroke approach to
selection can occasionally lead to
a dilution of the book’s intended

theme, as not every project fea-
tured seems to reach the level
of “iconic.”

Structure and Design: A
Mixed Bag The book follows a
structured format in presenting
each architectural firm, starting
with a synopsis of the firm’s
work and general style before
delving into the specific home
project. This approach provides
readers, especially those unfa-
miliar with architectural dis-
course, with a clear entry point
into each project. Photographs,
drawings, and descriptive text
accompany each feature, al-
lowing readers to visualize the
structures and gain a sense of
the spaces.

However, 20 x 20 falls short
in its overall design. The lay-
out, for instance, lacks cohe-
sion. The drawings are often
too small to appreciate their
details, and the inconsistency
in the photographs’ quality and

20 x 20: Twenty
Architects x
Twenty Iconic
Homes of India
By Gauri Kelkar;
Roli Books;

366 pages; Rs
3,995.

style detracts from the book’s
visual appeal. This inconsistent
presentation may disappoint
readers expecting a polished,
design-forward book that re-
flects the high standards of the
featured architecture. Given the
ambitious title, the book’s visual
and editorial aspects sometimes
feel underwhelming, as if the
execution did not quite match
the conceptual grandeur of the
project.

The Challenge of Contem-
porary Indian Architecture
Kelkar’s book attempts to survey
avast and dynamic landscape of
Indian architecture, a task that
any single publication would
find daunting. Contemporary
Indian architecture is marked
by rapid changes, driven by

can sometimes feel too general-
ized, missing an opportunity to
explore specific thematic threads
within Indian architecture, such
as sustainability, cultural heri-
tage, or regional materials.

Moreover, the book relies
heavily on the architects’ own
descriptions, with little third-
party analysis or critique. This
approach risks presenting a one-
sided narrative and may not fully
capture the lived experience of
these homes. Architecture, after
all, is meant to be felt, walked
through, and inhabited; without
that physical context, readers
are left with only the architects’
words and images, which can
sometimes embellish the reality.
A more in-depth exploration
involving on-site evaluations
could have provided richer in-
sights into the true impact of
these spaces. Unfortunately,
this level of reportage is often
limited by budget constraints in
publishing, which is understand-
able but nonetheless a missed
opportunity.
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‘He deeply cared about making India better": Withdr}gal_o;f;_ﬁxp‘

Business leaders mourn Ratan Tata’s demise

NEW DELHI: Tributes and
condolences poured in as soon
as the news about the demise of
legendary industrialist Ratan
Tata emerged.

From Google CEO Sundar
Pichai to Mahindra Group
Chairman Anand Mahindra,
prominent business leaders
expressed their condolences
on the demise of Ratan Tata.

Recalling his last interaction
with Ratan Tata, Sundar Pichai
said that the Tata Group’s Chair-
man Emeritus “deeply cared
about making India better”.

“My last meeting with Ratan
Tata at Google, we talked about
the progress of Waymo and his
vision was inspiring to hear. He
leaves an extraordinary business
and philanthropic legacy and
was instrumental in mentor-
ing and developing the modern
business leadership in India.
He deeply cared about making
India better. Deep condolences
to his loved ones and Rest in
Peace Shri Ratan Tata Ji, “ the
Google CEO posted on X.

Mahindra Group Chairman
Anand Mahindra said he is “un-

able to accept the absence of
Ratan Tata”. “India’s economy
stands on the cusp of a historic
leap forward. And Ratan’s life
and work have had much to
do with our being in this posi-
tion. Hence, his mentorship and
guidance at this point in time
would have been invaluable, “
Mahindra wrote on X.

“With him gone, all we can
do is to commit to emulating
his example. Because he was a
businessman for whom financial
wealth and success was most
useful when it was put to the

e AT

service of the global commu-
nity, “he added. Terming Tata
a legend, Mahindra said his
contributions will not be forgot-
ten. “Goodbye and Godspeed,
Mr. T. You will not be forgotten.
Because Legends never die...
Om Shanti, “ he wrote.

RPG Enterprises Chairman
Harsh Goenka described Ratan
Tata as a “beacon of integrity”.

“The clock has stopped tick-
ing. The Titan passes away.
#RatanTata was a beacon of
integrity, ethical leadership and
philanthropy, who has imprinted

an indelible mark on the world of
business and beyond. He will for-
ever soar high in our memories.
R.LP, “he posted on X. Biocon
Executive Chairperson Kiran
Mazumdar-Shaw said she was
blessed to have known Tata.
“This is the saddest news - he
was the tallest business icon. I
was blessed to have known him.
What a great man &amp; a great
mind. Om Shanthi, “ she wrote
on X. She also posted a photo of
herself with Ratan Tata, saying
that she would cherish it forever.

N. Chandrasekaran, Chair-
man, Tata Sons, said Ratan
Tata’s leadership ensured that
the group’s growth continued
apace while staying true to its
moral compass.

“For the Tata Group, Mr Tata
was more than a chairperson. To
me, he was a mentor, guide and
friend. He inspired by example.
With an unwavering commit-
ment to excellence, integrity,
and innovation, the Tata Group
under his stewardship expanded
its global footprint while always
remaining true to its moral com-
pass, “ he said in a statement.

NEW DELHI : In a significant
shift in the domestic rice mar-
ket, prices have surged by 10-15
per cent following the Indian
government’s recent decision
to withdraw export curbs on
non-basmati rice.

This move, announced on
September 28, has coincided
with a sharp increase in global
demand for Indian rice, even as
international rice prices have
seen a decline of up to 15 per
cent.

The government’s measures
exempted non-basmati white
rice from export duties and
reduced the levy on parboiled
rice to 10 per cent. This duty cut
came swiftly after the govern-
ment removed the minimum
export price for basmati rice.

72

Such actions have been im-
plemented at a time when India
is sitting on ample rice stock-
piles in government godowns,
indicating a strategic maneuver
to boost exports and capitalise
on rising global demand.

Global rice prices had previ-
ously soared to their highest in
over 15 years following India’s
decision last year to ban white
rice exports and impose a 20
per cent duty on parboiled rice.

Now, with India re-entering
the global market, competitors
like Thailand and Vietnam are
responding by adjusting their
prices.

Suraj Agarwal, CEO of RiceV-
illa, noted, “Prices of a certain
variety of Thai rice, which was
selling at USD 800 per tonne,
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have come down to USD 710
per tonne over the last few days.
There is price pressure on rice
supplied to global markets
from Thailand, Vietnam, and
the Philippines as India has
opened up its exports.”

India has historically held a
substantial 45 per cent share
of the global rice market, with
top export destinations includ-
ing Iran, Saudi Arabia, China,
Benin, and the United Arab
Emirates.

However, the recent rise in
domestic prices may challenge
consumers, especially with the
festive season approaching,
amid rising costs of edible oils,
vegetables, and other agricul-
tural products.

Keshab Kumar Halder,
managing director of HVL, an
exporter of parboiled rice, em-
phasised that “domestic prices
of rice will remain firm until
the new crop comes in.

The global demand for rice
is huge.” This sentiment is re-
flected in the rising prices of
popular varieties; for example,
the price of Swarna rice, a staple
exported to Africa and other
regions, has increased from Rs
35 per kg to Rs 41 per kg in just
aweek.

orts Curb Push Indian Rice Prices by 10-15%

Internet subscribers in India reach 969.6
million, average revenue per user grows
[?
r

Hero Motors withdraws
draft IPO papers for Rs

900 crore issue

MUMBAI: Automotive
company Hero Motors on
Monday withdrew its Rs 900
crore draft initial public of-
fering (IPO) papers filed with
the Securities and Exchange
Board of India (SEBI). Hero
Motors had filed preliminary
papers with the markets regu-
lator to sell shares worth Rs
900 crore through a public
issue. It was a combination
of fresh shares worth Rs 500
crore and an offer for sale
(OFS) at Rs 400 crore. The
company’s promoters, Pan-
kaj Munjal and Bhagyoday
Investments Pvt Ltd, were
supposed to offload their eq-
uity shares, along with Hero
Cycles Ltd. through the OFS
mode.

India Exim Finserve Partners with Volofin
for SME Trade Finance Solutions

NEW DELHI: India Exim Fin-
serve IFSC Pvt Ltd, a subsid-
iary of the Export-Import Bank
of India, has formed a strategic
partnership with VoloFin to
enhance receivables finance
solutions for Indian exporters.
This collaboration aims to
address critical trade finance
gaps, particularly for small
and medium-sized enterprise
(SME) exporters, who are vital
to India’s economic growth.
The partnership will focus
on facilitating open-account
trade between India and its
global partners. New India
Assurance has joined as the
credit insurance partner, with
reinsurance support from
Atradius, a major global credit

insurer. This venture is sup-
ported by the first bank policy
from GIFT City, highlighting
the financial hub’s importance
in expanding India’s interna-
tional trade reach.

Hirva Mamtora, Managing
Director & CEO, India Exim

Finserve, emphasised the sig-
nificance of the partnership,
stating that VoloFin’s role as
a business facilitator will help
them connect with SME ex-
porters and importers through
its existing network.
Mamtora also acknowl-

edged the support from New
India Assurance in providing a
novel trade finance insurance
policy from GIFT City, which
is expected to boost exports
from India, especially in the
SME sector.

Rita Mishra, Chief Regional
Manager, New India Assur-
ance - GIFT City, expressed
enthusiasm about closing the
first trade credit insurance
policy within GIFT City, mark-
ing a significant milestone for
the company.

Mishra also recognised
the support of their reinsur-
er, Atradius, and expressed
confidence in the long-term
potential of the collaboration
with India Exim Finserve.

NEW DELMHI: The total num-
ber of Internet subscribers in
India increased from 954.40
million to 969.60 million in the
April-June quarter, registering a
quarterly rate of growth of 1.59
per cent, the government said
on Wednesday.

Out of 969.60 million in-
ternet subscribers, number of
wired Internet subscribers are
42,04 million and number of
wireless Internet subscribers
are 927.56 million, as per data
by the Telecom Regulatory Au-
thority of India (TRAI). The
broadband Internet subscriber
base increased by 1.81 per cent
from 924.07 million to 940.75
million at June end, while nar-
rowband Internet subscriber
base decreased from 30.34 mil-
lion to 28.85 million.

Wireline subscribers in-
creased from 33.79 million to
35.11 million in June with a
quarterly rate of growth 3.90
per cent. Wireline tele-density
increased from 2.41 per cent to
2.50 per cent, with quarterly rate
of growth 3.67%. According to
TRAI, monthly average revenue
per user (ARPU) for wireless ser-
vice increased by 2.55 per cent,
from Rs 153.54 to Rs 157.45 in
the period. On the year-on-year
basis, monthly ARPU for wire-
less service increased by 8.11 per
cent in the April-June quarter.
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Hyundai Motor India
Limited proposing Rs
21,870 crore IPO

DOMINICK RODRIGUES
Mumbai

Hyundai Motor India Limited
(HMIL) is proposing to under-
take an “Initial Public Offer-
ing” (IPO) of its Equity Shares
priced at between Rs 1,865 to Rs
1,960 per share - aggregating Rs
27,870 crores -- from October
15, 2024 to October 17, 2024.
HMIL is part of the Hyundai
Motor Group, which is the third
largest auto OEM in the world
based on passenger vehicle sales
in CY2023, according to a CRI-
SIL Report. Describing India as
the world’s most exciting and
top key market for Hyundai,
Unsoo Kim, Managing Direc-
tor, HMIL, said HMIL is future
ready for industrial transfor-
mation with eye on emerging
markets and intends to position
itself as the global export hub.
Replying to questions, he
said HMIL’s future Revenue
Mix (both domestic and export)
comes to about 80/20 (volume
base) and the Company is look-
ing to increase this. “This IPO
will provide an opportunity for
both local and global investors to
become part of HMIL's growth
story,” he added. Tarun Garg,
Chief Operating Officer, HMIL,
said the Revenue from HMIL’s
Operations amounted to Rs 698
billion with 13% EBITDA mar-
gin. Noting that HMIL has been
the export leader for two decades,
he said Hyundai’s creativity wit-
nessed the “SANTRO” being de-
veloped in 1998 to even prevent
the Indian women’s sarees from
getting +creased.+ HMIL plans
to develop into an SUV and EV
Hub while increasing its present
824k annual production capacity
to 1.1 million in its PV manu-
facturing plant, he said, adding
“We have very strong strategies
in place as India has a huge mar-
ket potential for SUVs in which
HMIL'’s contribution is presently
68% of the Indian market.”

Sustainable Finance in India: Gaining Traction
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DR.ANILKUMAR SABREEN
ANGRISH AZIM KHAN

ustainable finance

encompasses the

investment process

which integrates and
encourages environment, and
social considerations. Global
Sustainable Finance market
is projected to expand to US
$23 trillion by 2031 (CII,
2023). Sustainable finance
takes various forms such as
‘Green equities’ (Investments
in shares of those companies
or funds which promote posi-
tive environmental outcomes),
‘Green companies’ (Invest-
ment in those firms which
advance environmental goals,
e.g., renewable energy), ‘Green
funds’ such as mutual funds or
exchange-traded funds (ETFs)
(investment in funds which
focus on companies with posi-
tive environmental impact),
or ‘Green debt’ (investment
in debt instruments of those
projects or companies which
combat environmental deg-
radation).

Earliest examples of Sus-
tainable Investment include
divestments from South Af-
rica which were advocated as
a protest against apartheid
in 1970, and creation of the
Pax World Fund in 1971, the
first publicly available mu-
tual fund in the USA which
factored social and environ-
mental criteria into invest-
ment decisions. In 1990, Amy
Domini, the then Managing
Director of KLD Research
and Analytics developed
the Domini 400 Social In-
dex that focused on firms
which prioritized social and
environmental responsibility.
Now, Domini 400 is called
the MSCI KLD 400 Social
Index. Many other initia-
tives such as United Nations
Framework Convention on
Climate Change (1992), Kyo-
to Protocol (1997), Global
Reporting Initiative (GRI),

Table 2: - Sectoral Exposure of 10 ESG Funds in Indlia (% Net Investment of AUM)

Consumer | Consumer | Energy & . . . . Real
Funds Discretionary Staples Utilities Financials | Healthcare | Industrials IT Materials Estate AUM (In Rs. Cr.)
SBI ESG
Exclusionary 15.42 2.49 4.58 33.72 3.53 16.20 16.94 6.24 0 6,035.50
Strategy Fund (G)
Axis ESG
Integration 19.88 9.65 6.70 19.24 6.00 8.21 2 114 0 1,44712
Strategy (RP)
ICICI Prudential
ESG Exclusionary
13.70 3.04 3.21 22.01 9.61 15.29 2318 4.90 0 1,607.52
Strategy Fund
Y i (R-G)
# - ] =
| —, h Kotak ESG
. " I" “"qh fih FF “ “ Exclusionary 1441 439 5.60 23.22 6.86 6.61 22.64 15.94 0 1,00812
Table 1: - Leading Sustainable Finance Investors in India Strategy Fund
St No. | Private Equity (PE) Firm Mutual Funds ﬁ.‘;'tg g '{5 sun 18.43 364 102 28.87 0.84 1215 2786 | 186 248 699.90
1 Premji Invest SBI ESG Exclusionary Strategy Fund e
2 Chrys Capital Axis ESG Equity Fund Invesco India
- - - ESG Integration 9.52 5.57 5.46 24.09 11.08 1312 25.99 215 0 552..04
3 Kotak Prlvalte Eq.mty ICICI Prudential E.SG Fund Strategy (R-G) - 7th
4 True North’s India Valu'e Fund . KoFak ES.G Exclu5|.onary Strategy Fund Quant ESG Equity
5 ICICI Venture Fund - Private Equity | Aditya Birla Sun Life ESG Fund Fund Regular (G) 6.99 19.73 0 20.25 3330 0 475 0 0 333.92
6 Motilal Oswal Private Equity Invesco India ESG Equity Fund Nippon India ETF
7 IDFC Private Equity Fund Quant ESG Equity Fund Nifty 100 ESG 1024 041 14.03 3071 403 635 1592 839 039 267.04
8 InvAscent Nippon India ETF Nifty 100 ESG Mirae Asset ESG
9 X Partners Mirae Asset ESG Sector Leaders ETF Sector Leaders 10.97 5.54 15.0 27.69 529 6.49 20.85 7.02 0.51 13511
10 Tata Capital Fund Quantum India ESG Equity Fund ETF(G)
- - : : : Quantum ESG Best
Source: Compiled from official websites of respective PE firms and Mutual in Class Strategy 25.62 _— 0 2248 46k 611 1835 614 0 913
Funds Fund (RP)

Carbon Disclosure Project
(CDP) (2000), publication
of ‘Who Cares Wins’ report
with the term, ‘ESG’ (2004),
Principles for Responsible
Investment (2006). Besides
these initiatives, most recent
initiatives include E.U.’s Sus-
tainable Finance Disclosure
Regulation (2021), and EU’s
Corporate Sustainability Re-
porting Directive (2023).

Essentially, a sustainable
financial system involves
creation of ‘frameworks’,
‘regulations’, and ‘practices’
which promote economic
growth while addressing
environmental, social, and
governance (ESG) consid-
erations.

In India, CRISIL - the
prominent credit rating
agency, Standard and Poor’s
(S&P), K.L.D. Research &
Analytics launched the S&P
ESG India Index in 2008
which was the first investible
index of Indian enterprises
whose business strategies
and performance demon-
strated a high commitment
to meet ESG standard. In
2009, guidelines issued by

the Ministry of Corporate
Affairs recommended that all
businesses must develop CSR
policies focusing around six
core elements namely ‘care
for stakeholders’, ‘proper
functioning’, ‘respect for
workers’ rights and welfare’,
‘respect for human rights’,
‘respect for the environment’,
and ‘activities for social and
inclusive development’.

In 2011, the Ministry of
Corporate Affairs issued the
National Voluntary Guidelines
on Social, Environmental, and
Economic responsibilities of
Business. In 2012, the SEBI
issued a circular mandated top
listed companies to publish an
annual business responsibil-
ity report. In 2014, compa-
nies of a particular scale and
profitability were mandated
to spend 2 per cent of their
average profits of preceding
three years on CSR activities.
In 2017, IRDAI launched
‘Stewardship Code’ for Insur-
ers. In 2018, Pension Fund
Regulatory and Development
Authority adopted the Stew-
ardship Code. This reflected
the participation of sectoral

Source: Compiled from annual reports of respective funds, and their respective websites (At the end of October Ist week, 2024)
Note: - The column displaying a dark colour indicates that specific mutual fund scheme has the largest investment in that sector.

regulators in this movement.
In recent years, many other
initiatives have been taken
in this regard such as Frame-
work for Green Deposits by
the RBI in April 2023, the
SEBI Credit Rating Agencies
(Amendment) Regulations in
July 2023, Draft Green Credit
Programme Implementation
Rules in July 2023, introduc-
tion of the SEBI Sustainabil-
ity Reporting Standards for a
select group of listed compa-
nies, etc.

In addition to push by sec-
toral regulators, Sustainable
Finance Industry in India is
gaining traction due to mul-
tiple factors such as govern-
ment backing as reflected in
the National Green Hydrogen
Mission, substantial renew-
able energy potential in India,
growth in middle class with
higher disposable income
that is considered positive
for sustainable investments,
investment in sustainable in-
frastructure projects, etc. In
this background, a Task Force

on Sustainable Finance was
established in January 2021
to define the ‘framework’,
‘pillars’, and ‘risk assessment
for sustainable finance’. Key
providers of sustainable fi-
nance to the corporate sector
and Micro, Small and Me-
dium Enterprises (MSMEs)
include banks, corporations,
institutional investors, inter-
national financial institutions,
and international organiza-
tions through instruments
such as Green Bonds, Impact
Finance, Social Bonds, Micro-
finance, Climate Funds, the
SIDBI Sustainable Finance
Scheme, etc.

In recent years, investors
have started increasingly pri-
oritizing ESG factors in their
investment decisions. It is ob-
served from strong presence
and investments of PE firms
and Mutual Funds. Table 1
lists leading Sustainable Fi-
nance Investors namely, PE
firms and mutual funds.

Among leading domestic
PE investors, Premji Invests

(founded in 2006) has inter-
ests in Consumer discretion-
ary/staples, Fintech, Enter-
prise, and Healthcare. Kotak
PE (founded in 2005) has in-
vestments in Pharmaceuti-
cals, Life sciences, Healthcare,
Consumer, Technology and
Financial Services. Firms in
which investments have been
made include Bharat Serums
and Vaccines Limited, Na-
rayana Health, Laurus Labs,
among others. True North’s
India Value Fund (founded
in 1999) has investments in
Healthcare, Consumer-fo-
cused industries like Media
& Entertainment, Radio Taxi,
Retailing, and Food Services,
and Financial Services. ICICI
Venture Fund - PE (founded
in 1988) has interests in Fi-
nancial Services, Insurance,
Water, Media and Entertain-
ment, Food, Quick Service
Restaurants, Diagnostics,
Healthcare, Biopharmaceu-
ticals, Speciality Chemicals
and Branded Apparel. Motilal
Oswal PE (founded in 2006)

has investments in Consum-
er, Financial Services, Life
Sciences, and niche Manu-
facturing sectors. IDFC PE
Fund (founded in 2002) has
investments in Consumer,
Healthcare, Food & Agri-
culture, Media & Telecom,
Platforms, and Infrastructure
and Industrial sector.

Most of these domestic
PE firms have investments
in Consumer-focused indus-
tries, financial services, fin-
tech, life sciences, healthcare,
and specialized manufacturing
sectors. If we observe AUM
of top ten global PE firms
with investments in Sustain-
ability initiatives and their
investments in India-centric
initiatives then we can find
the significance of India as an
‘investment destination’ and
one can gauge the ‘relative
attractiveness’ of India, e.g.,
Insight Partners had invest-
ment in India to the tune of
$1 Bn in comparison to their
overall AUM of $90 Bn. For
Thoma Bravo, it is $4.2 Bn out

of $138 Bn, for CVC Capital,
it is $6.8 Bn out of $212.3
Bn. The percentage is meagre
if we look at top global PE
firms. Hence, India has lot
of potential to attract PE in
Sustainability initiatives.

From Table 2, it can be
concluded that majority of
investments made by ESG
Mutual Funds in India are
in Financial Sector and In-
formation Technology sector.
Other sectors in which ESG
funds have shown interest in-
clude Consumer Discretion-
ary, Industrial, Energy and
Utility, Consumer Staples,
Materials, Healthcare and
Real Estate sectors. It must
be noted that total of all col-
umns is not 100 per cent as the
balancing figure is for ‘Cash
and Cash equivalents’ as all
funds do not remain invested,
and liquidity is ensured for
redemption as well. Three out
of ten funds as listed in Table
2 have a small debt holding
too in addition to equity, and
Cash & Cash equivalents. BI
ESG Exclusionary Strategy
Fund had the highest Assets
Under Management (AUM)
of Rs. 6,035.50 Cr. In addition
to this, Axis ESG Integration
Strategy (Regular Plan), ICICI
Prudential ESG Exclusion-
ary Strategy Fund (Regular
- Growth), and Kotak ESG
Exclusionary Strategy Fund
have AUM of more than Rs.
1,000 Crore each.

To keep this momentum,
more PE firms and mutual
funds need to foster partner-
ships and collaborations with
players across different sec-
tors. This can accelerate in-
vestment in sustainable proj-
ects across various industries,
supporting innovation and
responsible growth.

Dr. Anil Kumar Angrish-
Associate Professor (Finance
and Accounting), Department of
Pharmaceutical Management,
NIPER S.A.S. Nagar (Mohali),
Sabreen Azim Khan-MBA
(Pharm.), Department of
Pharmaceutical Management,
NIPER S.A.S. Nagar (Mohali)
DISCLAIMER: Views are
personal and do not represent
the views of the Institute.
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UPI Transactions Volume Surges 52 Pc to 78.97
Billion, Value Crosses Rs 116 Lakh Crore

MUMBAI: The unified pay-
ments interface (UPI)-based
transactions volume surged 52
per cent to 78.97 billion in the
first half this year (H1 2024),
from 51.9 billion in the same
period last year, a report showed
on Thursday.

Similarly, the value of trans-
actions grew by 40 per cent,
increasing from Rs 83.16 lakh
crore to Rs 116.63 lakh crore in
the first six months this year.

Month-wise, the number
of UPI transactions rose sig-
nificantly from 8.03 billion in
January last year to 13.9 billion
in June.

This growth in volume was
matched by an increase in trans-
action value, which climbed
from Rs 12.98 lakh crore in
January last year to Rs 20.07
lakh crore in June, according to
the report by Worldline, a global
leader in payment services.

“This significant rise in UPI
transactions, particularly in the
person-to-merchant (P2M) seg-
ment, further cements its posi-

tion as the preferred method
for micro-transactions, dem-
onstrating long-term sustain-
ability and even movement to
larger transactions in the com-
ing years,” said Ramesh Nara-
simhan, CEO, Worldline India.

The average ticket size
(ATS) of all UPI transactions
dropped to Rs 1,478 in the first
six months this year, from Rs
1,603 last year, reflecting an 8
per cent decrease.

The payment infrastructure
also continues to grow as well.
The number of POS (point of

Y

-

sale) terminals deployed on the
field crossed the 8.96 million-
mark.

According to the report, the
most visited in-store merchant
categories included grocery
stores, restaurants, service
stations, clothing stores, gov-
ernment services, pharmacies,
and hospitals.

Together, they represented
approximately 68 per cent of
transaction volume and nearly
53 per cent of total transaction
value.

In the online sector, e-com-

merce, gaming, utilities, govern-
ment services, and financial
services accounted for around 81
per cent of transaction volume
and about 74 per cent of total
transaction value.

Notably, UPI QRs saw a
remarkable growth of 39 per
cent, surging to 340 million
from 244.23 million during the
same period. This expansion
in UPI QRs is also reflected in
the increasing volume of UPI
transactions.

Three UPI apps dominate the
landscape in terms of volume
and value: PhonePe, Google Pay
and Paytm. As of June, these
three apps accounted for 94.83
per cent of all UPI transaction
volume.

In contrast to card issuance,
the volume of card transactions
in H1 2024 totalled 3.735 bil-
lion, reflecting a 3 per cent
growth from H1 2023. The to-
tal value of card transactions
reached Rs 13.49 lakh crore,
reflecting a 21 per cent YoY
increase.

BANKING
FINANCE

NSE to discontinue 3 weekly options
contracts Including Bank Nifty

NEW DELHI: National Stock
Exchange (NSE) has announced
that weekly index derivatives
contracts on Bank Nifty, Nifty
Midcap Select, and Nifty Finan-
cial Services will be discontinued
effective from November 13,
November 18 and November
19, respectively.

This decision by NSE has
been taken to comply with the
new rules issued by the Secu-
rities and Exchange Board of
India (SEBI) earlier this month
for trading in futures and op-
tions (F&O).

Microfinance Self-requlator MFIN Tightens Loan Underwriting
Guidelines to Curh Borrower Over-Indehtedness

Demat accounts surge
to 175 mnin India,
active clients on NSE
reach47.9 mn

=

Demat
Account

NEW DELHI: As Indian
stock markets continue to
outperform its global peers,
the number of demat accounts
increased to 175 million in the
month of September, from
171 million in August, a re-
port showed on Friday. The
number of active clients on
the National Stock Exchange
(NSE) increased 2.4 per cent
(on-month) to 47.9 million in
September. The new account
additions jumped 4.4 million
in September, with average
monthly additions of 4 million
in current fiscal to date, accord-
ing to the report by Motilal
Oswal Financial Services.
Currently, the top five dis-
count brokers account for 64.5
per cent of total NSE active cli-
ents compared to 61.9 per cent
in the same month last year.
Central Depository Services
Limited (CDSL) continued
to gain market share in terms
of the total number of demat
accounts. On a year-on-year
basis, National Securities De-
pository Limited (NSDL) lost
410bp/90bp market share in
total/incremental demat ac-
counts, according to the report.

NEW DELHI: In a significant
move to address concerns over
borrower over-indebtedness, the
Micro Finance Institutions Net-
work (MFIN), the self-regulato-
ry body for India’s microfinance
sector, has announced stricter
loan underwriting guidelines
for its members.

The revised guidelines aim
to tackle current lending chal-
lenges, particularly the lack of
comprehensive data on borrow-
ers’ monthly financial outflows
from existing loans and bullet
repayments.

MFIN’s decision comes in
response to varying practices
among microlenders and seeks
to establish uniformity in loan
assessment procedures.

The new guidelines are ex-
pected to help lenders develop

more robust underwriting poli-
cies, especially when dealing
with bullet repayments and
missing EMIs. However, MFIN
has not disclosed specific details
of the new measures.

Industry observers have pre-
viously raised alarms about the
prevalence of over-indebtedness
among microfinance borrowers,
with some individuals report-

T ety

edly holding more than five
loans simultaneously.

Some industry participants
anticipate that the tightened
practices may lead to short-term
stress on asset quality and loan
growth.

Analysts have also high-
lighted potential risks associ-
ated with state elections, which
have historically impacted credit

culture. The Reserve Bank of
India’s current regulations re-
quire an accurate estimation of
aborrower household’s monthly
loan repayment obligations,
stipulating that these should
not exceed 50 percent of the
household’s monthly income.
However, lenders face chal-
lenges in obtaining accurate
estimates due to limitations in
credit reports. MFIN pointed
out that EMI values for con-
sumer or retail loans are often
absent from credit reports, as
lenders are not mandated to
submit this data to credit bu-
reaus. Similarly, bullet repay-
ments for loans such as gold
loans or Kisan credit cards are
not captured as monthly out-
flows, further complicating the
assessment process.

Change in policy rate stance by RBI is a major positive; points
towards reversal in rates in near future: ASSOCHAM

NEW DELHI: Describing the
RBI monetary policy review
as “realistic and pragmatic”,
ASSOCHAM today said, the
change in stance to ‘neutral’
from withdrawal of accom-
modation has given a signal
about the interest rates re-
versing downwards in the
next few quarters, even as
the Monetary Policy Com-
mittee kept the policy Repo

rates unchanged at 6.5 per
cent, for now.

“The change in stance to
‘neutral’ from withdrawal of
accommodation should be
seen as a positive develop-
ment pointing towards the
RBI ‘s flexible monetary
policy to be driven by the
unfolding domestic and
global events,” ASSOCHAM
Secretary General Deepak

Sood said.

He said while the domes-
tic economic landscape looks
promising in the wake of
inflation moderating below
four per cent and consumer
demand set to further pick up
in the ongoing festive season,
geo-political events need to be
monitored, as rightly pointed
out by RBI in the monetary
policy statement.

Initiative to strike a balance between inflation and development

SATISH SINGH
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mittee meeting
lasted from 7 to
9 October 2024, the decision
of which was announced on 10
October, in which the policy
rates were kept unchanged
as expected. However, after
the US Federal Reserve cut
interest rates by 0.50 per-
cent on September 18, there
was pressure on the central
banks of all the countries of
the world including India to
cut the policy rates.

The economic situation of
India is different and there is
pressure on the Reserve Bank
of India to accelerate the pace
of development by creating a
balance between development
and inflation. Before keeping
the policy rates unchanged,
the Reserve Bank held in-
depth discussions on the
current economic situation,
GDP growth rate, inflation
situation, pace of economic
activities etc. and decided to
keep the repo rate unchanged,
it means at 6.5 percent.

The last meeting of the
Monetary Policy Committee
was held in August 2024.
The Reserve Bank of In-
dia last increased the repo
rate by 0.25 basis points
in February 2023, taking
the repo rate to 6.50. The
Reserve Bank cut the repo
rate by 0.40 percent dur-
ing 27 March 2020 to 9
October 2020. After this,
the Monetary Policy Com-

mittee increased the repo
rate 5 times in its 10 meet-
ings, while keeping the repo
rate unchanged 4 times and
once in August 2022, the
repo rate was reduced by
0.50 basis points. Before the
Corona pandemic, the repo
rate was at 5.15 percent on
6 February 2020.

The Federal Reserve of US
is considered to be the leader
of central banks around the
world, the biggest reason for
which is that the US dollar is
one of the strongest currencies
in the world and US is the
strongest country in the world
from a strategic and economic
point of view. Generally, cen-
tral banks around the world
follow the footsteps of the
Federal Reserve. However,
due to the economic condi-
tions of all countries being
different, sometimes the cen-
tral banks of some countries
take decisions other than the
Federal Reserve. Barring a
few exceptions, India has also
been taking steps in line with
the decisions taken by the
Federal Reserve.

For the first time in the last

4 years, the Federal Reserve
has cut the policy rates by 50
basis points on September
18, after which the possibil-
ity of central banks of other
countries of the world also
cutting policy rates has in-
creased. However, it is also
being the growing apprehen-
sions of the Federal Reserve
about a possible economic
recession in US because the
pace of development in US
is slow right now, and it is
necessary to do so to acceler-
ate it. Reducing interest rates
will increase borrowing and
accelerate economic activities.

Like US, in China too, the
growth rate of parameters like
production, consumption etc.
is slower than expected. In
August, the unemployment
rate reached a 6-month high
of 5.3 percent and the urban
unemployment rate reached
17.1 percent in July, which was
13 percent in June. To acceler-
ate the growth rate, China’s
central bank, the People’s
Bank of China, has cut lend-
ing rates, so that the pace of
development can be acceler-
ated. China is also facing the

problem of good governance,
due to which foreign investors
are refraining from investing
there and some investors are
turning to India.

Gross Domestic Product
(GDP) figures are continuous-
ly improving in India. Global
rating agency Moody’s has
increased India’s GDP growth
forecast for the calendar year
2024 to 7.1 percent, which was
earlier 6.8 percent and 6.1
percent. However, Moody’s
has kept India’s GDP growth
forecast for 2025 unchanged
at 6.5 percent, while the GDP
growth forecast for 2026 has
been expressed as 6.6 percent.
Even though Moody’s has pro-
jected lower GDP growth rates
for calendar years 2025 and
2026 compared to calendar
year 2024, these figures are
better than many developed
countries of the world.

Retail inflation remained
below 4 percent in July and
August and the price of food
items is expected to come
down after the rains end,
due to which retail inflation
is expected to come down fur-
ther in the coming months.
Moody’s has projected infla-
tion in India at 4.5 percent
and 4.1 percent in 2025 and
2026. According to the Re-
serve Bank of India, inflation
may come down to 4.5 percent
in the financial year 2025.

HSBC manufacturing PMI
fell to 56.7 in September 2024
from 57.5 in August. Service
PMI also fell to 58.9 percent
in September from 60.9 in
August. Of course, the manu-
facturing and service PMI has

registered a partial decline in
September as compared to
August. Still, it is above 50,
which shows that the manu-
facturing and service sectors
are in a bullish trend.

The repo rate has been
maintained at 6.5 per cent
since February 2023. Nev-
ertheless, borrowings remain
robust. Credit offtake grew by
5.8 per cent as compared to
December 2023 and grew by
0.4 per cent sequentially for
the fortnight ended August
9, 2024. In absolute terms,
in the last 8 months, credit
offtake grew by Rs 9.2 lakh
crore to Rs.168.8 lakh crore
as of August 9, 2024, which
can be considered an encour-
aging sign.

At present, GDP is grow-
ing, and retail inflation is also
under control. Also, retail in-
flation is expected to remain
within the tolerance limits set
by the Reserve Bank of India
in FY 2025 and FY 2026. Eco-
nomic activity is picking up
due to the weak dollar and
a pick-up in investment and
credit offtake. Nevertheless,
the central bank is keeping
a close eye on inflation as it
is the biggest obstacle in the
path of development, and
it is also the cause of many
kinds of adverse effects.
Therefore, this time also the
Reserve Bank of India, unlike
the Federal Reserve, has kept
the repo rate unchanged at
6.5 percent.

Satish Singh, Ahmedabad
based Senior Columnist.
Views are Personal

Now NSE will have only one
weekly tradeable index, which
is Nifty 50. As per the new F&O
rules “from November 20, only
one weekly index derivatives
contract will be allowed per
exchange”. Earlier on October
3, the Bombay Stock Exchange
(BSE) announced that the
weekly derivatives contracts of
Sensex 50 and Bankex would be
discontinued from November 14
and November 18. Only Sensex
weekly derivatives contracts will
be available for trading.

According to the new F&O

rules, exchanges are now re-
quired to monitor intraday
positions at least four times a
day and impose penalties if any
intraday limit is breached.

After the new SEBI circular,
the size of derivatives contracts
in benchmark indices like Nifty
and Sensex will increase from
Rs 5 lakh-Rs 10 lakh to Rs 15
lakh-Rs 20 lakh.

SEBI tightened F&O rules
due to the continuous losses
incurred by retail investors in
the derivatives segment. Re-
cently a study was released by
the market regulator. It was
reported that in the last three
years, 1.10 crore traders in the
F&O segment have suffered a
combined loss of Rs 1.81 lakh
crore. Out of the total, only 7
per cent of F&O traders have
managed to make money.

According to the exchange
data, equity cash market turn-
over in India has doubled from
FY 20 to FY 24, while the turn-
over of index options has in-
creased 12 times to Rs 138 lakh
crore in FY 24, which was Rs 11
lakh crore in FY 20.

NEW DELHI: In a bid to
enable states to boost devel-
opment and capital spending,
the Centre on Thursday said it
has released tax devolution of
Rs1,78,173 crore to
state governments,
as against the
normal monthly
devolution of Rs
89,086.50 crore.

It includes one E
advance instal-
ment, in addition
to the regular instalment due
in October.

Among the states, Uttar
Pradesh (Rs 31,962 crore),
Bihar (Rs 17,921 crore),
Madhya Pradesh (Rs 13,987
crore), Maharashtra (Rs
11,255 crore), West Bengal
(Rs 13,404 crore), Rajasthan
(Rs 10,737 crore), Odisha (Rs
8,068 crore), Andhra Pradesh

Centrereleases Rs 1,78,173 crore as tax
devolution to states in festive season
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(Rs 7,211 crore) and Telangana
(Rs 3,745 crore) were the top
receivers.

“This release is in view of
the upcoming festive season
and to enable states
to accelerate capital
spending, and also
finance their develop-
ment/welfare related

ing to a statement by

the Union Ministry of

Finance.
The central government will
transfer Rs 23,48,980 crore to
states and union territories in
FY 2024-25, an increase of
11.9 per cent over the actuals of
2023-24. Devolution to states
from the Centre’s tax revenue
is estimated to be Rs 12,47,211
crore in 2024-25, an increase
0f'10.4 per cent over the actu-
als of 2023-24.

RBI Governor Proposes
To Exclude Micro and
Small Enterprises From
Foreclosure Charges

NEW DELHI: Announc-
ing the Monetary policy in
Mumbai today RBI Governor
Shaktikanta Das has hinted at
dropping the policy of fore-
closure charges against MSEs
being used by Banks.
Speaking about Respon-
sible Lending Conduct - Levy
of Foreclosure Charges/ Pre-
payment Penalties on Loans,
RBI Governor proposed to club
loans to Micro and Small enter-
prises with individuals which do
not attract foreclosure charges.
“The Reserve Bank has taken
several measures over the years
to safeguard consumer’s inter-
est. As part of these measures,
Banks and NBFCs are not
permitted to levy foreclosure
charges/ pre-payment penalties
on any floating rate term loan
sanctioned to individual bor-
rowers for purposes, other than
business. It is now proposed
to broaden the scope of these
guidelines to include loans to
Micro and Small Enterprises
(MSEs). A draft circular in this
regard shall be issued for public
consultation”, Governor said.
Industry bodies have re-
sponded positively.
Federation of Indian Micro
and Small & Medium Enterpris-
es (FISME), which has raised
the issue verystrongly over last
few years, has welcomed the
move. “We welcome RBI Gov-
ernor’s announcement that it is
proposed to do away with fore-
closure charges for Micro and
Small Enterprises (MSEs) also.
However, we could not under-
stand why even this proposed
policy is being put for public
discussion. RBI should have
issued the circular right away”
says FISME communique.

Small Finance Banks Request RBI To
Revise High Credit-Deposit Ratio Norms

NEW DELHI: Inarecentde-
velopment, small finance banks
(SFBs) have approached the
Reserve Bank of India (RBI)
seeking a revision of the cur-
rent computational norms for
the credit-deposit (CD) ratio.

This move comes as several
SFBs have seen their CD ratios
surpass the 90 percent thresh-
old, alevel that raises concerns
about their liquidity positions.

The CD ratio, also known
as the loan-to-deposit ratio, is
a key metric used to evaluate a
bank’s liquidity by comparing
its total loans to total deposits
over a given period.

A higher ratio indicates that
a bank may have insufficient
liquidity to handle unexpected
financial stress or sudden de-
posit withdrawals.

While large universal com-
mercial banks typically maintain

CD ratios between 80 and 90
percent, multiple SFBs have re-
ported ratios exceeding 90 per-
cent. Notable examples include
Suryoday SFB, which reported
aCDratio of 110 percent for the
first quarter of fiscal year 2025,
and Jana SFB, with a ratio of
102 percent for the same period.

The disparity between SFBs
and larger banks in terms of
CD ratios highlights the unique

challenges faced by smaller fi-
nancial institutions in manag-
ing their loan portfolios and
deposit bases.

As these banks continue to
navigate the complex finan-
cial landscape, their request
for regulatory flexibility under-
scores the ongoing dialogue be-
tween financial institutions and
regulatory bodies in adapting
to evolving market conditions.

Securitisation volume surges to Rs 70,000 cr
in Q2 FY25, vehicle financiers propel growth

NEW DELHI: Driven by ve-
hicle financing, securitisation
volume in India rose 56 per cent
(year-on-year) to Rs 70,000
crore in the second quarter
of this fiscal (FY25), a report
showed on Wednesday.

This was propelled by large
issuances by some key players,
especially a large private sector
bank, and a few NBFCs that are
primarily into vehicle financing,
according to a report by CRI-
SIL Ratings. The performance
helped securitisation volume
surpass Rs 1.15 lakh crore for the
first half of the fiscal, clocking a
15 per cent on-year growth. As
for the investor base, banks con-
tinued to dominate the market,
accounting for over 70 per cent
of the securitisation volume in
the first half.

According to Aparna Ki-
rubakaran, Director, CRISIL
Ratings, strong market volume
observed in the first half was
fuelled by large originations
by a big private sector bank
and a few vehicle financiers.
“Securitisation remains an ef-
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ficient alternate source of fund
raising as banks continue to
tackle high credit-deposit ra-
tio, ” Kirubakaran mentioned.
Strong retail credit growth of
non-banks (accounting for
over two-thirds of securitisa-
tion originations), particularly
those in vehicle financing, also
continues to support their large-
scale originations in the market.

The share of vehicle loans
(including commercial vehicles
and two-wheelers) in securiti-
sation volume has increased
to 45 per cent in the first half
and continues to be the largest
asset class. Mortgage-backed
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securitisation loans have also
seen strong growth of 23 per
cent and regained around 10
per cent share in the first half of
fiscal 2025 compared with last
fiscal, the report said.

There was no change in the
share of other asset classes,
comprising of personal (7 per
cent) and business loans (9 per
cent). However, the share of
micro-finance loans fell to 10 per
cent in the first half compared
with 16 per cent last fiscal as
originators exercised caution in
new disbursements and overall
growth due to early signs of asset
quality challenges.
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PM Modi is ‘total killer’ with nation’s adversaries, SouthKorea'sHan Kang gets iterature
refused offers of help to deal with threat: Trump

NEW YORK: Prime Minis-
ter Narendra Modi is a “total
killer” with the nation’s adver-
saries and turned down offers of
help when India faced threats,
former US President Donald
Trump has said.

“He’s great, he’s a friend of
mine, but on the outside, he
looks like he’s your father”, yet
“he’s the nicest, total killer”,
Trump recalled during a pod-
cast interview released recently.

Explaining the assessment,
he said, “We had a couple of
occasions where somebody was
threatening India. I said, let me
help. I'm very good with those
people. Let me help.”

But PM Modi turned down
the offer saying, “I will do it. I
will do it, and I will do anything
necessary. We've defeated them
for hundreds of years, “ Trump
said.

While quoting PM Modi,
Trump changed his voice to a
tough-guy growl for effect on the
podcast show, Flagrant, host-
ed by two comedians, Aakash
Singh, and Andrew Cameron
Schulz.

Trump said, “Wow, he was
talking about a certain country,

yeah, you can probably guess,
but I said, ‘Whoa, what hap-
pened there’?”

He left it up in the air which
was the “certain country”, but
there were two major confronta-
tions that involved China and
Pakistan during Trump’s rule,
both of which did not escalate.

In 2019, following the Pul-
wama terrorist attack from
Pakistan that killed about 40
Central Reserve Police Force
personnel, the Indian Air Force
struck the terror camps in Bala-
kot, situated deep inside Paki-
stani territory.

With China, there was the
2020 clash without guns in
Galwan in which some troops
from both India and China were
killed.

The Republican presidential
candidate said that at a personal

level with PM Modi, “we have a
very good relationship. He’s the
nicest human being”.

Trump made the observa-
tions when Schulz asked if world
leaders were “all sharks™ And
if he can “sense the energy im-
mediately”, and how he assesses
their personalities.

Trump said that not all of

them were “sharks”, but gave
the example of PM Modi as one
of the tough leaders.

In his assessment of other
leaders, he mentioned China’s
President Xi Jinping as one
of the tough guys, and about
French President Emmanuel
Macron, Trump said, “He’s a
smart guy. He’s all for France. I
mean, he would, he would take
the shirt off your back”.

Disparaging President Joe
Biden, he said that the other
leaders - “some good people and
some aren’t good people” - are
“at the top of their game”, but
“although he’s still president”
he is not capable of facing up
to them.

As the presidential election
nears, both Trump and Demo-
cratic candidate Vice President
Kamala Harris have been giving
interviews to off-mainstream
programmes like Flagrant to
reach out to younger audiences
and others who have tuned out
the legacy media.

In the show filled with laugh-
ter and jokes, Trump said PM
Modi “is the nicest Indian”, and
turning to Singh, asked him, “Do
you like him or not?”.

The US-born Singh, whose
family is from Uttar Pradesh,
replied noncommittally, “T have
family on both sides”.

With his penchant for hyper-
bole, Trump said that till PM
Modi became Prime Minister
there was instability in India.
“Before him ... they were replac-
ing them every year. It was very
unstable.”

In fact in the decade before
PM Modi, Prime Minister Man-
mohan Singh of the Congress
Party ruled uninterrupted for
two terms.

Trump fondly recalled his
participation in the “Howdy
Modi” event in Houston in
2020.

“It was me and him. We filled
up the stadium. Was beautiful,
like 80,000 people. Was going
crazy, “ he said.

With a bit of nostalgia for
the days when he wasn’t in
the iron grip of security as he
is now after two assassination
attempts, he added, “We're
walking around. Today, may-
be I wouldn’t be, maybe you
wouldn’t do that. We're walk-
ing, walking in the middle,
waving to everybody.”

Nobel for ‘intense poetic prose’

Kang, 53, won the International
Booker Prize in 2016 for ‘The
Vegetarian; an unsettling novel
inwhich awoman’s decision

to stop eating meat has
devastating consequences

NEW DELHI: The Nobel Prize
in literature was awarded on
Thursday to South Korean au-
thor Han Kang for what the
Nobel committee called “her in-
tense poetic prose that confronts
historical traumas and exposes
the fragility of human life”.

Mats Malm, permanent sec-
retary of the Swedish Academy’s
Nobel Committee, announced
the prize in Stockholm.

Han, 53, won the Interna-
tional Booker Prize in 2016
for ‘The Vegetarian’, an unset-
tling novel in which a woman’s
decision to stop eating meat
has devastating consequences.
Her novel ‘Human Acts’ was
an International Booker Prize
finalist in 2018. The literature
prize has long faced criticism
that it is too focused on Eu-
ropean and North American
writers of style-heavy, story-
light prose. It has also been
male-dominated, with just 17
women among its 119 laureates

so far. The last woman to win
was Annie Ernaux of France,
in 2022.

Six days of Nobel announce-
ments opened on Monday with
Americans Victor Ambros and
Gary Ruvkun winning the medi-
cine prize. Two founding fathers
of machine learning — John
Hopfield and Geoffrey Hin-
ton — won the physics prize
on Tuesday.

On Wednesday, three sci-
entists who discovered power-
ful techniques to decode and
even design novel proteins
were awarded the Nobel Prize
in chemistry.

Biden postpones foreign
trip as Hurricane Milton
expected to hit Florida

WASHINGTON: US President
Joe Biden has postponed his
trip to Germany and Angola
planned for later this week and
will instead focus on the prepa-
rations for the expected landing
of Hurricane Milton in Florida.

“Given the projected trajec-
tory and strength of Hurri-
cane Milton, President Biden
is postponing his upcoming
trip to Germany and Angola
in order to oversee prepara-
tions for and the response to
Hurricane Milton, in addition
to the ongoing response to the
impacts of Hurricane Helene
across the Southeast, “ White
House Press Secretary Karine
Jean-Pierre said in a statement
on Tuesday.

Pakistani girl kills 13 of
her family by mixing
poison in food

.4

A girl was arrested on Sunday
in Pakistan’s Sindh province
after 13 members of her fam-
ily died due to the mixing of
poison in their food as they
were not ready to let her marry
according to her choice, po-
lice said. The deaths took
place on August 19 in Hai-
bat Khan Brohi village near
Khairpur. The girl got angry
after her family did not allow
her to marry the boy of her
choice.

India Finally Joins Multi

GOPAL MISRA

he supply
Q o of 20 high-
performlng
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has enabled India
to establish her capabilities in
manufacturing the high-tech
strategic unmanned aerial
vehicles or UAVs.

The recent conflicts in East-
ern Europe and West Asia
have established the key role
of strategic drones.

Initially, with the supply
of the Indian made drone,
Drishti-10, based on the plat-
form of Hermes- 900 devel-
oped in Israel has made an
entry in the highly competitive
global armament markets.
Interestingly, the supply of
drones to the war-ravaged
Jew state at an estimated price
of two-million USD for each
unit also establishes that India
has capacity and capability to

Maldives President Muizzu accorded ceremonial welcome at Rashtrapati Bhavan

NEWDELHI: Maldives Presi-
dent Mohamed Muizzu re-
ceived a ceremonial welcome
at the forecourt of Rashtrapati
Bhavan by President Droupadi
Murmu and Prime Minister
Narendra Modi on Monday.

Following his ceremonial
welcome, Muizzu headed to
Raj Ghat to pay tribute to Ma-
hatma Gandhi. Following this,
he will be holding bilateral
discussions with PM Modi at
the Hyderabad House.

The Maldives President is
on his official five-day maiden
visit to India, the first since
he assumed office, at the in-
vitation of President Murmu.
Earlier on Sunday, Minister
of State for External Affairs
Kirti Vardhan Singh received
Muizzu as he arrived at the
Delhi airport, along with a
high-level delegation.

External Affairs Minister
(EAM) S. Jaishankar called
on Mohamed Muizzu, shortly
after the Maldives President
arrived in the national capital
on Sunday.

“Pleased to call on President
Mohamed Muizzu today at the
start of his State Visit to India.
Appreciate his commitment
to enhance India-Maldives
relationship. Confident that
his talks with PM Narendra
Modi tomorrow will give a new
impetus to our friendly ties, “
posted EAM Jaishankar on
X after his meeting with the
Maldives President.

During the visit, he is
scheduled to hold high-level
meetings with President Mur-
mu, Vice President Jagdeep
Dhankhar and other senior
officials of the Indian govern-
ment.

Accompanied by First Lady
Sajidha Mohamed and a high-
level delegation, the Maldives
President will be visiting Agra
on Tuesday.

“President Dr Muizzu re-
mains committed to enhanc-
ing bilateral ties with nations

that play a crucial role in the
development and growth of the
Maldives, ensuring a dynamic
and proactive foreign policy for
the nation... Discussions will
focus on strengthening bilat-
eral cooperation and further
enhancing the longstanding

relatlonshlp between the two
nations, “ Muizzu’s office said
in a statement on Friday.

He will also be visiting
Mumbai and Bengaluru for
business engagements.

Earlier this year, the Mal-
dives President had attended
the swearing-in ceremony of
Prime Minister Modi and the
Council of Ministers at Rash-
trapati Bhavan in New Delhi
on June 9, 2024.

He had also met PM Modi
on the sidelines of the COP28
summit in Dubai on December
1, 2023.

“The visit signifies the im-
portance India attaches to its
relations with Maldives. It is
expected to lend further mo-
mentum to cooperation and
robust people-to-people ties
between the two countries,
MEA spokesperson Randhir

Jaiswal said last week.

In August, External Affairs
Minister (EAM) S. Jaishankar
had visited Maldives on an of-
ficial three-day visit, his first
since assuming the office for
a second term in June.

Before that, he had previ-
ously visited the strategically
significant Indian Ocean ar-
chipelago in January 2023 as
India maintained that Mal-
dives occupies an important
place in New Delhi’s vision
of ‘Neighbourhood First’ and
‘SAGAR’.

Even as the relationship
between the two countries
became strained last year, In-
dia remained a key provider
of development assistance to
the island nation, with several
projects funded by India ben-
efitting the lives of thousands
of people in the country.
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UN chief appeals for
peace on first anniversary
of Gaza conﬂlct

UNITED NATIONS: UN
Secretary-General Antonio
Guterres has appealed for
peace in the Middle East in
his message to mark the first
anniversary of the Gaza con-
flict, which started on October
7,2023.

“Today marks one year since
the horrific events of October
7 when Hamas launched a
large-scale terror attack in
Israel killing over 1, 250 Is-
raelis and foreign nationals,
including children and women,
“ Guterres said in a video mes-
sage on Monday. “More than
250 people were abducted and
taken to Gaza, including many
women and children.”

“This is a day for the global
community to repeat in the
loudest voice our utter con-
demnation of the abhorrent
acts of Hamas, including the
taking of hostages, “ said the
UN chief, expressing his soli-
darity with all the victims
and their loved ones and de-
manding the immediate and
unconditional release of all
hostages.

Guterres noted that since
October 7, 2023, “a wave of
shocking violence and blood-
shed has erupted, “ and the
war that followed “continues
to shatter lives and inflict
profound human suffering
for Palestinians in Gaza,
and now the people of Leba-
non”, Xinhua news agency
reported.

“It is time for the release of
the hostages. Time to silence
the guns. Time to stop the
suffering that has engulfed
the region. Time for peace,
international law and justice,
he said, adding that the United
Nations is fully committed to
achieving these goals.

UAE Investment in India to Exceed USD
100 Bn with Improved Economic Ties

NEW DELHI: In a significant
development for India-UAE eco-
nomic relations, the United Arab
Emirates’ investment commit-
ment to India is poised to exceed
USD 100 billion, surpassing the
previously announced target of
USD 75 billion.

This revelation came from In-
dia’s Commerce and Industry
Minister Piyush Goyal following
the 12th meeting of the India-
UAE High Level Task Force on
Investments. The discussions
between the two nations centred
on establishing food parks in In-
dia exclusively catering to UAE
markets. Minister Goyal disclosed
that the UAE has made an initial
commitment of USD 2 billion
towards this ‘Food Corridor’ ini-
tiative. The investment will be
directed towards setting up food
processing units tailored to UAE
preferences and developing the
necessary logistics infrastructure.

reciprocate the country, which
has helped in manufacturing
such unmanned aerial bomb-
ers, which could evade radars
to hit the target with precision.

Their timely supplies to Is-
rael has not only established
India’s credibility as a manu-
facturer as well as cementing
her strategic alliance with the
terror-hit country. It is still un-
der wraps how many countries
have expressed their interests
in obtaining such drones. The
entry of a few well-known In-
dian companies in manufac-
turing them indicates that they
expect to get huge orders from
abroad for them

Apart from the Hyder-
abad facility jointly set up by
Gautam Adani with an Is-
raeli company, Elbit Systems,
major Indian corporations
such as Larsen and Toubro,
Hindustan Aeronautics Lim-
ited, DCM Shriram have also
started producing these high-

These projects are expected to
materialise over the next two to
two-and-a-half years.

To expedite the food corridor’s
establishment, both countries
have agreed to form a working
group comprising representatives
from India’s central government,
involved state governments, and
the UAE. This group will oper-
ate on a mission mode basis to
ensure swift progress. The UAE
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currently ranks as the seventh-
largest source of Foreign Direct
Investment (FDI) in India, ac-
counting for 3 per cent of the
total FDI received.

Cumulative investment from
the UAE reached approximately
USD 19 billion between April
2000 and June 2024. Minister
Goyal noted that UAE invest-
ments flow into India through di-
rect channels and co-investments

via global funds. In a move that
signals deepening economic ties,
the Abu Dhabi Investment Au-
thority (ADIA), the UAE’s largest
sovereign wealth fund with assets
exceeding USD 950 billion, has
commenced operations in India.

After securing necessary ap-
provals, ADIA has established
an office in GIFT City, which is
expected to accelerate its invest-
ment activities in the country.

Reciprocating these initiatives,
India announced plans to open a
trade and investment promotion
office in the UAE.

This office will be a collab-
orative effort involving Invest
India, Export Credit Guarantee
Corporation (ECGC), Director-
ate General of Foreign Trade
(DGFT), and the National In-
dustrial Corridor Development
Corporation (NICDC), which is
currently developing 20 smart
industrial cities across India.

Sri Lankan President vows to expedite |
investigations into 2019 Easter attacks

COLOMBO: Sri Lankan
President Anura Kumara
Dlssanayake announced that

investigations into the 2019

Easter Sunday attacks will be
expedited.

The President made the re-
mark during a discussion on
Sunday at St. Sebastian’s Church

billion Market of Strategic Drones with Drishti-10

tech dual use vehicles.

The success of the Hyder-
abad unit could be judged
by the fact that within four
years of its existence, the share
of Indian components has
reached almost 84 per cent.

Garuda Aerospace

With the recent announce-
ment of one of India’s most ad-
mired cricketers, M.S.Dhoni
that he was investing Rs. four
crores, the Indian start-up,

Garuda Aerospace has finally
prepared for an IPO

Its drones have already
been approved by the Director
General Civil Aviation. These
can be used for various civilian
uses such as traffic controls in
cities, disaster management
and agricultural purposes.

Meanwhile, the South
Block, which houses the De-
fense Ministry, has been help-
ing new ventures by offering
them financial back ups.

The Challenges

The India-made Drishti-10
drones equipped with sensi-
tive radars can carry a payload
of 459 kilograms to target the
Houtis and Hezbollah hide-
outs. However, Israel is facing
Iranian drones having much
more capacity than the Drones
being made available to other
powers in the region.

The three variants of
drones, Samad-3 and Sha-
hed-136 have a range of 1500
and 900 kilometers respec-
tively. The Qasif -2k series is
being used by the Iran sup-
ported terrorists to hit targets
in a radius of 250 kilometers.

Earlier Versions

Israeli drones’ earlier ver-
sion, Hermese-450 were used
by Azerbaijan in its conflict
with Armenia in 2015. In
2018, these dresses were used
for the relief work in Brazil
hit by floods.

With the presence of Iran’s
new UAV, Kamikaze, having a
range of 4000 kilometers, the
defense experts have asked the
government that India should
promote higher technologies
in this sensitive sector.

Earlier, the single use
drones,Shahed -136 B were
used in Eastern Europe.
Similarly, the Arab countries,
including Saudi Arabia, are
worried that its air defense
systems for protecting its
strategic assets, including
oil facilities were found in-
adequate against the drones
of Houtis and other terrorist
outfits having Iranian sup-
port.

Gopal Misra has been
associated with national
and international media.
His books on journalism
and geo-politics have been
well-appreciated.

Views are personal.

in Katuwapitiya, Negambo, with
families of those killed and in-
jured in the attacks

He promised that steps would
be taken to ensure that such
a tragedy never occurs again
in the country and that justice
would be delivered to the vic-
tims.

Over 260 people were killed
in the suicide blasts in several
churches and hotels in Sri
Lanka’s capital, Colombo, on
April 21, 2019.

The newly-elected President
Anura Kumara Dissanayake
had promised to thoroughly
investigate the 2019 Easter Sun-
day attacks carried out by the
ISIS-backed suicide bombers
thatkilled 270 people, including
45 foreign nationals and injured
over 500.

Earlier on September 24,
Dissanayake paid a visit to
the Archbishop of Colombo
Malcolm Cardinal Ranjith
following his election victory
and assured him of taking
steps “towards uncovering
the truth” regarding the at-
tacks that rocked hotels and
churches in the country, the
President’s Media Division
(PMD) revealed on Tuesday.

Protests by Imran Khan's party caused
Rs 240 m|II|on damage says report

ISLAMABAD: Protests by
jailed former Prime Minister
Imran Khan’s party over the
weekend in the national capital
caused damages worth Rs 240
million to private and public
property, according to a media
report on Wednesday. The dam-
age assessment was mentioned
in a report that the Islamabad
Inspector General’s office sub-
mitted to the Islamabad chief
commissioner following the
violent protests by supporters
and workers of Khan’s Pakistan

Tehreek-e-Insaf’s (PTI) over
the weekend.

According to the top police
official’s report, 441 safe city
cameras worth Rs 140 mil-
lion were damaged during the
protest. Also damaged were 10
police vehicles, 31 motorcycles,
and 51 gas masks.

The protestors also inflicted
damages on three private ve-
hicles and a crane. The report
also mentioned that one police-
man was killed and 31 sustained
injuries.
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PRIYANKA CHOPRA
touched by this thoughtful

glft from ISKCON

MUMBAI: Actress Priyanka
Chopra Jonas, who is known
for ‘Aitraaz’, ‘Dil Dhadakane Do,
‘Fashion’, and others, received
a gift from ISKCON and was
touched by the gesture. PC took
to the Stories section of her In-
stagram, and shared a picture
of abook and a letter which has
her daughter’s name. The ac-
tress simply wrote on the picture,
“Thank You”.

Earlier in the day, the actress
had shared a leaf from her rou-
tine that she follows these days.
On Sunday, the actress took to
her Instagram, and shared an ar-
ray of pictures as she juggled her
professional and personal duties.

The pictures show her busy
with the shoot of ‘Citadel’, her
daughter visiting her on the sets
of the show, the actress taking
a walk with her daughter and
engaging in playtime.

Detailing her routine lately,
she wrote in the caption, “Late-
ly 1 &amp; 2: Nadia is a little
different this season #citadel
3: On the tube. 4: Early wrap
takes us to the park 5: When
she comes to see mama at work
6: And then we go to the park

again. 7: Walks, songs and chats
8: Visiting friends @natasha.
poonawalla 9: She turned 80!
Happy birthday Fran. @mama-
djonas 10: When the sun wakes
you up in bed 11: Traffic selfie 12,
13, 14: When the glam is so good
@harryjoshhair @yumi_mori
15: Back on a plane. As usual,
racing home”.

Prior to this, PChad shared a
throwback collage of her child-
hood picture and a picture from
the initial phase of her career
while discussing evolution.She
wrote in the caption, “Warning:
Don'’t troll my 9-year-old self.
So wild to think about what
puberty and grooming can
do to a girl. On the left is me
at my awkward pre-teen era
with a “Boy cut” hairstyle so
it wouldn’t be cumbersome at
school. (Thanks ma @drmad-
huakhourichopra ) I went from
a “katori cut” to this. so it was
a win (with a laughing emoji)
and on the right is me at 17,
having just won Miss India in
the year 2000 and basking in
the glory of hair, make-up and
wardrobe.. Both pictures were
taken less than a decade apart”.

POTPOURRI

Wednesday.

British High Commissioner to India, Lindy Cameron, paying obeisance at the Shri Harmandir Sahib, she also visited to community kitchen in Amritsar on
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Pak actor Hania Aamir’s sweet shoutout to Diljit Diljit Dosanjh stops Germany
concert midway to share life

Dosanjh: ‘Ek he dil hai kitni dafa jeeto ge’

Videos of Diljit inviting Hania to stage at
London concert and singing his popular
song ‘Lover’ for the star of Pakistani
serials have gone viral on social media.

LONDON: Popular Pakistani
actor Hania Aamir, who last
week attended Diljit Dosanjh’s
London concert, says the love
and respect she received from
the Punjabi singing sensation
was “truly memorable”.

Videos of Diljit inviting Hania
to the stage of the 02 Arena and
singing his popular song “Lover”
for the star of Pakistani serials
like “Kabhi Main Kabhi Tum”
and “Mere Humsafar” went viral
on social media on Friday.

On Monday night, Hania
shared a series of pictures from
the show and penned a heartfelt
note for Diljit on Instagram.
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“Hona ni mai recover what
a night,” she began her post,
referring to “Lover”.

Intersoft Data Labs Donates <20 Lakh to NGO for Animal Welfare

Intersoft releases horse and
donates E-Rickshaw to the horse
cart owner

KULBIR SINGH KALSI
Chandigarh

Intersoft Data Labs, aleading
technology solutions provider,
has announced a significant
contribution of Rs 20 lakh to
Peedu’s People, a renowned
NGO dedicated to the wel-
fare of animals. The donation
will be utilized to support the
NGO’s ongoing efforts to pro-
vide care and assistance to
both small and large animals
in the Tricity region.
Sandeep Passey, Manag-
ing Director of Intersoft Data
Labs, expressed his commit-
ment to animal welfare and
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Tata himself
clarified on X about his well-
being and said that he was
simply undergoing routine
check-ups for his health con-
ditions because of his old age
while dismissing reports of his
hospitalisation. He requested
that the public and media re-
spect refrain from spreading
misinformation. At the age of
86, Ratan Tata breathed his
last on October 9 at Mumbai’s
Breach Candy hospital.

Ratan Tata, born on De-
cember 28, 1937 was the
son of Naval Tata and Sooni
Commissariat. Naval Tata
himself was an adopted son
of Sir Ratanji Tata. Ratan
Tata was about 10-year-old
when his parents separated.
He was raised by Navajbai
Tata, his grandmother and
widow of Sir Ratanji Tata. He
graduated with a Bachelor’s
degree in Architecture and
Structural Engineering from
Cornell University. Ratan Tata
in a video interview said once
that he always wanted to be
an architect, as it interested
and motivated him. He spent
two years in an engineering

the importance of support-
ing organizations like Peedu’s
People. While giving the fund
in the presence of Caroline
Rowett, Deputy High Com-
missioner, British Deputy
High Commission Chandi-
garh, Passey said, “We believe
that every animal deserves a
compassionate and safe envi-
ronment. Intersoft is proud to
partner with Peedu’s People in
their mission to protect and
care for these creatures.”
Inder Sandhu, Director,
PEDU said, “People of our
organization are working tire-
lessly to fulfill the needs of
animals in various capacities.
In collaboration with Inter-
soft, the NGO has successfully
implemented several initia-
tives, including the ‘Equine

welfare and cruelty prevention’
project. This project has fo-
cused on improving the living
conditions and well-being of
horses and other equines in
the Tricity area.

Intersoft and Peedu’s People
share a common goal of reduc-

RATAN TATA

(1937

school too to realize that his
interest lies in architecture.
For about two years, after his
graduation, he worked in an
architect’s office in Los Ange-
les. In his interview, he further
said, ‘I never regretted being
an architect. I only regret that
I was not able to practice it
for long.’ On learning in an
architectural curriculum, he
said that ‘the sensitivity that
you create as an architect, the
ability to put things together,
the ability to run a project
on the basis of a budget, the
intricacies of different materi-
als coming together, all those
things are well taught in an
architectural curriculum.” On
connection between architect
and business, he said that if
‘someone says one wouldn’t
be equipped to do business
as an architect then it would
really not be a fair statement.’

He was close to his grand-
mother and due to her poor
health, he came back to In-
dia. He got a job offer from
IBM in India but Jehangir
Ratanji Dadabhai (JRD) Tata
persuaded him to work for
the Tata Group. From 1962
onwards, he held various posi-
tions in Tata Group compa-
nies. He pursued Advanced
Management Program 71 from
Harvard Business School in
1975.

- 2024)

In March 1991, Ratan Tata
succeeded JRD Tata as the
Chairman of Tata Sons. After
becoming the Chairman, he
faced resistance from long-
time executives within the
conglomerate which includ-
ed Rustomji Homusji Mody
(known as Russi Mody), Ajit
Kerkar and Darbari Sethi
who were heading Tata Iron
and Steel Company (TISCO)
(became Tata Steel Limited
in 2005), Indian Hotels, and
Tata Chemicals. Russi Mody
was removed by the TISCO
board in April 1993. Darbari
Seth retired from his roles at
Tata Consumer Products and
Tata Chemicals in 1994. Ajit
Kerkar was also compelled
to resign from Tata Group
in September 1997. Prior to
Ratan Tata, group companies
were functioning in such a
way that lacked a cohesive
entity.

He was instrumental in
transforming Tata Group into
a ‘Salt-to-Software’ global con-
glomerate. In one of his inter-
views cited by Harvard Busi-
ness School, he mentioned
that in 1991, India experienced
an economic crisis that caused
even profitable companies
within India to struggle, and
that influenced him to start
considering expanding beyond
India due to geographic con-

ing ‘human-animal conflict’
through projects that benefit
both animals and humans.
This approach aligns with
the belief that the welfare of
animals is intrinsically linked
to the overall well-being of
society.

The actor, who attended the

concert with her friends, ex-
pressed gratitude to Diljit and

his team.

“It was magic. The love, the
respect, the soul. Impeccable. It
was all heart. @diljitdosanjh sir
ek he dil hai kitni dafa jeeto ge.
Pyar aur sirt pyar. The entire
team is just (sic). “An honour
to have come across so many
beautiful souls. Truly memo-
rable. Thank you for all your
love and warmth @sonalisingh
love and duas @kreposit thanks
for capturing the moments,” the
27-year-old actor wrote in the
post. Last month, Diljit showed
a heartfelt gesture by gifting
shoes to his Pakistani fan during
his Manchester concert. The
Punjabi singer, also known for
songs like “Peaches”, “5 Taara”,
and “Do You Know?”, is current-
ly on his ‘Dil-Luminati Tour’.

Director Environment Unveils the World's
First CNG Motorcycle Freedom 125

KULBIR SINGH KALSI
Chandigarh

For those wanting to up-
grade to a motor bike that’s
both ‘environment friendly’
and offers unmatchable fuel
economy there is good news
- Two wheeler giant Bajaj
Auto has introduced Bajaj
Freedom -the world’s first
CNG bike. The bike was un-
veiled by T. C. Nautiyal, Di-
rector, Dept. of Environment
(DoE) & Secretary Science
& Technology and Renew-
able Energy, Chandigarh Ad-
ministration at NDM Bajaj
at Industrial Area, Phase 1.
Manpreet Bindra, Region-
al Sales Manager; Naved
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Mohsin, Regional Service
Manager; Ankur Aggarwal,
Area Sales Manager & Rahul
Gupta, Area Service Manager
of Bajaj Auto Ltd.(BAL), were
also present. Vaibhav Mehan
& Nipun Mehan, Directors of
NDM Autowheels, the Bajaj
Dealership in Chandigarh,
too were present. Vaibhav
Mehan informed that 16 ve-
hicles were delivered on the
day of launch itself.

lessons from Ratan Tata

Paying heartfelt tribute to Ratan Tata,
Diljit says this is life, this is how one
should be

NEW DELHI: Pun-

jabi singer Diljit Dosanjh
stopped his Germany
concert to pay tribute to
Ratan Tata the moment
the Punjabi singer got the
sad news of the death on
Wednesday.

Diljit, who is currently
on the European leg of his
‘Dil-Luminati Tour’, paid
homage to the entrepre-
neur at his concert in Dus-
seldorf.

A video has surfaced
online from the concert
showing Diljit stopping
the show to honour Ratan
Tata. Diljit shared valuable
lessons he learnt from the
iconic Indian industrialist
saying that he never had the
opportunity to meet him but
shared that he left a mark on
his life.

“It was important to

mention his name here
because his life was all
about hard work. I never
read anywhere that he
spoke ill of anyone. He did
hard work and charity, and
that’s what life is... To be
helpful to people. He lived
an unblemished life,” said
the singer-actor, in a video
posted by his team on Ins-
tagram in Punjabi.

“He has always worked
hard in life, did good work
and was helpful. This is
life, this is how one should
be. If there is one thing we
can learn from his life, it is
that we should work hard,
think positive, be helpful
and live life to its fullest,”
the Punjabi actor-singer
added.

Ratan Tata, the former
Tata Group chairman,
breathed his last at south
Mumbai’s Breach Candy
Hospital where he had
been admitted for the last
few days. He was 86.

bltuary Ratan Naval Tata

centration risk. As a result, the
Group established Tata Africa
Holdings in South Africa in
1994. During his leadership,
Tata Tea acquired the British-
owned Tetley Tea, the first
major international brand
in 2000. It was the largest
cross-border acquisition by
any Indian company at that
time. Another notable fact
was that it was the first ever
Leveraged Buy-out (LBO) by
any Indian company. Dur-
ing this period, Tata group
also acquired Videsh Sanchar
Nigam Limited (VSNL) from
the government in 2002. In
2007, VSNL was renamed
as Tata Communications
Limited. Other major acqui-
sitions by Tata Group firms
included acquisition of Corus,
an Anglo-Dutch steel com-
pany by Tata Steel in 2007,
Jaguar Land Rover in Britain
in 2008. The reputation that
the group had under Ratan
Tata can be gauged from an
incident when Tata Steel was
trying to acquire Corus. At
that time, Corus executives
said the trustees might be hap-
pier striking a deal with Tatas,
which has a reputation of a
benevolent employer.

In 2022, i.e., after 69 years,
Air India returned to its origi-
nal founder, the Tata Group.
The Government of India had
nationalized Air India in 1953.
Tatas had set up Tata Air-

lines way back in 1932 and it
was renamed as Air India in
1946. JRD Tata continued as
the Chairman of Air India till
1977. In October 2021 when
Tata Group placed the win-
ning bid for Air India then
Ratan Tata had shared an old
photograph of JRD Tata get-
ting down from an Air India
aircraft and wrote: - “The Tata
Group winning the bid for Air
India is great news! While ad-
mittedly it will take consider-
able effort to rebuild Air India,
it will hopefully provide a very
strong market opportunity to
the Tata group’s presence in
the aviation industry.”

In Tata group, the retire-
ment age for non-executive di-
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Ratan Tata with his step mother.
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rectors was raised to 70 in the
year 2000, and it was further
raised to 75 in the year 2005.
The age was again reverted
back to 70 just one year prior
to Ratan Tata’s retirement.
At the age of 75, he stepped
down from the Tata Group in
2012 and Cyrus Mistry was
designated as the successor.
Unceremonious exit of Cyrus
Mistry led to appointment of
Natarajan Chandrasekaran as
the Chairman of Tata Sons.
On certain occasions, Ratan
Tata opened up about his per-
sonal life too. In an old inter-
view, he revealed that he had
come seriously close to getting
married as many as four times.
He also said that in the hind-
sight, it was not a bad thing
to remain unmarried and the
situation would have been more
complex had he got married.
Ratan Tata was known for
his down-to-earth nature. In a
speech, Nitin Gadkari, Union
Minister of Road Transport
and Highways, shared that
once Ratan Tata was visit-
ing his home but forgot the
address. When Ratan Tata
called Nitin Gadkari directly
for directions then it was

surprise for Gadkari when
he came to know that he was
driving himself and without
any security. Gadkari quoted
another instance when Ratan
Tata visited Aurangabad. Tata
insisted on carrying his own
bag when Gadkari requested
an official to take luggage from
Tata. Despite his enormous
wealth and influence, he re-
mained down-to-earth.

In last few years, he started
backing startups. By Decem-
ber 2021, he had invested in
more than 30 start-ups. Most
of the investment was in his
personal capacity and some
investments were made via
RNT Capital Advisors, his
investment company. These
start-ups included Ola Elec-
tric Mobility in 2019, ANI
Technologies Pvt. Ltd., par-
ent company of Ola, One97
Communications (the parent
company of Paytm), Snapdeal
(the first e-commerce firm in
which Ratan Tata invested),
GirnarSoft (the parent com-
pany of CarDekho), Cure.fit
(health and fitness start-up),
Urban Ladder, Zivame, Abra,
Lenskart, among others. ‘Good
Fellows’, a start-up founded by

Shantanu Naidu which aimed
to provide companionship to
senior citizens received seed
investments from Ratan Tata.
The Tata companies ended
2023 with a combined group
market capitalisation of Rs.
28.68 trillion, and the Tata
group remained India’s larg-
est business conglomerate in
market capitalisation. In July
2024, Tata Motors’ market
capitalisation crossed Rs. 4
trillion for the first time. Tata
Motors became the second-
most valuable company of
Tata group after Tata Con-
sultancy Services (TCS).
Tata was known for many
philanthropic initiatives. In
2008, Indian Hotels Co. Lim-
ited (IHCL) had set up a trust
— Taj Public Service Welfare
Trust, to provide relief to vic-
tims of terror attacks in Mum-
bai. The trust offered help to the
families of all those killed, be it
the general public, the security
forces, employees of the Taj
or employees of other estab-
lishments. In October 2008,
Cornell University, alma mater
of Ratan Tata, received an en-
dowment of $50 million from
the Tata Education and Devel-
opment Trust, a philanthropic
entity of Tata Group. Most
recently, in mid-2024, Tata
Sons set aside a corpus of Rs.
650 crore to build a ‘museum
of temples’ in Ayodhya. Tata
Sons also proposed to carry out
development works in Ayodhya
at an additional cost of Rs. 100
crore. Ratan literally stands
for ‘precious stone’ in Sanskrit.
With Ratan Tata’s demise, the
precious gem of India is lost.
Dr. Anil Kumar Angrish-
Associate Professor (Finance
and Accounting), Department of
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DISCLAIMER: Views are
personal and do not represent
the views of the Institute.




