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AAP SLASHED PUNJAB FARM
FIRES BY 50 PC, BJP PLAYING
DIRTY POLITICS : DELHI CM
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Delhi CM Atishi lays foundation stone for new school in .
Dwarka, emphasizes education as AAP govt’s top priority Strong Growth in October

OUR CORRESPONDENT
New Delhi

Reaffirming the Aam Aadmi
Party (AAP) government’s com-
mitment to education, Delhi
Chief Minister Atishi laid the
foundation stone for a new
government school in Dwarka
Sector-19 on Friday. The event
marked another step in AAP’s
ongoing mission to transform
the public education sector, a
priority that has led to a sig-
nificant overhaul of govern-
ment schools in Delhi and is
now being mirrored in Punjab
under the leadership of Chief
Minister Bhagwant Mann.
The foundation-laying cer-
emony saw a warm welcome
for CM Atishi by the school
administration with a floral
bouquet. Atishi engaged with
students, spoke with local resi-
dents, and assured the gather-
ing that all pending develop-
ment projects in Delhi would
be completed promptly.
Addressing the gathering,
CM Atishi recalled the condi-
tions of Delhi’s government
schools in 2015, noting that

many operated under tin roofs,
with students seated on mats.
However, she highlighted the
substantial improvements
since then, stating, “Dwarka
has some of the highest num-
bers of private schools, but
this government school in
Sector-19 will surpass even
the best of them.” The new
school, designed to accommo-
date 2,000 to 2,500 students,
will include 104 classrooms,

three laboratories, a library,
and a unique amphitheater—
facilities that are rare even in
large private institutions. This
state-of-the-art infrastructure,
she said, would benefit the lo-
cal children immensely.
Atishi shared that more than
400,000 students have shifted
from private to government
schools over recent years due
to improved quality, with over
2,200 students from Delhi

Dwarka has some of
the highest numbers
of private schools,
but this government
school in Sector-19
will surpass even the
best of them.”

government schools passing
the IIT-JEE and NEET exams
this year alone. She called it
a “revolution in education,”
achieved through the support
and blessings of the people.

The AAP government’s
education-first approach has
also been adopted in Punjab,
where Chief Minister Bhag-
want Mann inaugurated a new
school in Bathinda on Thurs-
day, featuring world-class fa-
cilities and advanced learning
resources. This approach aims
to provide all students with
quality education, irrespective
of their financial background,
marking a new era in acces-
sible public education in both
Delhi and Punjab.

India’s Private Sector Economy Demonstrates

NEW DELHI: India’s private
sector economy continues to
thrive, reflecting robust growth
as highlighted by the latest
HSBC Flash PMI survey com-
piled by S&P Global.

In October, the composite
output index registered a strong
58.6, indicating expansion for
the thirty-ninth consecutive
month. This figure marks an
increase from September>s final
reading of 58.3, surpassing the
long-run average of 54.7 and
illustrating the resilience of the
Indian economy amid global
uncertainties.

The survey indicated a no-
table uptick in new work intakes,
which spurred companies to
ramp up business activities and
enhance recruitment efforts.
This surge in growth momen-

BJP stages protest over Yamuna pollution, sets up
chairs for Delhi CM and Kejriwal at Chhath Ghat

OUR CORRESPONDENT
New Delhi

In a symbolic protest on Thurs-
day, the BJP set up a stage at the
Yamuna’s Chhath Ghat, complete
with two tufted chairs labeled for
Delhi Chief Minister Atishi and
her predecessor Arvind Kejri-
wal, to spotlight the Aam Aadmi
Party’s (AAP) unfulfilled promise
of cleaning the Yamuna river.
The action was led by Delhi BJP
President Virendra Sachdeva,
who took a dip in the river to
“seek forgiveness” for what he al-
leged was widespread corruption
by the Delhi government in its
river-cleaning initiatives.

The protest comes just ahead
of Chhath Puja, a key festival cel-
ebrated days after Diwali, during
which thousands of Purvanchalis
gather at the river to worship and
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perform traditional rituals. In a
statement, Sachdeva accused the
AAP government of misappropri-
ating Rs 8,500 crore allocated for
river cleanup, resulting in the
persistent pollution and toxic
froth that has been a growing
concern for the people of Delhi.
On Wednesday, Sachdeva
publicly challenged Kejriwal to
join him in taking a dip in the
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Yamuna, referencing Kejriwal’s

2020 promise to clean the river
by Chhath Puja in 2025, so citi-
zens could bathe in safe, clean

water. “We have set up this stage,
ared carpet, and two chairs for
Kejriwal and Delhi Chief Min-
ister Atishi to come and see the

condition of the Yamuna,” BJP
spokesperson Praveen Shankar
Kapoor stated.

Delhi assembly sees 50% dedineinissues
raised, raising concerns on legislative
effectiveness: Praja Foundation Report

OUR CORRESPONDENT
New Delhi

In areport published ahead of
the upcoming Delhi Assembly
elections, the Praja Foundation

flagged a stark 50% drop in is-
sues raised in the 7th Assembly

compared to previous sessions.
The report, which analysed the

legislative performance of Del-
hi’s MLAs, reveals a concerning

downward trend in active en-
gagement on key citizen issues,
indicating potential challenges

in governance and account-
ability.

According to Praja Founda-
tion, a non-partisan organiza-
tion focused on enabling ac-
countable governance, the 7th
Assembly raised only 649 issues
on average each year, marking
a 50% reduction from the pre-

vious assembly’s performance.
The report warns that this
decline raises concerns over
the Assembly’s effectiveness
in addressing the diverse needs
of Delhi residents. Addition-
ally, the average performance
score of MLAs fell to 49.29% in
2024, further underscoring the
reduced legislative engagement.
The report evaluated MLA
performance from March 17,
2023, to April 8, 2024, and
found that eight MLAs did
not raise a single issue during
this period. This group includes
prominent figures like former
ministers Manish Sisodia and
Satyendar Jain (who were in jail
during the review period). This
lack of participation highlights
potential gaps in accountability
and a worrying trend in declin-
ing legislative involvement.

Justice Sanjiv Khanna appointed as next Chief Justice of India

NEW DELHI: The Centre on
Thursday cleared the appoint-
ment of Justice Sanjiv Khanna
as the next Chief Justice of
India (CJI).

“In exercise of the powers
conferred by clause (2) of Ar-
ticle 124 of the Constitution of
India, the President is pleased
to appoint Shri Justice Sanjiv
Khanna, Judge of the Supreme
Court, to be the Chief Justice
of India with effect from 11 No-
vember 2024, “ a notification
issued by the Union Ministry
of Law and Justice said.

Incumbent CJI D.Y. Chan-
drachud is due to retire on
November 10 on attainment

of the age of 65 years. He had
recommended Justice Khanna
as his successor earlier this
month.

Justice Khanna will be the
51st CJI and will have around
6 month tenure in office.

He held the post of Chair-
man, Supreme Court Legal
Service Committee. He is pres-
ently the Executive Chairman
of the National Legal Services
Authority and a member of
the Governing Counsel of the
National Judicial Academy,
Bhopal.

Before elevation to the Su-
preme Court, Justice Khanna
served as a judge in the Delhi

High Court till January 2019.
As ajudge of the Delhi HC, he
held the position of Chairman/
Judge-in-charge, Delhi Judi-
cial Academy, Delhi Interna-
tional Arbitration Centre, and

the District Court Mediation
Centres.

Justice Khanna, born in
May 1960, obtained his law
degree from the Campus Law
Centre, Delhi University. He

enrolled as an advocate in the

Bar Council of Delhi in 1983

and primarily practised taxa-
tion, arbitration, commercial

law, environmental law, medi-
cal negligence law, and compa-
ny law in the Delhi High Court.
He had a long tenure as the

Senior Standing Counsel for

the Income Tax Department.
In 2004, he was appointed as

the Standing Counsel (Civil)

for the Delhi government. He

had also appeared and argued

in a number of criminal cases

at the Delhi High Court as an

Additional Public Prosecutor

and as an amicus curie (friend

of the court).

YOGESH KANT
New Delhi

Delhi Govemment announcestemporaryreemployment for bus marshals ahead ofDiwal

In a major pre-Diwali an-
nouncement, Delhi’s AAP
government declared that
bus marshals in the city will
receive temporary reemploy-
ment for four months as part
of its efforts to combat pollu-
tion. Delhi Minister Saurabh
Bhardwaj shared the news in
a video posted on X, reveal-
ing that bus marshals will
be recruited to contribute to
pollution control measures
across Delhi.

Addressing bus marshals
directly, Bhardwaj empha-
sized, “The fight that Chief
Minister Arvind Kejriwal has
been fighting for you is start-
ing to bear results. You will
now be rehired for the next
four months to assist Delhi

in its fight against pollution.
Kejriwal stands with you, and
we are determined to secure
these jobs for you.”

The reemployment comes
amid tensions between the
AAP government and the BJP,
with AAP leaders claiming
that the initial removal of bus
marshals from their positions
was politically motivated. Ac-
cording to Bhardwaj, many
bus marshals—young men
and women from economi-

cally weaker sections of Delhi— =

were unjustly dismissed from
their posts due to what he de-
scribed as a “conspiracy by the
BJP-led central government.”
Bhardwaj accused the central
administration of pressuring
the Delhi Lieutenant Gover-
nor (LG) to interfere with the
hiring and dismissal of these
employees, citing examples of

s
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alleged mistreatment.

In November 2023, over
10,000 bus marshals were re-
moved from their positions,
a move that sparked wide-
spread criticism from the AAP,
leading to an ongoing stand-

off between
the Delhi
govern-
ment and
the central
adminis-
tration. A
delegation
of AAP
legislators
requested
a meet-
ing with
the LG to
discuss
the matter,
but their
i request was
reportedly denied. This im-
passe led to a series of discus-
sions between Chief Minister
Atishi and BJP legislators, al-
though a resolution remained
elusive.
Bhardwaj also alleged that

targeting pollution control efforts

the central government had
finally conceded to AAP’s de-
mands, allowing bus marshals
to be rehired and their salaries
to be paid by the Delhi govern-
ment. In his statement, he criti-
cized the LG’s approach, saying,

“The LG writes letters as if he
were an expert on every mat-
ter, yet seems unaware of basic
requirements, like seeking court
approval for tree-cutting per-
missions.” He credited Kejriwal
with initiating and sustaining
the bus marshal program and
emphasized that it was AAP’s
commitment to employment
and public service that kept the
program running.

As Delhi prepares for winter
and the seasonal increase in
pollution, the reemployment of
bus marshals aims to bolster the
capital’s resources in tackling
air quality issues.

tum was
not with-
out chal-
lenges, as
it also
coincided
with inten-
sified price
pressures
across sec-
tors. Man-
ufacturers exhibited a stronger
performance compared to ser-
vice providers in terms of output
and sales growth. However, they
simultaneously faced sharper
increases in input costs and
selling prices. In the manufac-
turing sector, the HSBC Flash
India Manufacturing PMI rose
to 57.4 in October, recovering
from alow of 56.5 in September.

This robust figure, well above
the series trend, signals a sig-
nificant improvement in the
sector’s health, bolstered by
increased factory production
and enhanced business con-
ditions. Companies reported
a marked rise in new orders,
which is crucial for sustaining
this momentum.

Conversely, the service sector
demonstrated stronger hiring

trends, indicating a balanced

approach to labor needs across

different segments of the econ-
omy. As businesses respond to

heightened demand, recruit-
ment efforts are expected to

continue, thereby supporting

further economic growth.

The comprehensive data from
the HSBC Flash PMI under-
scores the dynamic nature of
India’s economy, where both
manufacturing and services play
pivotal roles in driving expan-
sion. The continuous growth in
the composite index suggests
that businesses are adapting to
market conditions, overcoming
challenges while capitalizing on
new opportunities. In summary,
India’s private sector showcased
remarkable resilience in Octo-
ber, with strong growth signals
emerging from both manufactur-
ing and services. As companies
gear up to meet increasing de-
mand, the focus will likely remain
on managing cost pressures while
fostering employment and pro-
duction capabilities. This growth
trajectory not only reinforces
Indiass economic prospects but
also positions it as a vital player
in the global market landscape.

Farmersin Punjah block highways in protest
dueto Non-procurement of Paddy

CHANDIGARH: Activists of
the Samyukta Kisan Morcha
(SKM), a farmer outfit, on Fri-
day blocked roads across Pun-
jab for four hours to protest
the tardy paddy procurement,
leading to traffic disruptions
and inconvenience to tens of
thousands of commuters at
many places.

However, there was no
report of violence from any-
where in both the state. Com-
muters are likely to face more
inconvenience on Saturday
with Kisan Mazdoor Morcha,
led by Sarwan Singh Pandher,
announcing a road blockade
for an indefinite period at
many places to protest against
the “tardy” paddy procure-
ment. The protesters criticised
the state government’s deci-
sion to reduce DAP (di-am-
monium phosphate) fertiliser

stocks by 30 per cent. They
demanded a steady supply
of DAP. SKM leader Balbir
Singh Rajewal blamed both
the Aam Aadmi Party (AAP)
government of Punjab and the
BJP-led central government
for the mess.

He said they should not play
the blame game at the cost
of farmers and the economy
of the state. Bharatiya Kisan
Union (Ekta-Ugrahan) Ludhi-
ana district president Charan
Singh Noorpura said corpo-
rate entities are taking advan-
tage of open market policies
that undercut small-scale
farmers. Protesting farmers
belonging to different outfits
started assembling along the
highways, mainly in front of
the toll plazas in both states,
well before the blockade came
into effect at 11 a.m.

Central Govt okays
2 railways projects
worth Rs 6,798 cror

NEW DELHI: The Cabinet
Committee on Economic Af-
fairs (CCEA) on Thursday ap-
proved two railway projects
with an estimated cost of Rs
6,798 crore.

The projects will be com-
pleted in five years to provide
connectivity, facilitate ease of
travelling, minimise logistics
costs, reduce oil imports, and
lower CO2 emissions, said the
CCEA, chaired by Prime Min-
ister Narendra Modi.

The approved projects are
the doubling of the Narka-
tiaganj-Raxaul-Sitamarhi-
Darbhanga and Sitamarhi-
Muzaffarpur Sections covering
256 km, and the construction
of a new line between Er-
rupalem and Namburu via
Amaravati covering 57 km. The
projects will generate direct
employment for about 106
lakh human-days.

Covering eight districts in
three states -- Andhra Pradesh,
Telangana and Bihar, the new
rail projects will increase the
existing network of Indian
Railways by about 313 km.

“These will improve logisti-
cal efficiency connecting the
unconnected areas, increase
the existing line capacity and
enhance transportation net-
works, resulting in streamlined
supply chains and accelerated
economic growth, “ according
to the Cabinet.

The doubling of the Nar-
katiaganj-Raxaul-Sitamarhi-
Darbhanga and Sitamarhi-
Muzaffarpur Sections will
boost the connectivity to
Nepal, northeast India and
border areas, while facilitating
the movement of passenger
trains, along with goods trains,
resulting in the socio-econom-
ic growth of the region. The
multi-tracking project would
enhance connectivity to two
aspirational districts (Sitama-
rhi and Muzaffarpur), serving
388 villages and about 9 lakh
population. “These are essen-
tial routes for transportation of
commodities such as agricul-
ture products, fertilizer, coal,
iron ore, steel, cement, etc.
The capacity augmentation
works will result in additional
freight traffic of magnitude
31 MTPA (million tonnes per
annum), “ said the CCEA. The
Errupalem-Amaravati-Nam-
buru rail line project traverses
through NTR Vijayawada and
Guntur districts of Andhra
Pradesh and Khammam dis-
trict of Telangana.

Cyclone Dana spares Odisha, Bengal

of major damage, brings

Cyclone Dana spared Odisha
and West Bengal of any se-
vere damage to infrastructure
while flight and rail opera-
tions resumed on Friday after
the cyclonic storm completed
landfall, triggering heavy rains
and uprooting of trees and
electric poles.

Odisha Chief Minister Mo-
han Charan Majhi asserted
that no fatality report has been
received so far and the state
achieved its ‘zero casualty mis-
sion’, while West Bengal CM
Mamata Banerjee said one
person died due to the natural
calamity. The severe cyclonic

Lot " i

storm Dana completed its
landfall around 8.30 am on
Friday and the system took at
least eight and half hours to
enter the landmass, the IMD
said. The landfall of ‘Dana’
started around 12.05 am on
Friday between Bhitarkanika
in Kendrapara and Dhamra
in Bhadrak district of Odisha
with wind speeds of around
110 kmph.

Majhi, who reviewed the
cyclone situation in Bhu-
baneswar this morning, an-
nounced that the state has
achieved its “zero casualty
mission” as there has been

-

heavy rain

no report regarding any loss
of human life or injury in the
severe cyclonic storm”. The
chief minister said all the
roads blocked by uprooted
trees would be cleared dur-
ing the day as the rescue
team personnel had already
started working as soon as the
intensity of wind reduced on
Thursday night. Majhi said
many electrical installations
like poles and transformers
were damaged and were being
repaired. “By 6 pm on Friday,
electricity will be restored in
all places including the worst-
hit Kendrapara, Balasore and
Bhadrak district,” he said.

The West Bengal CM on Fri-
day said that one person died in
the state in cyclone Dana even
as the administration evacuated
around 2.16 lakh people from
the low-lying areas. Banerjee,
who held a review meeting at
the state secretariat Nabanna
after spending the night there to
monitor the situation, directed
the officials to ensure that relief
materials reach all those af-
fected by the cyclone.
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AAP slashed Punjah farm fires by 50 pc, BJP

playing dirty politics : Delhi (M Atishi

NEW DELHI: Delhi Chief
Minister Atishi on Sunday
criticised the BJP for what she
termed “dirty politics” over the
increasing pollution levels in the
national capital, particularly due
to stubble burning.

She refuted the BJP’s claims
that Punjab was the primary
contributor to pollution, assert-
ing that since the Aam Aadmi
Party (AAP) took charge in Pun-
jab, the number of farm fires
has decreased by 50 per cent.

Speaking at a press confer-
ence, Atishi said, “The pollu-
tion levels in Delhi are rising.
Both air and water pollution
have been increasing, evident
from the foam at Kalindi Kunj,
showing the rising pollution in
the Yamuna.”

She blamed the BJP for fail-
ing to address the issue and
engaging in political games
instead.

Atishi stressed the success of
AAP’s efforts in Punjab, stating
that in 2021, before the AAP
government was formed, Pun-

jab recorded 71, 300 stubble-
burning incidents. However, by
2023, this number was halved
to 36, 600. She attributed this
reduction to the AAP’s sustained
efforts over two years.

Citing data from the Indian
Agricultural Research Institute
(TARI), Atishi highlighted that
between October 1and 15,2023,
Punjab recorded only 811 farm
fires, down 27 per cent from

the previous year’s 1, 105. In
contrast, she pointed out, Hary-
ana saw a 23 per cent increase
in farm fires during the same
period, rising from 341in 2022
t0 400 in 2023.

Atishi questioned why the
BJP governments in Haryana
and Uttar Pradesh couldn’t rep-
licate the success of Punjab in
reducing stubble burning, ac-
cusing them of playing “dirty

politics” at the expense of Delhi’s
residents.

“If AAP’s Punjab government
can reduce stubble burning, why
can’t the BJP governments in
Haryana and UP do the same?”
she asked.

The Delhi CM also addressed
the issue of pollution from diesel
buses, stating that all buses in
Delhi are now either CNG or
electric. In contrast, she noted
that 100 per cent of the buses
entering Delhi from Haryana
and UP still run on diesel.

“The AAP government under
Arvind Kejriwal has introduced
more than 2, 000 electric buses
in Delhi. Why haven’t the BJP
governments in Haryana and
UP done the same?” she ques-
tioned.

Atishi further raised concerns
about pollution from brick kilns,
noting that while there are no
brick kilns in Delhi, Haryana
and UP have over 3, 800 in
their respective NCR regions,
contributing significantly to
pollution.

Delhi Police constable
kidnapped 2 youths,
demandedRs 1 crore
ransom ; Gurugram
police arrests 5 accused
within 10 hours

SATISH HANDA
Gurugram

The Gurugram Police succeeded
in rescue of two youths from
the clutches of kidnappers who
had demanded a ransom of Rs
1 crore. The youths were identi-
fied as Aman and Ganesh, both
were abducted from Sector-15
Part-2 under the Civil Lines
police station area of Guru-
gram on Wednesday. Both the
victims were on their way to
Galleria Market, Gurugram in
their Scorpio car. According
to police information, among
five arrested accused included a
Delhi Police constable Sunil (32)
a resident of village Kharainti
in Jind district, Rishi Pal (35)
a resident of village Anwali in
Sonipat district, Kuldeep alias
Monu (31), a resident of Jind,
Deepak (21) alias Dumbbell
resident of village Mokhra in
Rohtak district a resident of
Jind district and Sonu (21) a
resident of village Danod in
Bhiwani district all originally
hailing from Haryana. The vic-
tim’s father told the police that
Aman and his friend Ganesh
had gone to Galleria Market
in their car but did not return,
when at around 3.30 pm , he
received a call from Aman’s
friend who informed him about
his kidnapping of both the ab-
ductors demanding Rs 1 crore
ransom. He informed the police
immediately about the incident.

Congress gives unconditional
support to Samajwadi Party
candidates in UP by-elections

¥ WP e

KAVITA SHARMA
New Delhi

The Congress has decided to
support the Samajwadi Party
and Indian National Devel-
opmental Inclusive Alliance
candidates in all the nine As-
sembly segments of Uttar
Pradesh going for by-elections
on November 13.

i

Announcing this, the Con-
gress general secretary in charge
of UP Avinash Pande and the
UP Congress president Ajay Rai
said that it was a well thought
decision of the party to ensure
the defeat of the BJP/NDA
candidates in UP. They said,
the way BJP was practicing po-
larising politics in the country
and threatening the Constitu-

tion and the secular fabric, it
was important that the BJP got
defeated. Pande disclosed that
the Congress president Mal-
likarjun Kharge, the Leader of
the Opposition in Lok Sabha
Rahul Gandhi and party general
secretary Priyanka Gandhi, after
deliberating on the matter, were
all in agreement that the party
should not field any candidate
from any of the nine constituen-
cies and support the SP/INDIA
candidates everywhere.

The UP in-charge Avinash
Pande said that each and every
Congress worker will be actively
involved in the campaigning
and ensuring that the BJP was
defeated in all the nine Assem-
bly segments by the SP/INDIA
candidates. Both Pande and Rai
made it categorically clear that the
Congress support for the SP/IN-
DIA candidates was in the interest
of the nation, and for saving and
protecting the Constitution and
the secular fabric of the country.

Monthly financial aid of Rs 5,000 for specially-abled

with high needs: Delhi government

OUR CORRESPONDENT
New Delhi

In a landmark decision, the
Delhi government announced
amonthly financial assistance
of Rs 5,000 for persons with
high special needs, making it
the highest support amount in
the country for this commu-
nity. Social Welfare Minister

Saurabh Bharadwaj revealed
the scheme details in a press
conference on Tuesday, stating
that individuals with over 60
percent disability will be eligible
for this financial aid.

The enhanced assistance was
approved by the Council of Min-
isters in a meeting on Monday.
Minister Bharadwaj confirmed
that the Social Welfare Depart-

ment has been instructed to
implement the scheme, with
registration expected to begin
within the next month.

The minister also clarified
that he does not anticipate the
need to seek approval from the
lieutenant governor for this pro-
posal, as it involves public funds
designated for welfare initiatives
for specially abled individuals
with high needs.

According to the 2011
census, Delhi is home to ap-
proximately 2.34 lakh specially
abled individuals, with around
9,500 to 10,000 qualifying
as having high needs. This
initiative underscores the
government’s commitment
to providing essential support
to Delhi’s most vulnerable resi-
dents, empowering them with
greater financial stability and
social inclusion.

LUCKNOW: Samajwadi
Party (SP) President Akhilesh
Yadav has said that the candi-
dates of the INDIA bloc are set
to contest all nine Assembly
seats in the upcoming bypolls
in the state on his party’s elec-
tion symbol, ‘cycle’.

He claimed that the opposi-
tion bloc’s pursuit of victory,
not any seat-sharing calcu-
lations, guided its decision.
“Congress and the Samajwadi
Party are united and stand
shoulder to shoulder for a big
victory. The INDIA bloc is
going to write a new chapter
of victory in this by-election,
“Yadav said in a post on X.
“With this unprecedented co-
operation and support, every
worker of TNDIA bloc’ on all
nine Assembly seats is filled
with new energy with the re-
solve to win, “ he added. “It is
not about seats but about win-

INDIA bloc candidates to fight UP bypolls
on ‘cycle’symbol: Akhilesh Yadav

ning. Under this strategy, the
joint candidates of the INDIA
bloc will contest all the nine
seats on the Samajwadi Party’s
election symbol ‘cycle’.”
“Congress and Samajwadi
Party are united and stand-
ing shoulder to shoulder for
a big victory. INDIA bloc is
going to write a new chapter
of victory in the Uttar Pradesh
by-election, the SP President
wrote on X. “Samajwadi Party’s
strength has increased mani-
fold with the support of Con-
gress party’s top leadership
and booth level workers. With
this unprecedented coopera-
tion and support, every worker
of the INDIA bloc in all the
9 Assembly seats has been
filled with new energy with
the resolve to win.” “This is an
election to save the country’s
constitution, harmony and the
honour of the PDA. That is

why our appeal to everyone is:
not even a single vote should
be reduced, not even a single
vote should be divided, “ Yadav
further wrote on X.

This unity and solidarity
of the INDIA bloc filled with
harmony in the interest of the
country will write new history
today and tomorrow as well, he
added. Speaking about the Ut-
tar Pradesh bypolls, the former
Uttar Pradesh Chief Minister
asserted that the upcoming
election will be fought for the
protection of the country’s
Constitution, peace, and the
honour of “Pichchde (back-
wards), Dalit and Alpsankhyak
(Minorities)”.

Bypolls in Uttar Pradesh will
be held on November 13 on
nine seats: Katehari (Ambed-
kar Nagar), Karhal (Mainpuri),
Meerapur (Muzaffarnagar),
Ghaziabad, Majhawan (Mirza-
pur), Sishamau (Kanpur city),
Khair (Aligarh), Phulpur
(Prayagraj), and Kundarki
(Moradabad).

Eight of these seats in the
state fell vacant after their
MLAs were elected as MPs in
the Lok Sabha, while a bypoll
was held on the Sisamau seat
following the disqualification
of SP MLA Irfan Solanki, who
was convicted in a criminal
case.

Two induding UCO bankdeputymanagerarrested for providing accounts to cyber criminals

PARVESH HANDA
Gurugram

Cyber crime police station,
Gurugram have arrested two
accused, including a bank of-
ficial of UCO bank allegedly
providing bank accounts to
cyber criminals, Priyanshu Di-
wan, Assistant Commissioner
of Police cybercrime cell, said
that the arrested accused have
been identified as Kanishk Vijay
Vargiya of Mangrol in Rajasthan
and Ram Avtar a resident of
Jagatpura in Jaipur working as
Deputy Manager in Mansarovar
Branch of UCO Bank in Rajast-
han, allegedly opened a account
on the basis of fake documents

to be sold to cyber criminals.
While talking to media persons,
Diwan said that a complaint was
lodged at the Cyber Crime Police
Station East on 23rd July 2024
that he was duped Rs 24.60
lakh in the name of investing in

the share market.

During the
probe, Inspector
Naveen Kumar
of the said police
station reached
up to the accused
and arrested the
~ suspects on Sat-
urday for the al-
leged involvement
in the crime in
whose account
the amount was credited from
Rajasthan. During interroga-
tion, the accused disclosed that
Ram Avtar was working as
deputy manager in UCO Bank
Mansarovar branch Rajasthan
since 2016. Investigation re-

vealed that the bank account
used in the fraud was fraudu-
lently opened by Ram Avtar
and Kanishk in collusion on
fake documents, the same bank
account was made available by
the accused to another accused
for cyber fraud. Information
revealed that a total of 07 bank
accounts were opened by the ac-
cused so far and took Rs 7,000
per account as commission. The
arrested accused were produced
in the court after registering the
case and remanded to police
custody. ACP said that so far
the Gurugram police have ar-
rested 21 bank officials within
six months allegedly involved
in cyber frauds.

End of a love story, lover kills
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glrlfrlend & buried her body

JI?

SATISH HANDA
Rohtak

A 20-year-old girl Sonia alias Sony
resident of Nangloi in Delhi having
relationship with a youth Saleem
alias Sanju also residing in Nangloi
when she became pregnant. When
she put pressure on her boyfriend
for marriage, she was strangled to
death by him along with his friend
Pankaj suspecting Soniya having
relations with someone else too
the accused Saleem took her to a
nearby village Madina in Rohtak
district where she was injured dur-
ing a hot discussion between both

and Sonia was strangled to death
by Saleem and his friend, buried
the body in the jungle near village
Madina in Rohtak district at a
distance of nearly 50 km from
Nangloi. On the complaint of So-
nia’s brother Manish lodged with
Nangloi police station about the
disappearance of his sister, police
started searching for the accused
boyfriend Saleem alias Sanju and
his two friends and arrested Sal-
eem. However, the alleged accused
Saleem admitted the crime,The
body of Sonia having injuries on
her body was recovered from the
jungle on the information of the

alleged accused where the body
was buried by the three.

Outer Delhi District DCP Sachin
Kumar said that the girl Sonia from
Nangloi area was having an affair
with youth Sanju. Meanwhile, the
girl became pregnant. When the
girl put pressure on her boyfriend
to marry her, he started refusing.
On October 20, the accused also
convinced the girl to keep the
Karva Chauth fast. In the name
of breaking the fast, he took the
girl for a ride in a rented car with
his two friends Pankaj and Hrithik.
The accused strangled the girl to
death on the way. After this, all of

them reached Rohtak to dispose of
the body. The accused buried the
body by digging a pit of about 3
feet in the forest of Madina village
located in Bahu Akbarpur police
station area in Rohtak district.
The girl's missing report was
registered by the police on 21 st
October. After the girl went miss-
ing on 20 October, her brother
registered her missing report in
Nangloi police station on 21 Oc-
tober. The brother also expressed
suspicion on accused Sanju. When
Delhi Police started the investi-
gation, evidence was found that
Sanju talked to the girl on mobile
phone. Sanju had also made the
last call on the girl’s mobile. On
suspicion, the police took Sanju
into custody and questioned him,
then he confessed to the crime.
Delhi Police talked to the Bahu
Akbarpur police station, recov-
ered the body from the field and
sent it to PGIMS Rohtak. Police
said that the girl had suspected
that something untoward would
happen on the highway between
Rohtak and Bahadurgarh.

Onion prices likely to
dip in Delhi as‘Kanda
Express on way

N EW DELHI: Onion prices in
Delhi are likely to dip with the arrival
of the Centre’s Kanda Express’in the
national capital on Sunday, as per
reports. In the Kanda Express, 1,600
tonnes of onions are being brought
to Delhi from Nashik in Maharash-
tra, the reports said. Through ‘Kanda
Express), the government is trying
to provide relief to the public from
high onion prices before Diwali.
In recent weeks, onion prices have
reached Rs 75 per kg in Delhi. This
train has 42 coaches and all are
loaded with onions. This train will
reach Kishanganj railway station in
Delhi and from here, It will be sent
to the wholesale markets of the na-
tional capital. As per the reports, the
move will increase the daily supply of
onions to 2,500 to 2,600 tonnes in
markets of Delhi and the surround-
ing areas. This onion consignment
will be sold in retail at Rs 35 per kg at
Safal, Kendriya Bhandar and others.

JMM releases list of 35 nominees, RJD names 6
candidates for Jharkhand Assembly elections

w

RANCHI: The JMM has re-
leased a list of 35 candidates
for the Jharkhand Assembly
elections, naming Chief Min-
ister Hemant Soren from Bar-
hait, his wife Kalpana Soren
from Gandey and brother
Basant Soren from Dumka.

According to the list re-
leased on Tuesday, the rul-
ing party has fielded Ravin-
dranath Mahto from Nala,
M.T. Raja from Rajmahal,
Dhananjay Soren (Boriya),
Stephen Marandi (Mahesh-
pur), Uday Shankar Singh
(Sarath), Sudiway Kumar
(Giridih), Bebi Devi (Dumru),
Alok Soren (Shikaripara),
and Hafizul Hasan from
Madhupur.

Others named in the list
include Niral Purti from
Majhgaon, Umakant Rajak
(Chandankiyari), Samir Mo-
hanty (Baharagora), Deepak
Birua (Chaibasa), Bhushan
Tirkey (Gumla), Jiga Susaran
Horo (Sisai), Vikas Munda
(Tamar), Mathura Mahato
(Tundi), Mithilesh Thakur
(Garhwa), and Baidyanath
Ram (Latehar) among others.

Meanwhile, the RJD also
released a list of six candi-
dates for the Jharkhand polls.
The party has named Suresh
Paswan from Deoghar, San-
jay Prasad Yadav (Godda),
Subhash Yadav (Koderma),
Rashmi Prakash (Chatra),

Naresh Prasad Singh (Vish-
rampur) and Sanjay Kumar
Singh Yadav from Hussain-
abad.

On Monday, the Congress
released a list of 21 candi-
dates for Jharkhand. It has
nominated Irfan Ansari from
Jamtara, Badal Patralekh
(Jarmundi), Pradeep Ya-
dav (Poraiyahat), Deepika
Pandey Singh (Mahagama),
Rameshwar Oraon (Lo-
hardaga), Amba Prasad Sahu
(Barkagaon), Kumar Jaya-
mangal (Bermo), Purnima
Niraj Singh (Jharia), Banna
Gupta (Jamshedpur West),
Rajesh Kachhap (Xhijri),
Shilpi Neha Tirkey (Mandar),
Bhushan Bara (Simdega),
Naman Vikas Kongari (Kole-
bira) and Ramchandra Singh
from Manika.

Congress has fielded Ajoy
Kumar from Jamshedpur
East, Munna Singh from
Hazaribagh Sadar, Mamta
Devi from Ramgarh, Jalesh-
war Mahato from Baghmara,
Sona Ram Sinku from Jagar-
nathpur, Ajay Nath Shahdeo
from Hatia and Jaiprakash
Patel from Mandu.

Elections for 81 assembly
seats of Jharkhand, will be
held in two phases on No-
vember 13 and November 20
while the counting of votes
will be taken up on Novem-
ber 23.

(ISF Commemorates Fallen
Heroes at National Police
Memorialin New Delhi
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OUR CORRESPONDENT
New Delhi

The Central Industrial Secu-
rity Force (CISF) held a sol-
emn commemorative event at
the National Police Memorial
in Chanakyapuri to honor the
courage and sacrifice of the
brave men and women of the
Police and Central Armed Police
Forces (CAPFs) who gave their
lives in service to the nation. The
ceremony paid tribute to 127
CISF personnel who made the
ultimate sacrifice and included
heartfelt ceremonies at both
the National Police Memorial
and the CISF Headquarters in
New Delhi.

The day began with Praveer
Ranjan, SDG (APS), accom-
panied by senior CISF officers
and personnel, paying hom-
age at the Central Sculpture of
the National Police Memorial.
Families of CISF bravehearts
were invited to visit the ‘Wall of
Valour, where the names of all
fallen CAPF and police person-
nel are inscribed in recognition
of their dedication and service.

As part of the tribute, the
families were also given a guided
tour of the Police Museum and
shown special CISF films high-
lighting the valor of their loved
ones and the essential role CISF
plays in national security. In a
touching ceremony, senior CISF
officers honored the families of
the fallen heroes, acknowledg-
ing their resilience and sacrifice.

Later in the afternoon, Ra-
jwinder Singh Bhatti, Director
General of CISF, presided over
a special function at the CISF
Headquarters. He personally
presented honors to the fami-
lies and, in his address, praised
the courage and dedication of
CISF personnel who had laid
down their lives in service to
the nation.

In the evening, DG Bhatti
returned to the National Po-
lice Memorial, where he laid a
wreath at the Central Sculpture,
paying his respects in a poignant
tribute. The evening’s program
featured an open-air screening
of films portraying the heroic
actions of CAPF and police per-
sonnel, followed by a solemn
retreat ceremony.

((TVfootage of
alleged terrorist
emerges from
Gagangir attack site

FW DESK
Srinagar

A CCTV image showing a
Pheran-clad individual, be-
lieved to be involved in the
recent Gagangir terror attack,
has surfaced, but authorities
are still determining the ac-
curacy of the footage, reports
said..

The attack, which occurred
on October 20 in Jammu
and Kashmir, resulted in the
deaths of seven people, includ-
ing six non-local laborers and
a doctor.

The video captures the sus-
pect entering a prefabricated
hut at the construction site of
the Gagangir tunnel.

However, security officials
are working to verify the im-
age’s authenticity. The footage
displays a date stamp of “Janu-
ary 27,” which investigators
believe may be due to a techni-
cal malfunction in the camera
settings. The assailant is seen
carrying an AK rifle, which
has a distinctive blue mark-
ing on the muzzle, a feature
previously reported in attacks
against security forces in the
Pir Panjal region, approxi-
mately 200 kilometers from
the attack site.

Despite the clarity of the
footage, survivors of the inci-
dent reported that the attack-
ers had their faces covered,
adding to the uncertainty sur-
rounding the identity of the
individual in the image.
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Advanced engineering solutions,
Gadk

must to ensure road safety:

NEW DELHI: Road safety
cannot be achieved without in-
tegrating advanced engineering
solutions, enforcement of laws,
and the adoption of cutting-
edge technologies like artificial
intelligence (AI), Union Min-
ister of Road Transport and
Highways, Nitin Gadkari, said
on Thursday.

Addressing the ‘Traffic In-
fraTech Expo’ in the national
capital, the minister empha-
sised the critical need to improve
road safety and the adoption of
advanced technologies in the
transportation sector. “The
country experiences around 5
lakh accidents each year, result-
ing in numerous fatalities. More
than half of these casualties are
in the age group of 18-36 years.
The economic loss due to road
accidents is estimated at 3 per

cent of the country’s GDP, “ he
said. The minister mentioned ef-
forts to identify traffic violations
through AT and other innovative
methods, allowing authorities
to enforce penalties accurately.

Gadkari also outlined plans
for upgrading toll collection
methods, including the explo-
ration of satellite toll systems,

which would improve efficiency
and ensure transparency in toll
collection. Highlighting the ap-
proach to enhancing road safety,
the minister further stated that
the government has decided to
appoint experts from the private
sector to collaborate on devel-
oping technological solutions.

“A dedicated expert commit-

arl

tee will evaluate proposals from
startups and industry leaders,
ensuring that the best ideas are
implemented. The committee
has been directed to finalise its
evaluations within three months,
aiming for rapid improvements
in the sector, “ Gadkari said. The
Road Transport Minister en-
couraged small firms with inno-
vative technologies to participate
in government tenders, stressing
the importance of cost-effective-
ness while maintaining profit
margins without exploitation.
“By using the best technologies,
India can achieve transparency,
reduce costs, and significantly
enhance road safety, “ said Gad-
Kkari, calling upon all stakehold-
ers - government, private sector,
and startups - to come together
in addressing the urgent issue of
road safety in the country.

BJP names 40 star campaigners for Bihar VS polls

Aim to make India’s
century as the world’s
century: PM Modi
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NEW DELHI: Stressing that
there is no scope for rest for
him as the government aims
to fulfil its goals for a “Viksit
Bharat’, Prime Minister Nar-
endra Modi said on Monday
that he aims to make India’s
century as the world’s century.

“We need stability and sus-
tenance for growth and India
is working on it. Our third
term gives a message of stabil-
ity. Initiatives taken by India
are a solution towards world
problems. We would aim to
ensure that India’s century
is the world’s century, “ PM
Modi told the gathering at the
‘NDTV World Summit 2024/
in the national capital.

The world is amazed at the
Digital Public Infrastructure
(DPI) India has created, in-
cluding UPI which has gone
global.

“The world celebrated the
Chandrayaan mission. When
India grows, the world feels
happy. India’s growth will ben-
efit the world. The country
drove the world’s growth in the
past but during colonialism,
we couldn’t. Now, we are inde-
pendent and ready to drive the
growth, “ PM Modi stressed.

India is now the fifth-largest
economy in the world and is
on its way to becoming the
third-largest one sooner than
expected. “The dreams we have
seen, the pledges we have made,
there is no rest, no relaxation, “
PM Modi added. Highlighting
the UDAN (Ude Desh ka Aam
Nagrik) scheme, PM Modi said
they worked on two pillars --
building airports in tier 2 and 3
cities and making air travel af-
fordable. “Over three lakh flights
have taken off under the UDAN
scheme. Many flights connect
the small cities. Now there are
over 150 airports in India, “
said the Prime Minister. “In
the last 8-9 years, the participa-
tion of Indian universities has
increased. Patent applications
are at an all-time high. Over 2,
500 research centres of compa-
nies across the world are located
in India. We are taking the lead
in giving a vision for the global
future, ” said PM Modi.

PATNA: Intensifying its prep-
arations, the BJP has named
40 star campaigners for the
November 13 Bihar Assembly
by-elections.

Bihar BJP chief Dilip
Jaiswal, Deputy Chief Minis-
ters Samrat Chaudhary and
Vijay Kumar Sinha, and Union
Ministers Giriraj Singh, (MoS)
Nityanand Rai, (MoS) Satish
Chandra Dubey and (MoS) Raj
Bhushan Nishad have been
named in the list of 40 star-
campaigners for the bypolls to
four assembly constituencies
in the state.

Others named in the list in-
clude Vinod Tawde, Nagendra
Nath Tripathi, Bhikhubhai
Dalsania, Deepak Prakash,
Radha Mohan Singh, San-

jay Jaiswal, Gopal Narayan

Singh, Mangal Pandey, Ritu-
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raj Sinha, Rajiv Pratap Rudy,
Ravi Shankar Prasad, Ashwini
Kumar Choubey, Prem Ku-
mar, Raj Kumar Singh, Syed
Shahnawaz Hussain, Ama-
rendra Pratap Singh, Nitin
Nabin, Tarkishore Prasad,
Renu Devi, Neeraj Kumar

I

Bablu, Santosh Singh, Hari
Sahni, Janak Chamar, Kedar
Prasad Gupta, Nitish Mishra,
Vivek Thakur, Sushil Singh,
Dharmshila Gupta, Bhim
Singh, Anil Sharma, Mithilesh
Tiwari, Shivesh Ram, Rajesh
Verma.

Al Wayanad s not ready to accept Priyanka

Gandhi, says BJP candidate Navya Haridas
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WAYANAD: Navya Haridas,
the BJP candidate from Way-
anad, on Thursday, expressed
confidence in winning the up-
coming Lok Sabha bypoll, as-
serting that the people of the
constituency are “not ready to
accept” Congress leader Priyanka
Gandhi Vadra as their repre-
sentative.

Navya Haridas (39), BJP par-
liamentary party leader and a
two-time councillor in Kozhikode
Corporation, also serves as the
state General Secretary of the
BJP Mahila Morcha.

Speaking to media, she em-
phasised that this election holds
significant importance for both
her and the BJP.

“I am fighting to win this very
important election. The BJP is
giving considerable attention
to this contest, “ Haridas said.

“This is my first time contest-
ing for the Lok Sabha. Before
this, I participated in the corpo-
ration elections and legislative
Assembly elections. I feel fortu-
nate to have been given such an
opportunity, “ she added.

Slamming Congress for pro-
moting dynastic politics, the BJP
candidate said, “Priyanka Gandhi
filed her nomination yesterday,
accompanied by her family -- her

.

mother, brother, husband, and
son. This clearly shows family
domination.” “The Nehru fam-
ily is trying to capture a seat in
Wayanad, but the people here
are not ready to accept this, “
she added. Notably, Priyanka
Gandhi’s nomination affidavit
reveals liabilities totalling Rs
15.75 lakh, connected to a reas-
sessment proceeding initiated by
the Income Tax Department for
the year 2012-13. This case is still
pending with the Commissioner
of Income Tax (Appeals).

Reacting to this, Haridas said,
“This is why the AICC revolves
around one family. The Nehru
family wants every member of
Parliament to avoid internal
conflicts within Congress. They
are trying to retain every seat
in the Lok Sabha by ensuring a
family member is the candidate.”

She also referred to the allega-
tions against Priyanka Gandhi’s
husband, Robert Vadra. “There
are numerous allegations against
Robert Vadra. I don't believe
everything has been disclosed
in her nomination form, “ she
claimed.

Further criticising the Leader
of Opposition in the Lok Sabha,
Rahul Gandhi, Haridas said, “He
was absent during the floods. He

only visited Wayanad four days
after the disaster. The people of
Wayanad felt abandoned without
a proper representative.”

Haridas highlighted that
warnings from the disaster
management team to evacuate
landslide-prone areas were ig-
nored, and no action was taken
by any representatives.

“Rahul Gandhi, as the MP for
the last five years, never raised
these issues in Parliament in
favour of the people of Wayanad,
“she added.

Haridas also questioned Rahul
Gandhi’s decision to prioritise
Rae Bareli over Wayanad in the
upcoming elections.

“Wayanad has always leaned
towards Congress, voting for the
symbol rather than the candidate.
This is why Rahul Gandhi chose
Wayanad last time, believing he
wouldn’t win any seats in North
India. But this time, he is focused
on retaining Rae Bareli, leaving
the people of Wayanad behind.”

Commenting on the Congress
alliance with the Indian Union
Muslim League (IUML), Haridas
said, “This alliance won’t work.
In the last Lok Sabha elections,
we saw internal fights and splits
wherever this alliance existed. It’s
not a viable strategy.”

Haridas accused Congress of
engaging in caste- and religion-
based politics, following a “divide
and rule” policy. In contrast, she
said, the BJP is focused on “poli-
tics of development”.

“Wayanad requires signifi-
cant development in health,
education, agriculture, and in-
frastructure. Compared to other
states and districts, Wayanad is
lagging behind. There’s a clear
communication gap between the
representatives and the people,
and their real needs have never
been addressed in Parliament,
Haridas said.

Arvind Kejriwal came
with dreams of change
but has become a
‘Maafi Expert’: Ravi
Shankar Prasad

NEW DELH]I: Senior BJP lead-
er Ravi Shankar Prasad, while
commenting on the Supreme
Court’s rejection of Arvind Ke-
jriwal’s petition in a defamation
case, said that the former Delhi
Chief Minister, who once prom-
ised to transform the country,
has now become an expert on
seeking apology (maafi expert).
Prasad pointed out that Kejriwal
has strayed far from the ideals
he championed during the Anna
Hazare movement. Speaking
to media persons at the BJP’s
national headquarters here on
Tuesday, Prasad referred to the
Supreme Court’s recent decision,
which rejected Kejriwal’s plea to
stay a defamation case related
to comments he made about
Prime Minister Narendra Modi’s
educational qualifications. The
defamation case was initiated by
Gujarat University, following Ke-
jriwal’s public remarks question-
ing the PM’s degree, which led
to an RTI being filed. The Ses-
sions Court and the Gujarat High
Court have already dismissed
Kejriwal’s petition, and now, the
Supreme Court has upheld those
decisions. Prasad claimed that
Kejriwal had even hinted during
the court proceedings that he
might apologise for his remarks,
but the Supreme Court noted
that such an apology should have
been made earlier. Now, with his
petition withdrawn, the criminal
defamation case against him will
proceed in Gujarat.

As Wayanad waits, Rahul Gandhi says none
better than Priyanka to be constituency’s voice

FW DESK

The Resistance Front (TRF),
a Lashkar-e-Taiba offshoot,
has claimed responsibility for
a terrorist attack in Gander-
bal on Sunday, killing seven
people, including a doctor and
six migrant laborers.

The attack targeted a con-
struction site for a military
tunnel project in Gagangir,
Sonamarg region. According
to the TRF, the group had pre-
viously warned against par-
ticipating in “illegal projects,”
referring to the ongoing tunnel
construction.

Two labourers were killed
on the spot when terrorists
opened fire on their camp,
while the doctor and four oth-
ers succumbed to injuries later.
The attack comes shortly after
Omar Abdullah assumed office
as the new Chief Minister of
Jammu and Kashmir following

the recent elections.

Omar Abdullah condemned
the attack, calling it a “cow-
ardly assault” on migrant la-
bourers. Former Chief Min-
ister Mehbooba Mufti also
expressed her condolences,
saying on X (formerly Twit-
ter), “Unequivocally condemn
this senseless act of violence
against two laborers in Gan-
derbal. Deepest condolences
to their families.”

The TRF, banned by the Min-
istry of Home Affairs (MHA)
in January 2023 under the
Unlawful Activities (Preven-
tion) Act, is classified as a ter-
rorist organization for its links
to Pakistan-based Lashkar-e-
Taiba. The attack underscores
rising security concerns in the
region, particularly with new
infrastructure projects under-
way. The incident also follows a
recent attack in Shopian, where
alaborer was killed by militants.

J&K Police counter-
intelligence wing
dismantles new
militant group

FW DESK

The Counter-Intelligence
Wing (CIK) of the Jammu and
Kashmir Police launched a
major operation on Tuesday,
conducting raids across sev-
eral districts in the Kashmir
Valley. The raids were part
of an effort to dismantle a
newly formed militant group
believed to be an offshoot of
the banned Lashkar-e-Taiba
(LeT), officials said. According
to authorities, the raids took
place in multiple districts, in-
cluding Srinagar, Ganderbal,
Bandipora, Kulgam, Budgam,
Anantnag, and Pulwama.
During the operation, a re-
cruitment module associated
with the new group was dis-
mantled. The militant group
is reportedly being directed by
a Pakistani handler operating
under the alias ‘Baba Hamas.’
The raids are ongoing, and
further details are expected
as the operation continues.

280 companies register 1.27 lakh internship
ofters under PM Internship Scheme

NEW DELHI: About 280
companies participated in the
PM Internship Scheme (PMIS)
and offered 1.27 lakh intern-
ship opportunities, according
to reports.

The Centre has now closed
the onboarding window for
corporates’ participation in
the Scheme, which opened on
October 3 for corporates to reg-
ister their internship offerings.

However, the window for
youth registration, which
commenced on October 12 is
expected to remain open until
early November.

The scheme was announced
in the Union Budget 2024 by
Finance Minister Nirmala
Sitharaman with an outlay
of Rs 800 crore for the pilot
initiative. It will address youth
unemployment by benefitting
around 10 million young peo-
ple over the next five years. It

PM Internship

Scheme

will also connect young people
with companies that are seek-
ing talent.

Administered by the Ministry
of Corporate Affairs (MCA),
the PMIS scheme allows the
top 500 corporates by average
CSR spending over the last three
fiscal years to participate, pro-

viding valuable internship op-
portunities for youth.
Prominent companies par-
ticipating in the scheme include
Mahindra &amp; Mahindra,
Tata Consultancy Services,
Larsen &amp; Toubro, Reli-
ance Industries, HDFC Bank,
Maruti Suzuki, Tech Mahindra,

ONGC, Bajaj Finance, Eicher
Motors, Max Life Insurance,
Muthoot Finance, and Jubilant
Foodworks.

Oil, gas, and energy; auto-
motive; travel and hospitality;
banking and financial services;
and metals and mining are the
sectors with the highest num-
ber of internship opportuni-
ties. Other key sectors offering
internships are manufacturing,
industrial, infrastructure and
construction, IT and software
development, FMCG, and tele-
com.

The internship opportunities
are currently available in 737
districts across 28 States and
8 Union Territories.

The selected youths will be
eligible for internship in the top
500 companies in India for a
year and also get an allowance
of Rs 5,000 per month and Rs
6,000 as a one-time grant.

WAYANAD: With hours left
for Priyanka Gandhi and her
brother Rahul Gandhi to arrive
in Wayanad, from where the
former is fighting her debut
election, the Congress party
top brass is preparing to give
the duo a huge welcome.
Wayanad Lok Sabha con-
stituency goes to the polls on
November 13 and Priyanka

Gandhi will be filing her
nomination on Wednesday
morning.

In the face of the growing menace of disruptions and
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bomb hoaxes, rail and air transport is under threat.
The return of underworld activities in Mumbai is also
an emerging concern. Are our security preparations

in place?

n recent weeks, India has

witnessed disturbing dis-

ruptions to critical infra-

structure, threatening the
fabric of our daily lives. From
railway tracks to airline op-
erations and even Bollywood,
the shadow of terrorism looms
large. It began with bizarre
obstacles placed on railway
tracks - electric poles, gas
cylinders, stones, motorcycle
wheels, and iron pieces - to
disrupt train movements. The
consequences were devastat-
ing: several derailments and
accidents, claiming precious
lives and causing widespread
destruction.

Unfortunately, the focus has
now shifted to air traffic also,
with a surge in hoax bomb
calls and messages on social
media. In just one week, air-
lines received nearly 100 bomb
threats, causing immense losses
to Air India, Vistara, IndiGo,
and others. Airlines are bear-
ing the brunt of bomb hoaxes,
incurring significant expenses
ranging from fuel dumping
and aircraft grounding to ac-
commodating passengers and
crew in hotels. According to es-
timates, a single hoax incident
can result in losses exceeding
Rs 3 crore. The government is
currently assessing the threat
messages, with the civil aviation
minister suggesting that it may
be the work of a prankster or
minor every time using a new
anonymous X account (earlier

known as Twitter).

The killing of a famous
politician, NCP leader Baba
Siddique in Mumbai and fresh
threats to actor Salman Khan
have sent shockwaves through
Bollywood. The primary sus-
pect, notorious gangster Law-
rence Bishnoi, who is currently
lodged in a Gujarat prison,
highlights the challenges of
containing organized crime.
With the motive of the murder
still unknown, security agencies
are scrambling to respond to
such incidents. The frequency
and diversity of these disrup-
tions raise concern about our
intelligence failures. The ques-
tion arises: are our agencies
adequately equipped to tackle
this evolving threat landscape?

Although the railway min-
istry has implemented some
measures to ensure rail safety
in the country, ordinary rail
passengers are afraid. Some
of the measures taken by the
railways include replacing old
tracks to prevent accidents;
using ultrasonic flaw detec-
tion machines and electronic
monitoring of track geometry;
relying on electrical and elec-
tronic interlocking systems to
eliminate human error; using
train protection and warn-
ing systems on hundreds of
route kilometers; eliminating
unmanned level crossings;
and increasing smart coaches,
online monitoring, and GPS-
based trackers. How effective

The Congress party has put
up numerous billboards and
banners welcoming Priyanka
Gandhi in most places. Lead-
ing from the front, Leader of
Opposition in the Lok Sabha,
Rahul Gandhi, who vacated
the seat to hold on to the family
constituency Raebareli, took
to his social media account
on Tuesday just before the

duo started for Mysore, from
where they will drive down to
Wayanad. LoP Gandhi posted,
“The people of Wayanad hold a
special place in my heart, and I
can’timagine a better represen-
tative for them than my sister.
I'm confident she will be a pas-
sionate champion of Wayanad’s
needs and a powerful voice in
Parliament.

Enough is Enough

these measures would be in
containing railway track-re-
lated crimes is yet to be seen.

These disruptions have
raised concerns about the
identity and motives of those
responsible. While investi-
gations are ongoing, several
possibilities emerge. Terrorist
organizations, international
or local outfits, may aim to
create fear and disrupt critical
infrastructure. Alternatively,
anti-social elements seeking
thrill or revenge may exploit
vulnerabilities. Lone wolves,
individuals with grievances
or extremist ideologies, may
also act alone.

However, identifying and
apprehending the culprits
has proven challenging. One
major hurdle is the lack of
intelligence, which hampers
investigations. Furthermore,
perpetrators use sophisticated
methods, including encrypted
communication, proxy serv-
ers, and anonymous accounts,
complicating tracking efforts.
Limited resources, includ-
ing manpower, technology,
and expertise, constrain law
enforcement agencies. Ad-
ditionally, coordination is-
sues between agencies and
information-sharing gaps
hinder progress.

Unraveling intricate plots
and identifying culprits re-
quires time and expertise, mak-
ing investigations complex. To
overcome these challenges, en-

hancing intelligence gathering
and sharing is crucial. Lever- .
aging technology, such as Al-
powered tools, data analytics,
and cyber forensics, can also aid
investigations. Strengthening
inter-agency coordination, in-
creasing public awareness, and
encouraging vigilant reporting
are essential. Providing special-
ized training for investigators
will also help.

By addressing these aspects,
India can improve its response
to disruptions and ensure safer
transportation services. Effec-
tive collaboration between law
enforcement agencies, intelli-
gence units, and transportation
authorities is vital. The govern-
ment must prioritize invest-
ing in cutting-edge technology
and training to combat these
evolving threats. As terrorism
evolves, so must our response.
Enhanced coordination, tech-
nology integration, and public
awareness are crucial to con-
taining these disruptions. The
intelligence community must
adapt to stay ahead of these
threats. We cannot afford to
let terrorism disrupt our daily
lives. The time to act is now!

The writer is a senior jour-
nalist and columnist. Views
are personal. Twitter @nar-
vijayyadav

The author is a senior
journalist and columnist,
views are personal.
Twitter @narvijayyadav
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India and China

relations need
a cautious reset

hina’s confirmation on Oc-
tober 22,2024, of an agree-
ment to resolve its four-year
military standoff with India
marks a significant moment

for bilateral relations. The announcement,
following Indian Foreign Secretary Vikram
Misri’s statement a day earlier, signals a
breakthrough in a strained relationship since
the April 2020 transgressions along the Line
of Actual Control (LAC). These incursions,
followed by the tragic Galwan Valley clashes
that claimed the lives of 20 Indian soldiers,
had brought diplomatic ties to a standstill.
While both countries managed disengage-
ment at key friction points, the mistrust, par-
ticularly over China’s willingness to revert to
the “status quo ante,” has lingered. External
Affairs Minister S. Jaishankar’s assertion that
China has agreed to restore troop positions to
pre-2020 levels is a welcome development,
but it requires verification. If true, this could
be a crucial step towards rebuilding trust
between the two nations. The timing of the
agreement, ahead of the BRICS Summitin
Russia, opens the possibility of a formal in-
teraction between Prime Minister Narendra
Modi and President Xi Jinping—an opportu-
nity to rekindle dialogue, something absent
since their last one-on-one meetings before
2020. However, the Indian government must
proceed with caution. Transparency in the
execution of the next steps, as referenced

by Misri, is essential to address the domes-
tic perception that Chinese troops may still
control areas previously patrolled by Indian
soldiers. The government’s reluctance to
fully brief Parliament or grant media access
to forward areas has compounded suspi-
cions. Lessons from past engagements, such
as the post-Doklam scenario, must guide a
measured response. Both nations should also
revisit their existing border management
frameworks to see if they remain viable for
maintaining peace. Only a cautious and in-
formed approach will ensure lasting stability
along the LAC of the two countries.

LETTERBOX
Readers’ feedback adds value to the newspaper.
Please email comments on reports, features
and columns to fwletters@gmail.com. We will
publish them.
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Every morning
vou have two choices:
conlinue Lo sleep
with vour dreams
or wake up and
chase them.
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n September 20, 2024, the
Union Home Minister met 55
people affected by Naxalite

violence from the left-wing
extremism-hit areas of Chhattisgarh, as
highlighted in a report in this daily, “Sur-
render arms and join mainstream, or face
action, Amit Shah tells Naxals”. The ground
zero of the current phase of left-wing
extremism activities, where most of the
recent and successful tactical operations
by security forces have been conducted,
is the Bastar division of Chhattisgarh.
It comprises the districts of Bastar, Na-
rayanpur, Bijapur, Kondagaon, Sukma,
Dantewada and Kanker.

An indication of the government’s
approach

The Home Minister’s meeting with
the victims is encouraging indeed when
seen through the prism of successes of the
security forces in counter-Maoist opera-
tions over the last six months or so. The
initiative indicates the seriousness of the
government to address the challenges in
a manner that is beyond the realm of law
and order. The government’s declared ap-
proach to deal with left-wing extremism
has been to address the challenge in a
holistic manner, in the areas of security,
development, ensuring the rights of local
communities, and with improvements in
governance and public perception man-
agement. However, the parameters of
success and performance on the ground
have continued to be contextualised by
the security bias of the approach.

In the context of addressing the con-
ditions of victims, it may be relevant to
invoke recent public statements by the
Deputy Chief Minister and Home Minister
of Chhattisgarh, Vijay Sharma. In May

EDITORIAL
2 OPINION

Another agency
that victimised the
tribal community
was the vigilante
army called the
Salwa Judum dur-
ing the middle years
of the first decade
of this century. In
this period, in addi-
=+ tion to people who
fled their villages
to live in Salwa Ju-
dum camps (where
they continue to
live even after two

this year, Mr. Sharma had said that the
State was making efforts to bring in new
features and have better implementation
in maintaining the victims’ register for
people victimised due to violence in Bastar.
An alignment in the thought processes of
policymakers at the Centre and in the State
bodes well for the resolution of the left-
wing extremism challenge in the long run,
wherein we move beyond our delusionary
race to kill the last Maoist.

Categories of those affected

However one needs to tread ahead with
the policies and their implementation,
with a caveat that victim identity is not a
monolith in conflict zones — and Bastar
is no different. Two main categories of
victims among several, are, first the ones
who have suffered at the hands of Maoists
(and presumably these were the people
who met the Home Minister). The second
category of victims who cannot be ignored
comprise those who have suffered at the
hands of the state to include security forces
and the criminal justice system; intention-
ally or otherwise.

decades), about
55,000 tribals fled Chhattisgarh to take
shelter in then unified Andhra Pradesh.
These internally displaced conflict vic-
tims yearn to return to Chhattisgarh but
are yet to get redress from the respective
State governments. In addition, there are
numerous victims of structural violence
churned up by the conflict since the 1980s,
when Maoist cadres entered the forests
of Dandakaranya, seeking safe haven.
Dandakaranya covers an area of about
92,000 square kilometres and includes
parts of Chhattisgarh, Odisha, Telangana,
Andhra Pradesh and Maharashtra.

In fact the victimisation as a result of
structural violence vis-a-vis tribal com-
munities has been an ongoing process
since colonial times and through the post-
independence era. The Maoists, after en-
tering Dandakaranya, sought to champion
the tribal cause that was a manifesta-
tion of centuries of victimisation. Absent
governance resulting from the policy of
exclusion of tribal belts, gave tremendous
elbow room to the Maoists to fill in the
gap left by the state.

SHASHANK RANJAN SAYS THE REGISTER MUST EMBODY TRUTH AND RECONCILIATION EFFORTS IN BASTAR

¥ Meaningtul ‘victims’ register’ please!

Making it work

The initiative to identify victims and
register the details in the victims’ regis-
ter — talked about by Mr. Sharma — has
tremendous potential to alleviate the plight
of tribal communities who find them-
selves sandwiched between the Maoists
and the state. The victims’ register, as an
experiment, has been tried in more than
a dozen countries as a conflict resolution
or peacebuilding effort. Such an effort
played a major role in resolving the deep-
rooted left-wing extremism insurgency
in Colombia.

However, the exercise of identifying
victims shall have to be in the spirit of
truth and reconciliation and agnostic to
the nature of the perpetrators who carried
out victimisation. If otherwise, such a well-
intentioned exercise may end up creating
divides in the society, as another version
of the haves versus the have-nots conflict.
As far as the rules of the victims’ register
experiment are concerned, victims and
their families need to be given a benefit
of doubt when they tell their stories, as
many versions cannot be cross-checked
in a tangible manner. The ground rules
of the exercise shall have to be based on
trust. The said measure shall be an impact-
ful confidence-building measure and is
bound to expand the support base of the
state against the Maoists. The time is ripe
to embark on a journey to address tribal
aspirations. And pitfalls in the journey may
well be afforded in times of the Maoists
being at their lowest.

Shashank Ranjan is a retired infantry officer
(colonel) with rich experience of serving in
conflict zones. He teaches at the O.P. Jindal
Global University, Sonepat, Haryana. Views
are personal.

RUCHI GUPTA EXPLAINS WHY UNEMPLOYMENT IS A CRITICAL ECONOMIC AND POLITICAL CHALLENGE

ndia is not producing enough good

quality jobs for its people. A good

quality job provides dignity, adequate

compensation, an opportunity for
learning, and advancement for those who
strive. Instead, many jobs are unpaid,
informal, and dead end. Worse, the seem-
ingly low unemployment rate masks the
fact that to count as employed, a person
needs to have reported working for only
one month in an entire year.

The dearth of quality employment, par-
ticularly among the youth, is a ticking time
bomb that threatens not just our economy,
but the very legitimacy of our state. If the
government fails to create avenues for so-
cial and economic participation for young
people, it will inevitably breed frustration.

The political problem is twofold: how
do we give people a sense of dignity and
purpose, and the means for financial sup-
port? Traditionally, people have derived
dignity and purpose through a combina-
tion of community, work, and political
engagement. However, the package deal
of liberalism and capitalism have depri-
oritised traditional sources of community
and increased the importance of work in
conferring social standing and belonging.
As aresult, work has become the dominant
entry point into a broader sense of com-
munity and political engagement.

While the elite find purpose and sta-
tus through their control over societal
discourse and decision-making, which
also bring them substantial financial re-
wards, large sections of our population
feel they lack both dignity and financial
security. This disparity is likely to worsen
as technological advancements and capital
concentration potentially displace large

BOOKS: REVIEW

Beyond the Bell: Resilience
and future of female boxers

numbers of workers, perhaps permanently.
In alarge democracy such as India, such
concentration of purpose and financial
gain among the elites can erode faith in
the system and lead to political instability.

This challenge — how we structure
our society, what we value, and how we
include everyone — is fundamentally po-
litical. Yet, the political response has been
inadequate, oscillating between deferring
to market forces and resorting to short-
term partisanship. The market-oriented
approach is reflected in the superficial
mantra of ‘creative destruction,” suggesting
that old jobs and industries will be seam-
lessly replaced by new and better ones.
Meanwhile, some politicians and capital-
ists have mooted universal basic income
(UBI) as a solution. UBI is a minimum
“Income” received by all citizens of a given
population as financial transfers from
the government without having to work.

Setting aside the question of UBI’s finan-
cial feasibility, it is important to recognise

that inequality and an as-
sault on human dignity
are inherent in the very
concept. UBI implies that
a significant portion of the
population is no longer
needed in the economy,
with a smaller subset “pay-
ing” for the rest. Its very
premise concedes that
technology and capital will
create outsized winners
while the majority will
merely survive on their
largesse. This approach
fails to address people’s
need to feel relevant and
capable, and ignores the loss of dignity that
comes from not contributing meaningfully
to society. It does not, thus, account for
the possibility that UBI might encourage
more anger and populism because people
want to contribute and thrive, not just
survive on the sidelines.

There is a risk to democracy as a whole as
well. UBI would shift focus from structural
reforms to mere economic transfers and
thus entrench elite power by insulating
them from pressures to address funda-
mental inequities in the economy and
labour markets. It risks recasting the state
as a mere distributor of funds rather than
the architect and arbitrator of societal
processes required to create a just and
participatory social and economic system.

The partisan response has been to lob
the issue between parties for short-term
electoral gains instead of responding to
the ongoing structural transformation
of our society. Some political leaders are
mindful of the long term, but institution-

#1 Thejob crisis undermines state legitimacy

ally, parties have become too narrow in
their scope to address larger questions
such as unemployment and have reduced
their ambitions to winning elections alone.
However, divesting societal issues to civil
society or government in order to func-
tion solely as election-winning machines
jeopardises their long-term legitimacy.
This is because democracy is about more
than elections — it is about creating a
social contract that works for everyone.

In fact, the failure to anticipate and ad-
dress long-term structural issues is a key
reason why people feel neglected by the
political class and view politics as a cynical
game. When people believe the political
system is incapable of addressing pressing
challenges, they lose faith in democratic
institutions. Thus parties and institutions
must find ways to address structural issues,
including unemployment, inequality, and
dignity; else, people will seek alternatives,
rendering political parties irrelevant. We
are witnessing this globally through the
rise of populism, authoritarianism, and
civic disengagement.

Political parties must provide meaning-
ful leadership by addressing structural
issues head-on without resorting to deflec-
tion or partisanship. The future of Indian
democracy — and the continued relevance
of our political institutions — hinges on
our ability to restore a broader sense of
public purpose and economic participa-
tion to the centre of our national dialogue.

Ruchi Gupta, Executive Director of the Future
of India Foundation, which anchors an
indtiative to harness the political process to
create aspirational employment opportunities
Joryouth at the district level. Views are personal.

HEADSHOT

However, the novel’s final chapter,
titled “The Future,” feels somewhat
dissonant from the rest of the narra-
tive. Bullwinkel ends with a hopeful
message about the endless cycle of
girls taking up sports, noting that
“girls are infinite backwards and

ita Bullwinkel’s debut
novel, Headshot, long-
listed for the 2024 Booker
rize, offers an insightful
and poignant exploration of young
women competing in the tradition-
ally male-dominated world of boxing.
Though boxing is often seen as a cel-
ebration of masculinity, as depicted
in popular culture through figures
like Muhammad Ali and movies such
as Raging Bull, Headshot delves into
the untold stories of female boxers
who fight for more than just victory
in the ring. Bullwinkel’s narrative
focuses on eight teenage girls, each a
finalist at the 12th annual Women’s
18 and Under Daughters of America
Cup, painting a vivid portrait of their
struggles both in and outside the
boxing ring.

Set in Reno, Nevada, the novel’s
core strength lies in its characters,
who come from diverse social, eco-
nomic, and cultural backgrounds,
and carry their personal traumas
into their fights. Each girl has her

reasons for stepping into the ring,
and Bullwinkel skillfully weaves their
motivations into the narrative, mak-
ing their battles feel as much about
overcoming life’s challenges as they
are about winning the tournament.

The standout characters include
Artemis Victor, who hails from a
family of boxers, and her first-round
opponent, Andi Taylor, a lifeguard
struggling to keep her head above
water in more ways than one. Bull-
winkel doesn’t merely depict the
sport; she uses boxing as a metaphor
for life’s battles, with each girl’s fight-
ing style reflecting her personal his-
tory. For instance, Rachel Doricko,
who witnessed her home burn down
as a child, channels her trauma into
both running and boxing as coping
mechanisms. Similarly, the cousins
Izzy and Iggy Lang, from Michigan,
each struggle with familial expecta-
tions and self-worth as they try to
carve out identities separate from
their roots.

One of the novel’s most compel-

ling elements is how Bullwinkel con-
nects the girls to their pasts through
seemingly innocuous childhood
memories, such as hand-clapping
games. Rose Mueller and Tanya
Maw, two competitors from different
regions, unknowingly share these
playful traditions, and their synchro-
nized punches during a fight echo
the rhythm of those long-ago games.
This blend of past and present cre-
ates a lyrical depth to the fights,
illustrating how the girls’ identities
are intertwined with their experi-
ences growing up.

Though the novel centers around
the boxing tournament, it also pro-
vides glimpses into the futures of
these young women, a device that
adds emotional weight to the nar-
rative. Bullwinkel's portrayal of their
lives post-boxing brings a sense of
closure to their stories, but it also
evokes a bittersweet nostalgia for
their youth and the fleeting nature
of athletic glory. Andi, who takes a
beating from Artemis, will eventu-

Headshot » . . . .
&= B;Lllzitao forwards.” While this sentiment is
Bullwinkel; optimistic, it contrasts with the re-
i PanMacmillan;  ality that none of her protagonists
RITA BULLWINKER  232pages;Rs499.  continue with boxing after the tour-

ally become a pharmacist. Artemis
herself will become a wine distribu-
tor, although injuries from her time
in the ring will prevent her from
even holding a cup of tea when she
reaches 60. Another character, Kate
Heffer, whose eye swells to the size
of a tennis ball during her match,
will go on to become a successful
wedding planner.

What makes Headshot stand out
is Bullwinkel’s ability to human-
ize these girls beyond the boxing
ring. By mapping their futures, she
emphasizes that while their boxing
days may be forgotten, their lives are
still full of purpose and light. The
juxtaposition between the violent,
bruising world of boxing and the
quiet, often unremarkable futures
these women face is handled with
grace and tenderness.

nament. This disconnect between
the narrative arc and the final mes-
sage leaves the reader wondering if
the conclusion fully aligns with the
novel’s deeper themes of transience
and impermanence.

Despite this minor quibble, Head-
shot is a powerful and evocative
novel that challenges conventional
portrayals of both boxing and femi-
ninity. Bullwinkel shines a spotlight
on the emotional and physical tolls
of competition, while also celebrat-
ing the strength and resilience of
her young protagonists. In Head-
shot, the ring is not just a place for
punches—it’s where these girls fight
for their sense of self, their futures,
and the recognition they deserve in
aworld that often overlooks them.
Through her nuanced storytelling,
Bullwinkel ensures that their voices
are heard loud and clear.
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Hardeep Puri advocates Al adoption a

essential for India’s Oil and Gas sector

NEW DELHI: In asignificant
address during the 15th edition
of the Global Energy Conclave -
ENRich 2024, Union Petroleum
and Natural Gas Minister Hard-
eep Puri emphasised the critical
role of artificial intelligence (AT)
in optimizing operations within
Indiass oil and gas sector.

As India navigates the com-
plexities of global energy mar-
kets, the minister underscored
that embracing Al is no longer
a choice but a necessity for In-
dian public sector units (PSUs)
in the industry. Minister Puri
noted that Indian PSUs are in-
creasingly leveraging AI and
machine learning technologies
to enhance various aspects of
their operations.

«These technologies are
pivotal in increasing security,
operational efficiency, and de-
mand forecasting,» he stated. By
employing advanced AI-driven
mechanisms, Indian oil and gas
companies are not only improv-
ing operational effectiveness
but also enriching the customer
experience through custom pric-

ing analytics. One of the prom-
ising applications of ATl in the
upstream sector, according to
Puri, involves the use of deep
learning to analyze complex
seismic data. This innovative
approach allows companies
to identify potential carbon
reservoirs and detect patterns
that traditional methods might
overlook. «Al-enabled mecha-
nisms are transforming how we
explore and manage our natural
resources,» he explained.

The minister also highlighted
the government>s commitment

to modernising the National
Data Repository for upstream
oil and gas exploration.

This upgrade to an Al-based
platform aims to provide in-
stant access to seismic data,
significantly enhancing the ef-
ficiency of exploration activities.
Supporting this initiative, the
government has earmarked an
investment of approximately
Rs 7,500 crore. On a broader
economic scale, Minister Puri
asserted that generative Al has
the potential to elevate global
GDP by $7 to $10 trillion within

the next three years.

«AI could usher in a major
productivity boom, further
enhancing India>s economic
growth,» he noted. The minister
also pointed to India>s robust
digital landscape, fueled by ini-
tiatives like Digital India, which
have substantially improved in-
ternet access across the nation.

Citing remarkable growth in
internet subscriptions—from
10.59 million to 954.20 million—
Puri stated, «This connectivity is
vital for driving innovation and
supporting a vibrant startup eco-
system.» He further mentioned
that India ranks as the third-
largest unicorn hub globally,
following the United States and
China, attributing this success to
the country>s entrepreneurial
spirit. In conclusion, Puri called
for continued collaboration to-
wards a brighter and more sus-
tainable energy future for India
and the world, encapsulating the
sentiment that Al is not just a
technological advancement but
a cornerstone for the country’s
energy strategy moving forward.
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¢ SEBI to Release Discussion

Paper on SME TPO Concerns
Amid Unusual Market Activity

NEW DELHI: India’s market
regulator is preparing to release
a discussion paper addressing
mounting concerns over Small
and Medium Enterprise (SME)
Initial Public Offerings, follow-
ing unusual patterns in sub-
scription rates and listing gains.

The Securities and Exchange
Board of India (SEBI) has ex-
pressed discomfort over current
market practices and disclosure
standards in the SME segment.

SEBI Wholetime Member
Ashwani Bhatia, speaking at
the Morningstar Investment

Conference, characterised re-
cent developments in the SME
IPO space as ‘disturbing,’

The regulatory body has not-
ed particular concerns regarding
investor participation patterns,
market-making mechanisms,
and underwriting practices in
these offerings.

The move comes amid un-
precedented activity in the SME
IPO market, with several issues
in the current year witnessing
subscription rates exceeding
hundreds of times their original
size, and some surpassing 1,000

times oversubscription.

This surge in interest has
drawn significant retail inves-
tor participation, despite the
segment’s minimum trading
lot size being set at Rs 11akh.

The SME IPO market has al-
ready achieved record-breaking
fundraising figures in 2024.
According to Prime Database,
approximately 205 SME IPOs
have been launched through
September, raising Rs 7,016
crore, substantially surpassing
the previous year’s total of Rs
4,687 crore. While acknowl-
edging the vital role of SMEs
in the economy, Bhatia urged
retail investors to exercise ex-
treme caution when investing in
this segment. The forthcoming
regulatory framework aims to
enhance transparency and stan-
dardise disclosure requirements.

Both stock exchanges and
SEBI are maintaining close
surveillance to prevent price
manipulation and fraudu-
lent trading practices in SME
listings.

Adani Group’s Ambuja
Cements acquires 47 pc
stake in Orient Cement
forRs 8,100 crore

A
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NEW DELHI: Ambuja Ce-
ments, the cement and build-
ing material company of the
diversified Adani Group, on
Tuesday announced to acquire
Orient Cement Ltd (OCL) at
an equity value of Rs 8, 100
crore.

Ambuja will acquire 46.8
per cent shares of OCL from
its current promoters and
certain public shareholders
and the acquisition will be
fully funded through internal
accruals, the company said in
a statement.

The acquisition of OCL
complements Ambuja’s ex-
isting cement footprint, reduc-
ing overall lead distances and
logistics costs for the cement
business and improving mar-
ket share in our core markets,
it said.

“This timed acquisition
marks another significant step
forward in Ambuja Cements’
accelerated growth journey,
increasing cement capacity by
30 million tonnes per annum
(MTPA) within two years of
Ambuja’s acquisition, ” said
Karan Adani, Director of Am-
buja Cements.

Adani Group’s ACC Ltd docks highest quarterly revenue at Rs 4,614 crore in Q2

AHMEDABAD: Cement and
building materials leader ACC
Lid, part of the diversified Adani
Group, on Thursday reported
the highest quarterly revenue
at Rs 4, 614 crore, up 4 per cent
(year-on-year).

The company clocked volume
growth of 15 per cent (year-on-
year), at 9.3 million tonnes - the
highest volume in Q2 series in
the last 5 years.

Operating EBITDA was at
Rs 436 crore while net worth
increased to Rs 16, 725 crore, ac-
cording to ACC Ltd, a subsidiary
of Ambuja Cements.

“Our performance in Q2 re-

inforces our standing as a front-
runner in the cement industry.
Our financial results this quarter
- fuelled by higher volumes,
cost optimisation, increasing
efficiencies, and agility — build
the momentum for our growth

E m.-\-.-!

strategy for FY25 and beyond, “
ACC Ltd Whole Time Director
and CEO Ajay Kapur said.
“Our growth is being driven
by robust demand for high-
quality cement products across
all markets, as well as our con-

tinuous efforts to optimise op-
erations and lead on all ESG
parameters, “ he added.

Overall, the cement indus-
try expects an improvement in
demand in H2 FY25, which is
likely to be driven by the post-
monsoon pickup in construc-
tion and housing activity. The
government’s continued focus
on infrastructure development
- roads, highways, railways, and
metros - will continue to remain
the key demand driver.

“We expect cement demand
to register growth of 4-5 per
cent during FY 25, “ said the
company.

BSNL announces seven new initiatives to transform how India communicates

NEW DELHI: Bharat Sanchar
Nigam Limited (BSNL) on
Tuesday announced seven new
initiatives aimed at revolu-
tionising how India connects,
communicates, and enhances
its digital security.

The new initiatives are built
on three key pillars security,
affordability and reliability.

BSNL also unveiled its
new logo, which represents
its renewed focus on deliv-
ering secure, affordable, and
reliable connectivity to every
corner of Bharat. The logo was
launched by Union Minister of
Communications Jyotiraditya
M Scindia in the presence of
Minister of State for Com-
munications Dr Pemmasani
Chandra Sekhar.

The bold tagline ‘Connect-
ing Bharat’ highlights BSNL'’s
unwavering mission to bridge
the digital divide by offering
a modern, reliable telecom
network that connects both
urban and rural India.

BSNL said its spam-block-
ing solution automatically

filter out phishing attempts
and malicious SMS and cre-
ates a safer communication
environment for users with-
out the need to issue alerts to
customers, ensuring seamless
and secure communication for
all users. “BSNL is launching
a first-of-its-kind seamless

Wi-Fi roaming service for its
FTTH customers, enabling
high-speed internet access
at BSNL hotspots at no ex-
tra charge, thus minimising
data costs for users, ” it added.
BSNL’s fibre-based intranet
TV service offers more than
500 live channels and Pay TV
through its FTTH network.
This service will be accessible
for all BSNL FTTH subscribers
without additional charges. The
data used for the TV viewing will
not be consuming the FTTH
data pack, according to BSNL.
BSNL has introduced reliable,
low-latency, 5G connectivity for
mining operations in partner-
ship with C-DAC, leveraging
made-in-India equipment and
BSNL’s technological expertise.

PAY GAP IN INDIAN PHARMACEUTICAL INDUSTRY

Samsung Biologics Q3 net profit
gains 10 pc on record sales

Samsung Biologics Co on
Wednesday said its third-quar-
ter net profit increased 10 per
cent from a year earlier, driven
by record sales.

Net profit for the July-Sep-
tember period came to 264.5
billion won ($191.3 million),
compared with 240.4 billion
won a year ago, the company
said in a regulatory filing, Yon-
hap news agency reported. Its
operating income rose 6.3 per
cent on-year to 338.6 billion
won and sales jumped 14.8 per
cent to arecord high of 1.18 tril-
lion won for the third quarter.

The earnings beat market ex-
pectations. The average estimate
of net profit by analysts stood
at 251.3 billion won, according
to asurvey by Yonhap Infomax,
the financial data firm of Yon-
hap News Agency. Samsung
Biologics attributed its strong
performance to new contract de-
velopment and manufacturing

organisation deals with global
biopharmaceutical firms.

So far this year, the Korean
company has secured nine deals
worth a combined 4.36 trillion
won with global big pharma,
including the latest $1.24 bil-
lion deal with an Asia-based
company. Samsung Biologics
said it is raising the guidance
on the yearly growth of its rev-
enue to 15-20 per cent for this
year from 10-15 per cent on the
ramp-up of the operation of its
fourth manufacturing plant and
favourable currency exchange
rates.

In the second quarter, an-
nounced in July, the company’s
consolidated revenue reached
1.16 trillion won, while operat-
ing profit stood at 434.5 billion
won. On a standalone basis, the
company achieved a revenue of
810.2 billion won, while operat-
ing profit came to 329.2 billion
won during the same period.
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GoDaddy Ezes India as
Key Growth Market with
Al-Driven Solutions for
Small Businesses

NEW DELHI : India has
emerged as the largest mar-
ket for GoDaddy International
within its expanding global
footprint, according to Laura
Messerschmitt, President of
GoDaddy International Inde-
pendents.

The tech giant, known for its
domain registration and web
hosting services, reports that a
significant 50 per cent of its new
international customers, con-
tributing to USD 400 million
in revenue, hail from emerging
markets.

Globally, GoDaddy boasts
around 21 million customers
and manages an impressive 82
million domains. In regions be-
yond the U.S., the company has
successfully attracted 10 million
customers, with India being
a particularly crucial market.

Recently, GoDaddy launched
Airo, an Al-powered tool de-
signed to assist small business
owners in establishing and en-
hancing their online presence.

“When we launched inter-
nationally in 2012, India was
our first international market,
where we also opened our first
overseas office,” Messerschmitt
said. “The Indian market is vital
for us, both in terms of customer
base and employee talent.

Our AI solution was spe-
cifically tailored for India’s
landscape, which features ap-
proximately 48 million small
businesses eager to go online.”

GoDaddy’s research indicates
that 94 per cent of Indian small
business owners believe that
integrating Al into their opera-
tions would positively impact
their profitability.

However, obstacles remain,
as many entrepreneurs cite a
lack of awareness about avail-
able AT solutions, uncertainty
about their benefits, and con-
cerns over implementation costs
and time.

Selina Bieber, VP of Inter-
national Markets at GoDaddy,
remarked, “We see immense op-
portunities for small businesses
and entrepreneurs in India look-
ing to harness digital platforms.
The potential in emerging mar-
Kkets is vast, particularly as much
of the population is yet to come
online.”

The company is actively
working to lower entry barri-
ers for customers who may lack
technical expertise and seek
affordable solutions. “Mak-
ing opportunities accessible
to everyone is the core value
proposition of our product,”
Bieber added.

Remuneration of Managerial Personnel vis-a-vis Employees

Table 1: Ratio of the remuneration of Directors to the Median Remuneration of
the Employees in Top Listed Pharma Companies
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the directors, Key Managerial

Personnel (KMP), and other
employees.

Particulars of remuneration
as per Section 197 (12) of the
Companies Act, 2013 read with
rule 5 (1) of the Companies (Ap-
pointment and Remuneration
of Managerial Personnel) Rules,
2014 are given in the Annual
Report of the company. These
particulars include (a) the ratio
of remuneration of each direc-
tor to the median remuneration
of the employees, (b) Percent-
age increase in remuneration
of each director, Chief Finan-
cial Officer, Chief Executive
Officer, and Company Secre-
tary, (c) Percentage increase
in the median remuneration
of employees, etc. Details of
remuneration/salary/wages are
also provided in the specified
format that has data regard-
ing number of Board of Direc-
tors (BoD), Key Managerial
Personnel (KMP), Employees

other than BoD and KMP and
Workers along with Median
remuneration/salary/wages
of respective category, and bi-
furcation is given for male and
female in each category.

Gender pay gap is found in
developed as well as develop-
ing economies. For example, a
Pew Research Center analysis
of median hourly earnings of
both full- and part-time work-
ers found that in 2022, women
earned an average of 82 per cent
of what men earned which was
80 per cent in 2002. In UK,
the Gender Pay Gap Service
website was started for the
companies to publish figures
on the median pay gap. This
showed a wage difference of 9.4
per cent in 2023, the same level
in 2017/18. In this background,
it becomes interesting to see
this gap in Indian context for
pharmaceutical sector.

Wide variation is found in the
remuneration given to executive
directors, e.g., in Divi’s Labs, the
highest remuneration given to
one executive (Dr. Murali K.
Divi, Managing Director) was

’f

1,174 times of median remu-
neration given to permanent
employees in that company.
In the same company, a key
managerial personnel got about
9 times of median remunera-
tion to permanent employees.
This variation was not huge in
case of remuneration offered to
Independent Directors. Wher-
ever difference was there, it was
attributable to different reasons.
Huge difference was visible in
case of Mankind Pharma for
which the highest remunera-
tion given to an executive was
634.89 times of median remu-
neration given to permanent
employees whereas a KMP got
about 20.51 times of median
remuneration give to perma-
nent employees. Executive role
entails wider responsibilities.
There are many situations
when the ratio of the remunera-
tion of Directors (executive as
well as Independent) to the
median remuneration of the
employees is not comparable,
e.g., an executive director steps
down from his/her position. For
example, Ms. Samina Hamied

Table 2: Number of Permanent Employees and their Median Remuneration in
top Ten Listed Indian Pharmaceutical Companies

Ratio to median remuneration (Range)

Name of the Company T "
Executive Directors Independent Directors

Sun Pharma 30.37-1015 472 -12.55
Divi's Labs 9-1174 5-6
Cipla 199 - 317 20-22
Torrent Pharma 79.65 - 38113 3.81-9.82
Zydus Lifesciences 243.48 - 521.74 522
Dr. Reddy’s Labs 190 - 304 5-31
Lupin 153 - 441 29.0
Mankind Pharma 20.51 - 634.89 5.01-835
Aurobindo Pharma 18-93 Not Available
Alkem Labs 42-69 6-72

Source: Compiled from Annual Reports of respective Companies (2023-24)

stepped down from the position
of Executive Vice Chairman
in Cipla and continued as a
non-executive director later.
Similarly, Dr. Peter Mugyenyi
resigned as an Independent
Director in Cipla in May 2023.
Further, the variation (percent-
age increase in remuneration)
for the Non-Executive Directors
and Independent Directors can
also arise due to payment of sit-
ting fees on account of higher
number of meetings held/
attended during the year as
compared to last year.
Independent Directors may
comprise those directors who
are residing outside India and
are entitled to get overseas
travel compensation for travel-
ling for Board Meetings within
the overall commission ap-
proved by the shareholders so
that results into variation, e.g.,
there were six Independent Di-

rectors resident outside India
in case of Dr. Reddy’s Labo-
ratories (DRL) in FY2024.
Further, in DRL, at least four
independent directors were
paid for the part of the year
as they joined during the year.
Due to resignation of a director
during the year, there will be
payment for the part of the year
only, e.g., Dr. Sivakumaran
resigned in Aurobindo Pharma
in August 2023. In absence of
figures of Aurobindo Pharma,
calculation has been worked
out for sitting fees paid to Inde-
pendent Directors and median
salary given to male & female
employees. It worked out to be
in the range of 0.26x to 2.36x.

Difference is also found
in median remuneration of
male and female employees
of pharmaceutical companies.
Median remuneration of fe-
male employees is higher than

Name of the Male i Female :
Company Number Med'an. Number Med'an.
Remuneration Remuneration

Sun Pharma 13325 | Rs.8,58,744 1,433 Rs. 6,91,576
Divi's Labs 8,239 Rs. 4,97,000 1,444 Rs. 3,89,000
Cipla 23220 | Rs.6,38191 41 Rs. 6,68,686
Torrent Pharma 13,163 Rs. 5,36,628 1183 Rs. 3,97,704
Zydus Lifesciences | 19,840 Rs. 6,51,972 1,809 Rs. 6,26,396
Dr. Reddy’s Labs 2114 Rs. 6,00,000 5,219 Rs. 9,00,000
Lupin 17266 | Rs.578174 987 Rs. 6,28,638
Mankind Pharma 17,997 Rs. 4,55,268 431 Rs. 6,50,004
Aurobindo Pharma | 23,401 Rs. 10,60,000 2,614 Rs. 22,80,000
Alkem Labs 15,180 Rs. 2,58,018 420 Rs. 3,96,348

Source: Compiled from Annual Reports of respective Companies (2023-24)

male employees in six out of
top 10 pharmaceutical compa-
nies. Overall, in top ten phar-
maceutical companies based
on market capitalization, the
number of female employees is
very less as compared to their
male counterparts.

In Sun Pharma, strength of
permanent female employees
is about 9.71 per cent of total
permanent employees in the
company. This percentage is
higher for Divi’s Labs in which
strength of female employees
is about 14.91 per cent of total
permanent employees in that
company. This percentage is
15.04 per cent for Cipla, 8.24
per cent for Torrent Pharma,
8.36 per cent for Zydus Life-
sciences, 19.82 per cent for Dr.
Reddy’s Labs, 5.41 per cent
for Lupin, 2.34 per cent for
Mankind Pharma, 10.45 per

cent for Aurobindo Pharma,
and 2.69 per cent for Alkem
Labs.

Underlying reasons behind
difference in the median pay
of female employees and male
employees vary. In Aurobindo
Pharma, female employees’
median salary is higher due
to the female employee head-
count and remuneration in
international subsidiaries.
Alkem Labs reported that the
company is focusing on hir-
ing more female candidates,
specifically in Sales Team,
and provide equal opportu-
nity in various roles. Alkem
Labs also launched SHINE
- Women Excellence Program
to groom its female employees
from junior to mid-level to
prepare them for future roles.
Representation of female em-
ployees in different levels of

management relative to male
employees in different geogra-
phies also influences the me-
dian values, e.g., Among New
Hires in Lupin Limited for
India, composition formed 5
female employees and 19 male
employees in Senior Manage-
ment, 66 female employees
and 434 male employees in
Middle Management, and
288 female employees and
4,041 male employees dur-
ing 2023-24. In Rest of the
World (ROW), new hires in-
cluded 101 male employees
and 124 female employees.
Lupin’s new hires in FY24
had 64 male employees and
50 female employees.

Pay Gap in the remunera-
tion of executives vis-a-vis per-
manent employees in top ten
pharmaceutical companies is
higher. Difference in the me-
dian pay of female employees
and male employees exist in
top ten pharmaceutical com-
panies but due to inclusivity
initiatives, and job roles, fe-
males have higher median pay
as compared to their counter-
parts in 6 out of top 10 Indian
pharmaceutical companies.

Dr. Anil Kumar Angrish-
Associate Professor (Finance
and Accounting), Department of
Pharmaceutical Management,
NIPER S.A.S. Nagar (Mohali),
DISCLAIMER: Views are
personal and do not represent
the views of the Institute.
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RBI Deputy Governor Projects India’s
Return to 8% Growth Path by 2026

NEW DELHI: Reserve Bank of
India Deputy Governor Michael
Debabrata Patra has projected
Indiass return to its long-term
growth trajectory of 8 percent,
following anticipated growth
rates of 7.2 percent in FY25 and
7 percent in FY26.

Speaking at the Federal Re-
serve Bank>s New York Fed
Central Banking Seminar on
Monday, Patra described these
intermediate figures as part of
a cyclical correction following
the pandemic rebound.

The deputy governor empha-
sised the critical importance
of robust macroeconomic
fundamentals and substantial
financial buffers in safeguarding
against global economic risks.

This strategy appears to be
yielding results, as evidenced
by India>s foreign exchange
reserves reaching a historic
peak of USD 704.9 billion on
September 27, before moder-
ating to USD 690.4 billion by
October 11.

These reserves now provide

coverage for 11.8 months of im-
ports and exceed 101 percent of
the nation>s external debt as of
June 2024. India>s performance
in building its foreign reserves
has been particularly notewor-
thy in 2024, with a net increase
of USD 68 billion through Octo-
ber 11, positioning the country as
the second-largest accumulator
of foreign reserves among ma-
jor economies, surpassed only
by China. Addressing inflation
concerns, Patra acknowledged
that price pressures are expected

to continue through October
and November.

However, he anticipated that
the headline inflation rate would
align with the RBD>s target by
December and maintain stabil-
ity throughout FY26.

While the RBI had initially
projected inflation at 4.5 percent
for FY25, recent data shows
retail inflation reached a nine-
month high of 5.49 percent in
September, primarily due to
escalating food prices and base
effect factors.

NEW DELHI: Gold price
dropped Rs 1,150 to Rs 80,050
per 10 grams in the national
capital on Friday on slackened

retailers, according to All India
Sarafa Association.
Silver also remained under

clining Rs 2,000 to Rs 99,000
per kg. The metal had closed
at Rs 1.01 lakh per kg in the
previous close on Thursday.

Additionally, gold of 99.5
per cent purity fell Rs 350
to Rs 80,450 per 10 grams
against the previous close of
Rs 80,800, while the precious
metal of 99.9 per cent purity
declined Rs 1,150 to Rs 80,050
per 10 grams against Rs 81,200
on Thursday.

Traders said tepid demand
from jewellers and retailers in
the local markets and a weak
trend in the overseas markets
weighed on gold prices.

In futures trade on the Multi
Commodity Exchange (MCX),
gold contracts for December

demand from jewellers and |

Gold drops Rs 1,150 to Rs 80,050 per
10 grams; silver declines Rs 2,000

selling pressure and slipped # s
below the Rs 1lakh markbyde- .. *

delivery declined Rs 406 or
0.52 per cent to trade at Rs
77,921 per 10 grams.

Silver contracts for Decem-
ber delivery plummeted Rs
1,134 or 1.17 per cent to Rs
95,898 per kg on the bourse.

In the global markets, Co-
mex gold futures fell by USD
15.90 per ounce or 0.58 per
cent to USD 2,733 per ounce.

“Gold declined on Friday as
US macro data fuelled growing
bets that the US Federal Re-
serve’s rate-cutting cycle will be
less aggressive than expected,”
Saumil Gandhi, Senior Analyst
of Commodities at HDFC Se-

curities, said.

US un-
employment
claims de-

clined for a
® second week,
highlighting a
resilient labour
market, while a
rise in the S&P
PMI reinforced
strong private
sector momen-
tum impacted gold prices,
Gandhi added. However, the
demand for a safe haven and
the expectation of improving
India’s retail demand for up-
coming festivities capped the
heavy losses, he noted.

According to Praveen Singh
- Associate VP, Fundamental
Currencies and Commodities
at Sharekhan by BNP Paribas,
gold traded lower in delayed
response to Thursday’s US
data. Further, the lack of spe-
cific details of alternate pay-
ment systems at the BRICS
summit is also pressuring the
metal.

BANKING
FINANCE

GoM proposes GST rate changes on Cycles &
20-Litre bottles to be brought down

NEW DELHI: The Group of
Ministers (GoM) has proposed
a series of Goods and Services
Tax (GST) rate adjustments ex-
pected to generate an additional
Rs 22,000 crore in revenue.

The proposals, formulated
during a meeting on Saturday,
include both increases and
reductions in tax rates across
various product categories.

Led by Bihar Deputy Chief
Minister Samrat Chaudhary,
the GoM has recommended
elevating the GST rate on luxury
items. Notably, high-end wrist-
watches priced above Rs 25,000
and premium footwear exceed-
ing Rs 15,000 may see their tax
rates increase from 18 percent
to 28 percent.

Conversely, the panel has
suggested tax reductions on
several everyday items. The
GoM proposes lowering the
GST rate on 20-litre packaged
drinking water bottles and bi-
cycles priced below Rs 10,000
from 18 percent and 12 percent,
respectively, to 5 percent.

Exercise notebooks may also
benefit from a tax reduction,
with a proposed decrease from

2P

12 percent to 5 percent.

The recommendations also
include potential tax exemp-
tions for term life insurance
premiums and health insur-
ance premiums paid by senior
citizens, a move aimed at easing
the financial burden on both
insurers and policyholders.

These proposals follow re-
cent GST Council decisions,
headed by Finance Minister
Nirmala Sitharaman, which
saw rate reductions on cancer
drugs and selected snack items
in September.

The ministerial panel is ex-
pected to submit its compre-
hensive recommendations to
the GST Council by October 31.

The final decisions on these
proposed rate adjustments will
be made during the next GST
Council meeting, where the sug-
gestions will be reviewed and
potentially ratified.

Indian entertainment
industry lost Rs 22,400
crore to piracyin 2023:
AReport

NEW DELHI : The Indian en-
tertainment industry suffered
a staggering loss of Rs 22,400
crore in 2023 due to piracy,
according to a report released
on Wednesday.

According to “The Rob Re-
port” by EY and the Internet
and Mobile Association of In-
dia (TAMALI), 51 per cent of me-
dia consumers in India access
content from pirated sources,
with streaming services being
the most significant contribu-
tor at 63 per cent.” “The size of
India’s piracy economy was Rs
22,400 crore in 2023, ranking
fourth against the segment-
wise revenue generated by In-
dia’s Media and Entertainment
industry. Of this, Rs 13,700
crore was generated from
pirated content from movie
theatres, while Rs 8,700 crore
was generated from OTT plat-
forms’ content. It is estimated
that this also led to potential
GST losses of up to Rs 4,300
crore,” it said.

The report also advocated for
stronger regulations and col-
laborative efforts to effectively
mitigate piracy risks.

EIB Global provides €300 million
loan for Bengaluru suburban railway

BENGALURU: At a meet-
ing in Gandhinagar, European
Investment Bank (EIB) Vice-
President Nicola Beer and Di-
rector of Finance of Karnataka
Rail Infrastructure Develop-
ment Company Ltd (KRIDE)
Awadhesh Mehta formally an-
nounced a €300million loan to
build a new suburban railway
network covering four dedicated
rail corridors in Bengaluru. The
network will stretch over a total
of 149 km and include 58 sta-
tions and two depots.

Home to around 14 mil-
lion people (expected to reach
20million by 2030), Bengaluru
is India’s third most populous
city. The EIB has already sup-
ported the city’s transportation
sector with a €500million loan
to build the 23 km Bengaluru
Metro R6 line and purchase
a fleet of about 96 metro cars.

The EIB’s support for trans-
port in India includes the fi-

nancing of metro investment
in Agra, Bengaluru, Bhopal,
Kanpur, Lucknow and Pune,
with a total of €3.25billion com-
mitted since 2016. This makes
India the largest beneficiary of
EIB transport financing outside
Europe.

The Bengaluru suburban
railway is expected to unlock
significant synergy effects with
the existing rail operation, as
well as with the metro system, by
creating multimodal transport
hubs with several interconnect-
ing stations to facilitate a seam-
less transfer between different
public transport modes. The
project promotes a modal shift
from road to rail and addresses
congestion, air and noise pollu-
tion, road safety and greenhouse
gas emissions, while providing
an affordable mobility solution
to improve access to jobs and
study opportunities.

Once the project is fully oper-

ational, the Bengaluru transport
system will see a 43% drop in
CO, emissions. Estimated daily
ridership will be approximately
400000 trips per day in 2029,
the first year of full operation,
and is expected to increase to
about 1.4 million trips per day
in 2040, largely aligned with the
projected population growth.

EIB Vice-President Nicola
Beer said: “The European In-
vestment Bank is honoured to
finance the Bengaluru subur-
ban railway network with a
€300million loan. This funding
complements the €500million
we allocated for the construc-
tion of the Bengaluru Metro
R6 line, addressing Benga-
luru’s mobility challenges by
developing a clean, modern
and efficient public transport
system. The two projects we
are financing in Bengaluru
aim to create India’s most
integrated rail network, pro-
viding seamless connectivity
with all other modes of public
transport in the city. The Ben-
galuru suburban railway net-
work includes design features
to enhance access, safety and
security for women, and sup-
ports women’s participation in
construction works. The project
is therefore expected to have a
significant positive impact for
women in Bengaluru, especially
in terms of affordable, safe and
secure access to economic and
social functions.”

India’s GDP to grow at
7% in current fiscal,
6.5%in FY26 : IMF

NEW DELHI : India’s GDP
growth is likely to moderate
from 8.2 per cent in FY24 to
7 per cent in FY25 and 6.5
per cent in FY26 because the
pent-up demand accumulated
during Covid has exhausted, as
the economy reconnects with
its potential, the International
Monetary Fund (IMF) said on
Tuesday.

About the global economy,
the IMF said the battle against
inflation has largely been won,
even though price pressures
persist in some countries.

After peaking at 9.4 per
cent year over year in the
third quarter of 2022, head-
line inflation rates are now
projected to reach 3.5 per
cent by the end of 2025, be-
low the average level of 3.6
per cent between 2000 and
2019, it said.

The annual World Eco-
nomic Outlook released here
projected global economic
growth to stay steady at 3.2
per cent in 2024 and 2025,
even though a few countries,
especially low-income devel-
oping countries, have seen
sizable downside growth
revisions.

The Ghtterlng Gold in India

(""J_ SATISH SINGH

he price of
. I‘ gold has
increased

by about 70 percent during
March 2019 to March 2024.
The price of gold has been
continuously touching new
heights for the last few years
and its price is expected to
increase further during the
festive and wedding season.
In the current scenario, it can
cross the level of Rs.80,000
per 10 grams by December.

The price of 24 carat 10
grams of gold was Rs 63,352
on January 1, 2024, which has
now increased to Rs 79,710.
Only during January 1, 2024
to October 18, 2024, the price
of gold has increased by Rs
16,358. Due to the continuous
increase in the price of gold,
the average daily trading vol-
ume in the global gold market
in the month of September
was Rs 18 lakh crore, which
is 13 percent less than April
2024. However, this is 32.51
percent more than the aver-
age of Rs 13.6 lakh crore per
day in 2023.

Due to the global economic
environment remaining soft,
the possibility of recession
in some countries, a long-
standing geopolitical crisis
between some countries of
Europe and Asia, the US Fed-
eral Reserve cutting the policy
rates by 0.50 basis points on
September 18, etc., investors
are losing confidence in the
dollar and people are finding
it better to invest in gold in
the hope of higher returns.

There has been no change
in policy rates in India for a
long time, due to which the
interest rate on deposits in
banks and other financial
institutions is low, due to
which investors are investing
in gold for higher returns. The
increase in the price of gold
has also increased its returns.
Those who invest in gold have
got a return of 0.2 percent
in a week, 0.4 percent in a
month, 21 percent in 2024,
30 percent in a year and 62
percent in 3 years.

The Bureau of Indian Stan-
dards has been hallmarking
jewellery made of 14 carats,
18 carats, 22 carats, 23 car-
ats and 24 carats since 2022.
Now from January 1, 2025,
the Central Government is
going to make hallmarking
mandatory for gold bullion
used in jewellery manufac-
turing, which is planned to
be materialized across the
country in a phased manner.
The committee formed on
hallmarking on gold bullion
has submitted its report to
the government in the matter.
After hallmarking is made

mandatory for gold bullion,
it will be possible to ensure
the purity of the jewellery.
This will also reveal how much
the quality of gold has been
affected before and after the
making of jewellery, which
will help investors get better
returns on their investment.
According to the World Gold
Council, Switzerland bought
the most gold worth Rs 2461
crore in the world in May
2024, while China bought
gold worth Rs 2,109 crore.
India stood third by buying
gold worth Rs 722 crore.
At the same time, Germany
bought gold worth Rs 556
crore, South Africa bought
gold worth Rs 459 crore, Ire-
land bought gold worth Rs
459 crore, Japan bought gold
worth Rs 376 crore, France
bought gold worth Rs 247
crore and Turkey bought gold
worth Rs 107 crore.

In the last 5 financial years,
India has increased its gold
deposits by about 204 tonnes.
In March 2019, 618.2 tonnes
of gold were deposited in the
Reserve Bank of India, which
increased by 33 percent to

822.1 tonnes on March 31,
2024, out of which 408.3
tonnes were deposited in
the country and 413.8 tonnes
abroad. In March 2020, 661.4
tonnes of gold were depos-
ited in the central bank, while
in March 2021 it was 695.3
tonnes. At the same time, it
was 760.3 tonnes in March
2022 and 794.6 tonnes in
March 2023.

In terms of gold reserves,
USA ranks first in the world
with 8,133.46 tonnes of gold,
while Germany ranks second
with 3,352.65 tonnes of gold.
At the same time, Italy is in
third place with 2451.84
tonnes of gold. The Central
Bank of France has 2436.88
tonnes of gold deposits and
is ranked fourth. Russia has
2332.74 tonnes, China has
2262.45 tonnes, Switzerland
has 1040.00 tonnes, Japan
has 845.97 tonnes, India has
822.09 tonnes and Nether-
lands has 612.45 tonnes of
gold deposits and are ranked
fifth, sixth, seventh, eighth,
ninth and tenth respectively
globally.

The importance of gold is
incomparable. If the currency
of a country weakens interna-
tionally, the gold reserves help
in maintaining the purchasing
power of that country and its
economic stability. In 1991,
when the Indian economy
was in crisis and it did not
have enough dollar reserves
to import, it raised money
by pledging gold and was
successful in coming out of
a serious economic crisis.

If a country has adequate

gold reserves, then the econ-
omy of that country is consid-
ered strong. This also shows
that the country is manag-
ing its economy well. Other
countries and global financial
institutions also trust such a
country more. In this way,
gold reserves provide a strong
basis to support the price of
the currency of any country.
The importance of gold
in India has remained since
time immemorial and in the
current perspective and in
the coming days, there is no
possibility of its demand de-
creasing. The price of gold has
also increased due to more
purchase of gold by the Re-
serve Bank of India and the
central banks of other coun-
tries. Due to the buying and
selling of gold in the country
and hallmarking of gold, the
confidence of investors in
investing in gold is increas-
ing, which is also causing an
increase in the price of gold.
In short, it can be said that
in the current economic sce-
nario of the country, gold is
giving attractive returns to
the investors and due to the
slowdown in the economy of
major countries at the global
level, weakening of the dollar,
persistence of geo-political
crisis at the global level, no
complete relief from infla-
tion, continuous increase in
the demand for gold, etc., the
price of gold is not going to
decrease in the near future.

Satish Singh, Ahmedabad
Based Senior Columnist,
views are personal

Stock Markets decline after initial rally amid sharp
fall in Indusind Bank, unabated foreign fund outflow

MUMBALI: Stock markets gave
up early gains and were trading
lower on Friday amid sharp fall
in IndusInd Bank shares and
relentless foreign fund outflows.

The BSE Sensex climbed
130.56 points to 80,195.72 in
early trade. The NSE Nifty went
up by 36.9 points to 24,4:36.30.

However, the selling pressure
soon dragged both the indices
down. The BSE benchmark
traded 197.47 points lower at
79,875.03 and the Nifty quoted
with a cut of 89.20 points at
24,310.20.

From the 30 Sensex pack,
IndusInd Bank plunged 15 per
cent after the firm reported a 40
per cent decline in September
quarter net profit at Rs 1,331
crore, pulled down majorly by
concerns on asset quality.

NTPC, Mahindra & Mahin-
dra, Larsen & Toubro, Tata
Steel, and JSW Steel were also
among the laggards.

From the blue-chip pack, ITC
jumped over 3 per cent after
the diversified entity reported
a 1.8 per cent increase in its

consolidated net profit to Rs
5,054.4:3 crore in the second
quarter ended September 2024.
ITC’s revenue from operations
jumped 15.62 per cent to Rs
22,281.89 crore during the July-
September period.

Axis Bank, Asian Paints, HCL
Technologies, ICICI Bank and
Kotak Mahindra Bank were the
other big gainers.

In Asian markets, Seoul,
Shanghai and Hong Kong
traded higher while Tokyo
quoted lower.

The US markets ended most-
ly higher on Thursday.

Foreign Institutional Inves-
tors offloaded equities worth
Rs 5,062.45 crore on Thursday,
according to exchange data,
while Domestic Institutional
Investors (DIIs) bought Rs
3,620.477 crore shares.

Global oil benchmark Brent
crude climbed 0.24: per cent to
USD 74.56 a barrel.

In an uninspiring trade, the
BSE benchmark dipped 16.82
points or 0.02 per cent to settle
at 80,065.16 on Thursday. The
Nifty skidded 36.10 points or
0.15 per cent to 24,399.40 in a
volatile trade.

India’s Overseas Direct Investments
Surge 58% in First Half of FY 2024

NEW DELHI: Overseas in-
vestments from India demon-
strated robust growth in the
first half of fiscal year 2024,
recording a significant increase
of 58 percent, according to
recent data released by the
Finance Ministry.

The Overseas Direct Invest-
ment (ODI) reached USD 8.9
billion during April-September
2024, compared to USD 5.6
billion in the corresponding
period of the previous fiscal
year. September witnessed
a moderation in investment
flows, with outbound invest-
ments declining to USD 1.45
billion, marking a three-month
low.

This figure represents a
decrease from August’s USD
1.79 billion and July’s USD
2.47 billion. Market analysts,
however, maintain that the
underlying investment mo-
mentum remains strong de-

spite the monthly fluctuation.

Singapore emerged as the
preferred destination for In-
dian investments, attracting
approximately 25 percent of
the total outflows. Together
with the United States, United
Kingdom, Netherlands, and
Mauritius, these five nations
accounted for more than two-
thirds of India’s overseas in-
vestments.

The financial, insurance,

and business
services sec-
tor domi-
nated the
investment
4 landscape,
comprising
41 percent
of the total
overseas
direct in-
vestment
during this
period. The
geographical distribution of
Indian investments spans
155 countries, reflecting the
expanding global footprint of
Indian enterprises in diverse
markets.

This substantial increase
in overseas investments in-
dicates growing confidence
among Indian businesses in
international expansion, de-
spite periodic variations in
monthly flows.

Economists hail India’s robust GDP growth
projections by global financial institutions
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NEW DELHI: Top economists
on Wednesday hailed India’s
GDP projections from global
financial institutions like the
International Monetary Fund
(IMF) and Deloitte, saying the
surge in rural consumption was
primarily driving the country’s
GDP growth story.

The International Monetary
Fund (IMF) maintained its In-
dia growth rate projection at 7
per cent in the current fiscal
year. According to Deloitte,
India’s annual GDP growth
was projected to be between
7 and 7.2 per cent in FY 2024-
2025, which was in line with the
Reserve Bank of India’s (RBI)
prediction of the country wit-
nessing real GDP growth at 7.2
per cent for FY25. Sanju Ver-
ma, an economist and national
spokesperson of the BJP, told
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TANS that the average monthly
income of rural households in
India has increased by almost
58 per cent over five years as per
the latest survey by the National
Bank for Agriculture and Rural
Development (NABARD), and
that was amply evident from
what the festival season sales
numbers look like in rural areas.

“The purchasing power was
certainly intact and a large
chunk of the festival season sales

were being driven by rural and
semi-urban India, once again
endorsing the fact that the rural
growth story in India was firing
on all cylinders, “ she empha-
sised. It was not just the GDP
growth trajectory, which under
the leadership of Prime Minister
Narendra Modi, was slated to be
intact but the moot point here
was that while GDP growth was
moving upwards, inflation was
slated to move southwards.




INTERNATIONAL

THE FINANCIAL WORLD — NEW DELHI
SATURDAY e 26 OCTOBER 2024

India-Russia ties so strong that PM Modi would Jobs are most pressing global issue:
understand me without translation says Putin

KAZAN: Highlighting the
time-tested India-Russia part-
nership and his friendship
with Prime Minister Naren-
dra Modi, Russian President
Vladimir Putin on Tuesday
emphasised that the bond be-
tween the two countries is so
strong that PM Modi would
understand him without need-
ing the help of any translator.

Putin made the remark as
both leaders sat down for bi-
lateral discussions in Kazan
on the sidelines of the 16th
BRICS Summit.

“Our relationship is so tight
that you will understand me
without any translation, “ said
the Russian President, spark-
ing laughter in the room at the
Governor’s Palace.

The Russian President
recalled PM Modi’s visit to
Moscow in July, the “fruitful
negotiations” that were held
and thanked the Indian Prime
Minister for accepting his in-
vite and coming to Kazan for
the BRICS summit.

“In Kazan we must make a

number of important decisions
aimed at further improving the
activities of the association and
strengthening multifaceted
cooperation within its frame-
work. And we greatly value
our cooperation in this area,
I mean that our states stood at
the origins of the association’s
creation, “ he highlighted.
Putin stated that Russian-
Indian relations are charac-
terised by a ‘Special Privileged
Strategic Partnership’ and
continue to develop actively.
“Interaction between legis-

lative bodies is strengthening.
Our foreign ministers are in
constant contact. Trade turn-
over is in good condition. And
the next meeting of the inter-
governmental commission is
scheduled for November 12 in
New Delhi, “ he added.

India has maintained a
steady relationship with Russia
even during the current geopo-
litical crisis amid the ongoing
conflict in the region - a fact
that Putin acknowledged once
again during his meeting with
PM Modi on Tuesday.

“Major projects are being
developed consistently, and
we welcome your decision to
open the Consulate General
of India in Kazan. Expanding
India’s diplomatic presence
in Russia will contribute to
the further development of
bilateral relations,  said the
Russian President.

In July, during PM Modi’s
visit to Russia - his first to the
country since 2019 and first
to Moscow after 2015 - Putin
conferred the Indian PM with
the Order of St. Andrew the
Apostle the First-Called, Rus-
sia’s highest civilian award.

On Monday, External Af-
fairs Minister (EAM) S. Jais-
hankar had hailed the growing
ties between the two countries.

“If you look at our history
with Russia after Indepen-
dence, Russia has never done
anything to impact our inter-
ests negatively. Among the
major countries, there are not
many about whom you can say
this, “ Jaishankar said at the
NDTV World Summit.

M Sltharaman in United States

WASHINGTON: Jobs are the
most pressing global issue, given
the continued economic head-
winds and rapid technological
changes that are redefining the
skills required for youth to enter
the job market, Union Finance
Minister Nirmala Sitharaman
has stressed.

Speaking at the plenary lunch
during the annual meetings of
the International Monetary
Fund (IMF) and the World
Bank in Washington, DC, she
said the World Bank has previ-
ously conducted several studies
on sectoral trends and their po-
tential impact on employment,

covering areas like ‘green _]ObS
employment after AI, and shifts
due to changing demographics.
However, FM Sitharaman
stressed that the need of the
hour is a more comprehensive,
multi-sectoral analysis — one
that examines how emerging
trends interact and influence
both job loss and job creation.
“This analysis should also
consider factors like geopolitical
fragmentation and its effects on
sectors such as food production,
exports, and related employ-
ment, “ FM Sitharaman added.
In addition to the traditional
manufacturing-led development

pathway, the Finance Minister
highlighted the need to explore
alternative growth strategies
and the types of jobs they will
generate. “The Union Finance
Minister urged the @World-
Bank to collaborate with coun-
tries in identifying high-priority
skilling sectors based on data,
analysis, and knowledge work,
with a focus on generating em-
ployment, skill matching, and
labour retention, ” the Ministry
of Finance posted on X social
media platform.

FM Sitharaman also under-
scored the importance of an
outcome-oriented road map with
aclear implementation strategy
to effectively put these plans into
action. According to the ministry,
FM Sitharaman also met UK
Chancellor Rachel Reeves on the
sidelines of the annual meetings
in Washington DC and discussed
bilateral issues. “The Finance
Minister said that India looks
forward to the next Economic
and Financial Dialogue during
the first half of next year in Lon-
don, ” the minister said.

Global Sikh Coundil
honours Lord Indarjit
Smgh with lifetime
achievement award

LONDON: The Global Sikh Coun-
cil (GSC), representing 32 national
Sikh organizations, has awarded
‘Lifetime Achievement Award’ to
Lord Indarjit Singh of Wimble-
don, a distinguished member of
the House of Lords, during its an-
nual general meeting held in the
committee room at the House of
Lords, Westminster, London. The
GSC President, Lady Kanwaljit
Kaur Singh, and the members of
the council also honoured Tony
Matharu, a prominent London
businessman, for his philanthropic
contributions to society. During the
ceremony, the GSC General Secre-
tary Harsaran Singh highlighted
that a portrait of Lord Indarjit Singh
is being displayed in the gallery of
the House of Lords, an achievement
that is deeply commendable for the
Sikh qaum. As the first turban-
wearing Sikh member of the upper
house of the UK Parliament, this
recognition is a testament to his
significant contributions to British
society, the Sikh community, and
interfaith harmony.

- GOPAL MISRA
( ith the
5 :,_‘ conclu-

sion of
the recently held

summit of the
BRICS, the decks now ap-
pear to be cleared for a much
larger acceptance of the Chi-
nese currency, Yuan, as a valid
instrument for exchange in
the global trade.

Even before a new com-
mon currency was developed
by the BRICS countries, Yuan
appeared to be emerging on
international trade as a replace-
ment for the American dollar.

A close study of the details of
the summit reveals that in this
common venture of China and
Russia, India is being persuad-
ed to join this new initiative,
which definitely undermines
the global image of the US.

In bid to woo India in this
anti-US programme, China
quietly offers an olive branch
to India that too without any
commitments. Unfortunately,
the stupids amidst the mainline
media may be indulging in the
rhetoric of the Hindi-Chini bhai
bhai or soon be depicting it as a
new success of the Modi regime.

Meanwhile, China al-
ready has recently been buy-
ing crude by paying in Yuan
digital instead of using dol-
lars. With the expansion of
BRICS, now China appears
to be ready to challenge the
hegemony of the American
dollar in world trade.

The international community,
especially the Us-led West, has
quietly been watching the Chi-

No country in the world can ignore
India says Nirmala Sitharaman

WASHINGTON: Union Finance
Minister Nirmala Sitharaman has
said that India wants to enhance
its influence in the world as one
in every six persons is Indian and
the world cannot ignore India’s
economy.

Union Minister Sitharaman
said that no country, whether the
US which is far away or China
which is very close cannot ignore
India. While participating in a
panel discussion on the ‘Bretton
Woods Institutions at 80: Priori-
ties for the Next Decade’, organised
by the Centre for Global Develop-
ment on the sidelines of the World
Bank and International Annual
Meetings 2024 in Washington,
D.C., the Union Minister said that
India has always backed multi-
lateral institutions and did not at
any time seek to undermine any
multilateral institution.

She said that expectations
pinned on multilateral institutions
are fissured away as no solutions
are coming out of them.

When asked how nations like
India and other big emerging
markets step up and play a role
that helps to take ownership of
that process and drive the reform
forward, Union Minister Sithara-
man said, “Yes, absolutely possible.
And on this, I just want to again
start from where a thought of my

Prime Minister came in and this is
well thought through. He once said
India’s priority is not to impose
its dominance. In the sense we
have the biggest democracy, we
have in the world, and the larg-
est population but to enhance its
influence. Now why do we want to
have our influence enhanced? It's
only because of the fact that today
one in every six people in the world
is an Indian and you just cannot
ignore our economy and howitis
growing, that’s the second.”
“And third, the skilled man-
power which today is in Indiaand
also everywhere else running large
corporations which are for run-
ning institutions which are in large
countries, developed countries.
But yet that particular point that
Larry mentioned, that in today’s
world, the course which devel-
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oped countries took, starting from
producing textiles, cycles, bicycles
and something else, and reaching
development, is no longer avail-
able. It is going to be something
else, “ she added.

Stressing that no country can
ignore India, the Union Finance
Minister said, “Are we in a position
to define that path? In that, one
flag post which I want to draw your
attention to about India and its role
isleading on technology, servicing
through technology, leveraging
technology and that is where when
youlook at Indians everywhere you
are saying that they are the ones
before sitting and readily saying
yes we will give you the systems
which can run complex corporate
whether it is a refining system,
oil refining system, whether it is
multilateral banking system or

anything else. So, you really can’t
ignore and also the geopolitical
neighbourhood in which we live.
No country, the US which is very
far away from us or China which is
very close to us, cannot ignore us.”

Expressing India’s support
for multilateral institutions, the
Union Minister said, “I think we
have followed policies of strategic
and peaceful multilateralism. The
multilateralism of which you want
us to speak about. India has always
stood in favour of multilateral in-
stitutions. We didn’t want any time
undermining of any multilateral
institution. But progressively we
see the hope and the expectations
which are pinned on multilateral
institutions are fissured away be-
cause we think no solutions are
coming out of them.”

“So again, Larry said, these in-
stitutions now are not offering an
alternative pathway. That is where
one of my points is, the core com-
petencies of these institutions, in
that they look at so many different
economies, look at the dynamism
with which some economies are
growing and some which are get-
ting stunted, the information base
that they have, they should be the
first ones to share the information
and they should be the first ones
to also suggest without imposing,
“she added.

nese President Xi Jinping’s new
diplomatic offensive. He, by just
shaking hands with the Indian
Prime Minister, Narendra Modi,
has won the Indian support for
his agenda.

The coverage of the Indian
media of this historical occasion
could not be called sufficient,
especially when the two lead-
ers met on October 23 on the
sidelines of the summit held at
a Russian city, Kazan.

In this group Iran, Egypt,
Ethiopia, and the United Arab
Emirates attended the summit
for the first summit as member

states at the 2024 summit. Saudi |

Arabiaisyet to officially join, but
participates in the organization’s
activities as an invited guest.

YUAN TO REPLACE AMERICAN DOLLAR

BRICS initiative May Pave the Way for the Chinese Currency

'

The new members have been .

enrolled from 1 January 2024:in
this group comprising Brazil,
Russia, India, China and South
Africa.

Reading Between the Lines

The summit despite the sym-
bolism of peace and coopera-
tion by relaxing the tensions at
the India -Tibet borders in the
eastern Ladakh, the outcome
of this meeting could open un-
precedented opportunities for
the Chinese as well as Indian
economy, but if the Indians
continue in indulging false
narratives just making it as
a symbol of India’s success-
ful diplomacy in at attempt to
give a macho look to Modj, it’s
impact could be disastrous for
the country.

Xi Jinping was at his best,
when he told the Indian del-
egation that it was in the fun-
damental interest of our two

countries and two peoples to
keep to the trend of history and
the right direction of bilateral
relations. The two sides should
strengthen communication and
cooperation, enhance strategic
mutual trust, and facilitate each
other’s pursuit of development
aspirations. The two countries
must also shoulder their in-
ternational responsibility, set
an example in boosting the
strength and unity of develop-
ing countries, and contribute to
promoting a multipolar world
and greater democracy in inter-
national relations.

The response of Naren-
dra Modi could also be de-
scribed as cautious as well
as befitting to these delicate
negotiations. He stated “this
meeting is constructive and
carries great significance.
They agreed to view and
handle China-India relations

BR CS

from a strategic height and
long-term perspective, pre-
vent specific disagreements
from affecting the overall
relationship, and contribute
to maintaining regional and
global peace and prosperity
and to advancing multipolar-
ity in the world.”

It is quite natural that dur-
ing such communications held
at the highest level of the gov-
ernments to skip the details.
Modi and Jinping were not
expected to spell out the de-
tails of the outcome, but it is
for the media and Industries
to assess the opportunities
now opened again.

Interestingly, two events
took place simultaneously,
the first was the exodus of the
Indian capital estimated to the
tune of Rs. 84,000 crores dur-
ing the current festive season
in India. During this period,
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China has also showcased
its industrial products at the
Canton fair.

Even an online visit to this
ongoing exhibition will reveal
that despite a little setback to
its economic growth Chinese
products remain unmatched
across the continents.

The Myth and Reality

Since its inauguration a
decade ago, the Modi regime
has been indulging in un-
necessary rhetoric and the
media, including television
channels and newspapers,
with the pro -Modi social
media platforms, have just
been re-echoing the govern-
ment’s false propaganda. For
example, the campaign for
the ‘make in India’ is just
one of such rhetoric claim-
ing a range of products be-
ing manufactured in India,

NEW DELHI: External Affairs
Minister (EAM) S. Jaishankar
on October 21 slammed the
“double standards” adopted by
the Justin Trudeau-led govern-
ment in Canada on the way it
treats Indian envoys, and its
expectations from New Delhi on
Canadian diplomats’ privileges.

Speaking on the topic, “The
India Century - Diplomacy
Redefined” at the two-day
“NDTV World Summit 2024
- The India Century” event,
EAM Jaishankar said: “The
licence they give themselves is
totally different from the restric-
tions they impose on diplomats
in Canada.” Referring to the
troubled relations with Canada
in recent times, S. Jaishankar
said Canada has a problem with
Indian diplomats trying to find
out about what is happening
there in relation to India, “but
the Canadian diplomat in In-
dia will have no problem with
collecting information on our
military or police, profiling
people, targeting people to be
stopped in Canada”.

He also took a swipe at Ot-
tawa for interpreting freedom
of expression as per its own
convenience.

‘When we tell them that there

External Affairs Minister
Jaishankar slams Canadian
‘double standards’

are people openly threatening
leaders and diplomats of In-
dia, their answer is “freedom
of speech”, the External Affairs
Minister said, slamming the
Canadian government for say-
ing that issuing threats to air
carriers was part of freedom of
speech. Hinting that Canada’s
credibility was taking a hit due
to its double speak on freedom
of speech, the minister said the
Canadian government can list
out 20-25 Indian journalists
saying they are interfering in
my country because they have
made social media posts and
this is the same government
that says threat to airlines is part
of freedom of speech. He also
shared the example of an objec-
tion raised by Ottawa when an
Indian journalist said in a post
that the Canadian envoy walked
out of the South Block looking
very grumpy and Ottawa called
it foreign interference.
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Had ‘good agreements’
with PM Modi on
expanding Iran-India
ties, says Pezeshkian

KAZAN (RUSSIA): Iranian
President Masoud Pezeshkian
on Wednesday said that he had
“good agreements” with Prime
Minister Narendra Modi about
expanding cooperation between
Iran and India during Tuesday’s
bilateral meeting between the
two leaders held in the Russian
city of Kazan on the sidelines of
the BRICS summit.

“We had good agreements
about expanding cooperation
between Iran and India, aiming
to create prosperity and security
for both countries and region,
as well as the idea of creating
a communication network be-
tween the countries of the re-
gion, the results of which will be
seen in the economies of the two
countries, “ Pezeshkian posted
on X late Wednesday afternoon.

During the meeting - the first
since Pezeshkian’s election as
the ninth President of Iran in
July following Ebrahim Raisi’s
death in a helicopter crash on
May 19 - PM Modi had reaf-
firmed India’s commitment to
deepening the age-old bilateral
ties with Iran.

The Iranian president, while
referring to Israel’s assassina-
tion of Hamas political leader
Ismail Haniyeh in Tehran on
July 30 - the day he took over as
Iran’s President - said that the
killing had hampered the goals
set by his government, including
enhancing reconciliation inside
Iran as well as boosting ties with
neighbouring and regional coun-
tries. “We believe that war ham-
pers the development of coun-
tries, and that is why we have
been, and are, decisively seeking
to prevent the spread of ten-
sion and conflict in the region,
Pezeshkian said. Prime Minister
Modi, meanwhile, expressed
deep concern over the widen-
ing of the conflict in West Asia
and reiterated India’s call to de-
escalate the situation. The two
leaders reaffirmed Chabahar’s
significance for reconstruction
and redevelopment of Afghani-
stan and enhancing trade and
economic linkages with Central
Asia. As India reckoned that
the development of Chabahar
Port is the biggest pillar of New
Delhi’s ongoing cooperation with
Tehran, Pezeshkian expressed
hope that the implementation of
bilateral agreements, including
the one to develop Chabahar
Port, is accelerated.

the truth, perhaps, is that it
might have been outsourced.

In spite of the government
claims, Indian manufacturing
continues to suffer due to the
government’s apathy, if not
eclipsed by an overbearing
tax system accompanied by
political mafias active even
in the states being ruled by
the BJP.

In spite of a large number
of engineering graduates in
India, the financial institu-
tions seldom support entre-
preneurs, except a few claims
in the pro-government media
channels.

Restraining Chinese Companies

The recent statement of
the Indian Financial Minis-
ter, Nirmala Seetharaman,
has stated that the current
restrictions on the Chinese
companies in India would
continue. The situation,
however, especially after the
Modi-Xi Jinping meeting, is
quite different.

The Chinese companies
might soon be setting up in-
dustrial units for exporting to
the world markets. They would
be enjoying tax benefits.

Therefore, it is not surprising
that the bold statement of the
Indian finance minister against
the Chinese investments would
soon be forgotten.

Gopal Misra has been
associated with national
and international media.
His books on journalism
and geo-politics have been
well-appreciated.

Views are personal.

VCl Global Appoints Victor
Lee as Executive Director

KUALA LUMPUR (MALAYSIA):
VCI Global Limited (NASDAQ:
VCIG) (Frankfurt: HOT) (“VCI
Global” or the “Company”), a di-
versified holding company with
expertise in consulting, fintech,
AL robotics and cybersecurity, is
pleased to announce the appoint-
ment of its new executive director,
Victor Lee, starting November 1,
2024. This strategic transition is
designed to strengthen the Com-
pany’s leadership and better align
with its evolving business land-
scape and go-forward strategy.
VCI Global is pleased to welcome
Mr. Victor Lee to the board as
Executive Director, succeeding

Marco Bac-
canello. Mr. ﬁ
Victor Lee is £

a seasoned

private equity ”
professional _J
with 28 years of experience across
various asset classes, including
private equity, growth capital,
leveraged buyouts, distressed
assets, venture capital, private
credit and cryptocurrency. Mr.
Lee spent the last 19 years at
Franklin Templeton, a leading
global asset management firm,
where he held several senior roles
in private equity and alternative
strategies.

Pakistan's former Prime Minister Nawaz
Sharif heads to UK for medical treatment

LAHORE: Pakistan’s former
Prime Minister Nawaz Sharif
left for London on Friday for
medical treatments, according
to his party. The Pakistan Mus-
lim League-Nawaz (PML-N)
supremo’s visit to the UK comes
ayear after he returned to Paki-
stan from London following a
four-year-old self-imposed exile.

The 74-year-old three-time
former premier reached the La-
hore Airport from his Jati Umra
residence under high security
and left for London via Dubai
on a foreign airline, according
to the PML-N. “He will stay
in Dubai for one day and con-
tinue his journey to London. He
may also go to the United States
later,” the party said. Nawaz
will spend time with his sons in
London and undergo medical
treatment, it said. According to
Samaa TV, he is also expected to
hold important meetings there.

His daughter, Punjab Chief
Minister Maryam Nawaz, will
also likely travel to London in
the first week of next month.
Nawaz returned to the country
in October 2023 after a four-
year self-imposed exile in the
UK. He was tipped to be the
prime minister of Pakistan for
the fourth consecutive time after
the February 2024 general elec-
tion, but the powerful military
establishment put its weight
behind his younger brother,
Shehbaz Sharif, who has a better
equation with it.
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Alia Bhatt turns makeup artist, asks
tans, “Kisko tutorial chahiye?”

MUMBAI: Alia Bhatt is not only
atalented actress but also a style
icon. Recently, she showcased
a new talent that left her fans
excited. In a fun and candid mo-
ment on social media, the actress
turned makeup artist and play-
fully asked her followers, “Kisko
tutorial chahiye?” (Who needs a
tutorial?), hinting at sharing her
beauty skills with her fans. Tak-
ing to her Instagram stories, the
‘Raazi’ actress posted a gorgeous
photo where she is seen flaunting
her flawless makeup. She wrote in
the caption, “Makeup by me. Kisko
tutorial chahiye???” In the selfie,
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Alia is seen striking a perfect pose
with her makeup and hair looking
on point. Yesterday, the actress
posted cherished memories with
her mother-in-law Neetu Kapoor.

Bhatt shared several throwback
candid images from her vaca-
tion in Paris and wrote, “mirrors
&amp; memories.” In the first
image, she exuded elegance in a
stylish denim dress. In one of the
photos, she was seen sitting and
posing with Neetu. The 31-year-
old actress was recently spotted
at designer Manish Malhotra’s
star-studded Diwali party.

On the professional front, Bhatt
will next be seen in the highly
anticipated film ‘Alpha’, which
she’s been filming with Shar-
vari in the scenic landscapes of
Kashmir. Directed by Shiv Rawail,

the film is produced by Aditya
Chopra. Alpha is scheduled for a
Christmas release on December
25, 2025. She was last seen in
Vasan Bala’s film ‘Jigra’, alongside
Vedang Raina and Manoj Pahwa.
Recently, the film found itself in
the midst of controversy when a
heated argument erupted between
Divya Khosla Kumar and Karan
Johar, with Divya accusing Alia of
manipulating the box office figures
for ‘Jigra.” Addressing the issue,
Arbaaz Khan recently shared his
thoughts and emphasized the im-
portance of solidarity in the film
industry.
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A photojournalist during coverage ‘19th Vedanta Delhi Half Marathon 2024’ in New Delhi on Oct 20, 2024
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Karan Johar sells
50% stake in
Dharma Productions
to Adar Poonawalla

MUMBALI: Since last few
days speculations were
doing rounds that Karan
Johar’s Dharma Productions
is in loss and he is looking
to sell some of his stakes to
Mukesh Ambani led Reli-
ance industries.

However it’s not Reliance
but Adar Poonawala led
Serene Productions that ac-
quired a fifty percent stake
in Karan Johar’s Dharma.
On Monday, 21st October
Karan Johar’s Dharma and
Adar Poonawalla’s Serene
Entertainment released
a joint statement stating
“Adar Poonawalla led Se-
rene Productions today an-
nounced that it has entered
into a binding agreement
to invest INR 1, 000 crore
into Karan Johar’s Dharma
Productions and Dharmatic
Entertainment (collectively,
“Dharma”), India’s leading
production house. Through
this investment, Serene
Productions will hold a
50% stake in Dharma, with
Karan Johar retaining the
remaining 50% ownership.
Karan Johar as the Execu-
tive Chairman will spear-
head the company’s creative
vision, while Apoorva
Mehta, in his role as the
Chief Executive Officer,
will work with Karan in
steering the strategic direc-
tion and overseeing the
operational excellence of
the organization. Speak-
ing about the same, Adar
Poonawalla, said, “I am de-
lighted to have the oppor-
tunity to partner with one
of the most iconic produc-
tion houses in our nation,
along with my friend Karan
Johar. We hope to build
and grow Dharma and scale
even greater heights in the
years to come.”

Politics in sports for self-vested interest at the
cost of blaming mnocents for sexual harassment

SATISH HANDA

Sakshi Malik, in her book ‘Wit~
ness’ published by Chiki Sarkar
of Juggernaut Books reveals in-
cidents of her wrestling career, a
really honest account of her life
— the highs, lows, and everything
in between of her literary, profes-
sional, venturel great memoirs in
this book, she said.

A recent controversy reveals
that Babita Phogat wanted to
become Wrestling Federation
of India (WFTI) chief, provoked
wrestlers to protest against Brij
Bhushan Sharan Singh sexually
harassing the female wrestlers.
The charges framed by a handful
of wrestlers against Brij Bhushan
Sharan Singh, WFI chief allegedly
sexually harassing the female
wrestlers, attracted headlines in
the newspapers for a long time
when allegations were imposed
and a case was also registered
against him. Olympic bronze
medalist and former wrestler
Sakshi Malik said that Vinesh
Phogat and Bajrang Punia’s de-
cision to take exemption from
Asian Games trials last year af-
fected the image of their protest
against Brij Bhushan Sharan
Singh since it was made for self-
ish motives. Sakshi was also one
of the three main wrestlers of this
protest held at Jantar-Mantar
New Delhi attracting not only

public attention but also head-
lines in the newspapers. Sakshi
also accused former wrestler and
now a political leader Babita
Phogat of taking advantage of
the protest for her own selfish
interests claiming that she wanted
tobecome WFI chiefand encour-
aged wrestlers to protest.
Sakshi, Bajrang and Vinesh,
the three had accused former
'WFI chief Brij Bhushan Sharan
Singh of sexually harassing fe-
male wrestlers during his tenure
and the case is still goingonina
Delhi court. After the suspension
of WFI, the ad-hoc committee
started looking after the func-
tioning of wrestling which gave
Bajrang and Vinesh exemption
in the trials for the 2023 Asian
Games but Sakshi decided not
to do so despite the suggestion
of her colleagues. Ultimately
Sakshi could not participate

in the Asian Games because
Vinesh was injured before the
Games and Bajrang failed to
win a medal. However, Sakshi
did not disclose the names of
those who convinced Bajrang
and Vinesh to join the game to
tarnish someone’s image for their
own selfish interests. They started
getting exemption from trials for
the Games, which badly affected
the image of protest thus leaving
a situation in which many sup-
porters protesting against WFI
chief started thinking that they
are protesting for someone’s own
selfish interests. Both Vinesh and
Bajrang joined the Congress party
ahead of the Haryana assem-
bly elections earlier this month,
and Vinesh won assembly polls
from Julana constituency while
Bajrang became the head of the
party’s national farmers’ unit.
Sakshi Malik claimed that Bab-

ita Phogathad gathered wrestlers

for a meeting, urging them to
protest against WFI chief’s al-
leged misconduct, aiming to take

over his position as president of |

the Wrestling Federation under
a conspiracy demanding arrest
of Brij Bhushan Sharan Singh
in alleged misconduct, includ-
ing cases of molestation alleged
misconduct, including cases of
molestation in New Delhi on
April 24, 2023, who disclosed
while having a talk with a media
house recently. She denied the
rumours that Congress support-
ed our protest, but that’s false,
rather two BJP leaders helped
us secure permission to protest
in Haryana, Babita Phogat add-
ed that the allegations by few,
mainly three wrestlers that WFI
chief Brij Bhushan, the former
head of the Wrestling Federa-
tion of India, sexually harassed
women wrestlers during his
tenure the case is still undertrial
is untrue, however there were
few issues like sexual harass-
ment and molestation within
the federation and many female
wrestlers believed that by having
awoman in- charge there would
be positive change for the fe-
male wrestlers in the Federation
network, had extended support
to this move without thinking
such abig game going on in the
Federation.

Shoaib AKhtar & Virender Sehwag pralse DP World ILT20's impact on cricket in the reglon

Shoaib Akhtar and Virender Sehwag
champion the DP World ILT20 as a
vital platform, elevating emerging
talent and bringing the excitement of
cricket to the region

KAVITA SHARMA
Dubai

As the DP World ILT20 gears
up for its third edition, sched-
uled to commence from Janu-
ary 11th, 2025, cricketing icons
Virender Sehwag and Shoaib
Akhtar praised the league for
its significant role in devel-
oping talent from the region
and providing invaluable ex-
perience to players. The two
legends spoke at the Season 3

launch event held last weekend
on a yacht at Dubai Marina.
The explosive Indian batter
and legend of Indian cricket,
Virender Sehwag, reflected
on the league’s impact over
the past two seasons, stating,
“When we look back at the past
two seasons of the DP World
ILT20, we can see that many

players, whether they are
from the UAE or other
countries like Afghani-
stan, have significantly
improved their perfor-
mances in ICC tourna-
ments.”

He further empha-
sised the unique learn-
ing opportunities the
league offers to UAE players,
“For the UAE team, when
players play alongside nine
international stars, they get
the chance to learn from
these experienced players.
Not only during matches but
also in how the international
players practice, prepare, and
handle pressure situations.

They won’t find this kind of
exposure anywhere else.”

Sehwag also reminisced
about his own experiences
with global stars, highlight-
ing how those interactions
shaped his career. He said,
“When I had the opportunity
to play with stars like Glenn
McGrath, AB de Villiers,
and Tillakaratne Dilshan,
it helped me tremendously
as they shared their experi-
ences with me. I went on to
have very good seasons after
that exposure. The DP World
ILT20 is providing similar
opportunities for cricket-
ers from the United Arab
Emirates.”

Paradip and other ports
brace for Cyclone Dana

PRIYADARSHI MOHAPATRA
Paradip

With Cyclone” Dana “apprach-
ing the state”s three major
ports - Paradeep,Dhamara and
Gopalpur -have raised signal
10 the highest alert known
for impending danger which
prohibit the fishermen and
trawllers to go into the sea to
catch fishes.The wind speed of
the cyclone during the landfall
lkely between Bhitarakanika
and Dhamara is expcted to be
around 100-120 km per hour
IMD sorces said.

The cyclone which has been
formed lay centred about 460
km southeast of Paradip
.Coastal districts which are
to be affcted are already in the
grip of heavy rains and gusting
winds leading to a sever affect
of electricity in those areas.

Cloudy skies and heavy down-
pours have heightened the
concern of local residnts
Meanwhile ,Paradip and Chan-
dbali have recorded 51 mm an
39 of rain today respectively.
Giving the information ,direc-
tor of the regional centre in
Bhubaneswar Mrs Manora-
ma Mohanty confirmed * Great
Danger Signal 10 has been is-
sued at Paradeep ,Dhamara
and Gopalpur ports..Signal 10
defines the imminent arrival
of severe weather with winds
exceeding 89 kmph while 8
warns of winds between 63-
87 kmph leading to halt the
operation of ports as a mark of
precaution.It is also predicted
that high tides ranging from
0.5 to 2 meter along the coast
line is also expected during the
cyclone”s landfall

According to the input of
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the IMD the cyclone is lkely
to make landfall at Dhamara.
Meanwhile ,the higher educa-
tion minister Mr Suryabanshi,
reviewing the port”s readiness
said as the eye of cyclone will
pass through Damara putting
the entire area in the danger
zone so evacuation is underway
and the port authorities are
working round the clock to
minimise its impact.

The cyclone Dana has,
meanwhile ,intensified into
a severe cyclonic storm over
the central and northwest Bay
of Bengal movng at a speed of
15 kmph. It was located 280
km southwest of Paradip,370
km southeast of Dhamaraand
370 km Southeast of Sagar
Island in West Bengal.It is
also expected that cyclone will
make landfall near Bhitara-
kanika and Dhamara .

Maruti Suzuki Arena Devils Circuit’s 8th
Mumba| Edition Ends on a High Note

OUR CORRESPONDENT
Mumbai

India’s largest and most antici-
pated obstacle running series,
concluded its 8th Mumbai edi-
tion with spectacular success.
Known for its thrilling and
challenging course, this year’s
event drew participants from
all walks of life, converging to
test their endurance, resilience,
and mental grit.

Early in the morning, par-
ticipants arrived at the bustling
venue, kicking off with warm-up
sessions and energizing activities
on the main stage, setting a dy-
namic tone for the day ahead. At
8:00 AM, the first wave of com-
petitive runners hit the circuit,
with groups released every 20
minutes, maintaining a seamless
flow of participants and high
energy throughout the morn-
ing. The course, crafted to push
physical and mental boundaries,
featured a series of intricate and
demanding obstacles, embody-
ing the spirit of adventure and
perseverance that the Devils
Circuit is celebrated for.

In a high point of the day,

the prize ceremony recognized
the event’s top finishers. Mr.
Arun Bhati, Zonal Sales Head
West of Maruti Suzuki India
Limited, awarded prizes to the
male and female champions.
Vikram Sagar emerged as the
top male athlete, while Zahabiya
Merchant secured the female
title with finish times of 42:11
and 48:07, respectively.

Following the race, partici-
pants gathered at the lively Expo
Area, featuring the “One Tribe
One Drive” zone by Maruti Su-
zuki Swift, the Jockey interac-
tive zone, and a host of partner
stalls from Red Bull, Bisleri,
and Volini, which had set up
a dedicated recovery area. The
after-party at the Expo provided
food, entertainment, and oppor-
tunities for participants to relax
and celebrate their achievements
in a vibrant, community-focused
atmosphere.

The 8th edition of the Maruti
Suzuki Arena Devils Circuit in
Mumbai once again demon-
strated the event’s impact in
fostering fitness, camaraderie,
and an adventurous spirit across
India.

Dozee Launches Revolutionary
Al System: Predicts Patient
Health Declme 16 Hours Ahead

l
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ARUN KUMAR RAO
Bengaluru

In a country where millions
rely on manual health checks,
Dozee, India’s pioneering
Health Al leader, has unveiled
groundbreaking research that
could change the landscape of
patient care. Recently pub-
lished in Frontiers in Medi-
cal Technology, a prestigious
international journal, this
landmark study highlights the
life-saving potential of Dozee’s
Al-powered Early Warning
System (EWS), which can
predict patient deterioration
up to 16 hours in advance.
Conducted at King George’s
Medical University (KGMU)
and encompassing one of the
largest observational cohorts
in Indian tertiary care, the

study emphasizes how this
technology offers healthcare
providers a critical early win-
dow to intervene, potentially
saving countless lives.

In a nation with over 2 mil-
lion hospital beds, where 1.9
million patients in general
wards depend on infrequent
spot checks, Dozee’s Con-
tinuous Contactless Remote
Patient Monitoring (RPM)
technology offers a scalable
solution. By transforming
95% of hospital capacity with
around-the-clock monitoring,
Dozee ensures high-quality
care at a fraction of the ICU
cost. This innovation has the
power to create substantial
savings and increase efficiency
in hospitals, saving healthcare
workers approximately 2.4
hours per staff member daily.

Aamir Khan most
likely to be a part of
Rajinikanth’s film

MUMBAI: Bollywood super-
star Aamir Khan will report-
edly be entering filmmaker
Lokesh Kanagaraj’s universe
with his next film and most
likely be a part of superstar
Rajinikanth’s movie. A source
revealed: “Aamir Khan will be
entering Lokesh Kanagaraj's
universe with his next film.
These two giants of the enter-
tainment industry are coming
together is going to be the next
big thing to watch out for.”
“Aamir Khan is most likely
to be a part of Rajinikanth’s
film, “added the source. This
would be the second time the
two stars will be seen working
together. The duo had previ-
ously worked in the 1995 film
“Aatank Hi Aatank”, which
was inspired by the 1972 film
“The Godfather.” Kanagaraj is
known for films such as “Leo”,
“Vikram”, “Kaithi” and “Mas-
ter”. Moreover, with Aamir
Khan’s exciting lineup, includ-
ing Sitaare Zameen Par, this
collaboration adds another
thrilling dimension to the su-
perstar’s career. Aamir will
next be seen in “Sitaare Za-
meen Par”, which also report-
edly stars Genelia Deshmukh
and Darsheel Safary, who
worked with the superstar
in the 2007 film “Taare Za-
meen Par.” “Sitaare Zameen
Par”, which is a remake of the
Spanish movie “Champions”,
is directed by R.S. Prasanna.
The filmmaker made his de-
but in 2013 with a rather un-
conventional Tamil romantic
comedy “Kalyana Samayal
Saadham”, a story about a
man suffering from erectile
dysfunction. Talking about
“Taare Zameen Par”, it also
stars Tanay Chheda, Vipin
Sharma and Tisca Chopra. It
explored the life and imagina-
tion of Ishaan, an artistically
gifted 8-year-old boy whose
poor academic performance
leads his parents to send him
to a boarding school, where
a new art teacher Nikumbh
suspects that he is dyslexic
and helps him to overcome
his reading disorder.

Driving Nationwide Healthcare
Transformation by 80000 cr health
1nfrastructure budget Dr Ajay Shukla

KAVITA SHARMA
New Delhi
At the ASSOCHAM

3rd Healthcare Summit
2024 “Revolutionizing Indian
Healthcare: Embracing In-
novation, Expanding Care,
Transforming Outcomes” Dr.
(Prof.) Ajay Shukla, Director
& Medical Superintendent,
Dr. Ram Manohar Lohia
Hospital, New Delhi gave his
special address by focusing on
how India’s healthcare sector
stands at the cusp of a trans-
formation, where cutting-edge
technology, policy reforms, and
public-private partnerships
will drive towards a future
of accessible, affordable, and
advanced healthcare for all.
He underlined the need to
increase in doctor’s workforce
by 95000, an initiativeby Govt
of India in Healthcare sector
in India. Current government
is keen on giving a push to in-
frastructure, research and de-
velopment. He added hospitals
in India are poorly designed, it
should be patient centric with
latest cutting-edge technology.
In his special address Prof.
(Dr.) Rajinder K Dhamija,

Director, Institute of Hu-
man Behaviour and Allied
Sciences (IHBAS), Govern-
ment of NCT of Delhi said
The future of Indian health-
care lies in our ability to com-
bine clinical expertise with
innovative tools like precision
medicine, digital platforms,
and Al-powered diagnostics
to deliver personalized care at
every level. Revolutionizing
healthcare in India means
focusing not only on urban
centers but also on empow-
ering rural and underserved
communities with modern
healthcare infrastructure and
technology. Elderly care to be
prioritized, he added.

Dr. Sudhir Kalhan, Chair-
person, ASSOCHAM Nation-
al Digital Healthcare Task-
force and Chairman, Institute
of Minimal Access, Meta-
bolic & Bariatric Surgery,
Sir Ganga Ram Hospital in
his welcome address stressed
on how India as a nation is
realising its quality education
and advanced infrastructure
need to gain power around
the world. India has changed
over a decade with the onset
of digitisation and with vast

diversity its gaining momen-
tum to build a strong health-
care network.

There is a 21% growth
in FY23 in health insur-
ance premium said Pushpa
Vijayaraghavan, Director —
Healthcare & Life Sciences,
Sathguru Management Con-
sultants. Private health insur-
ance is gaining momentum
and private equity funding
is the fuel of growth. Policy
stimulus is accelerating the
pace of digital transforma-
tion in healthcare industry,
she said.

A joint knowledge report
was also released by ASSO-
CHAM and Sathguru Manage-
ment Consultants titled Revo-
lutionizing Indian Healthcare:
Innovation-led Equitable
Growth.

Rajiv Kumar Gupta, Co-
Chairman, ASSOCHAM Na-
tional Council for Insurance
and President - PB Fintech
Ltd shared for everyone health
insurance and pension scheme
is extremely important to sus-
tain any circumstances. The
integration of AL telemedicine,
and data-driven solutions is
redefining healthcare in India.




