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Delhi HC asks cit y govt 
to decide on release 
payments of coaching 
institutes

New Delhi: As the counting 
for the Delhi Assembly elections 
nears its conclusion, the Con-
gress party, once a dominant 
force in the national Capital, 
appears set for yet another 
electoral washout, failing to 
win even a single seat this term.

The Congress, which ruled 
Delhi for 15 consecutive years 
from 1998 to 2013, is now 
staring at its fourth straight 
defeat in Assembly elections, 
underscoring its sharp decline 
in influence across the city.

This time, the party’s struggle 
was particularly evident in three 
key Assembly seats -- Mehrauli, 
Okhla, and Mustafabad. In 
Mustafabad, BJP candidate 
Mohan Singh Bisht emerged 
victorious with a lead of over 
17,000 votes. The AAP’s Adeel 
Ahmad Khan secured second 
place, while AIMIM candidate 
Tahir Hussain -- former AAP 
Councillor and a key accused 
in the 2020 Delhi riots -- fin-
ished third. Congress candidate 
Ali Mehdi was left trailing far 
behind. In Mehrauli, the BJP’s 
Gajender Singh Yadav main-
tained a lead, with the AAP’s 
Mahender Chaudhary in second 
place. An Independent candi-
date, Balyogi Baba Balaknath, 

was in third place, while Con-
gress candidate Pushpa Singh 
lagged at fourth place, with only 
two rounds of counting left.

Mehrauli is part of the South 
Delhi Lok Sabha constituency, 
which comprises nine other 
Assembly segments, includ-
ing Bijwasan, Sangam Vihar, 
Ambedkar Nagar, Chhatarpur, 
Deoli, Kalkaji, Tughlakabad, 
Palam, and Badarpur. The BJP 
is leading in six of these seats.

In Okhla, AAP’s Amanatullah 
Khan maintained a strong lead 
of over 30,000 votes. AIMIM 
candidate Shifa Ur Rehman 
Khan was in second place, fol-
lowed by BJP’s Manish Chaud-
hary. Congress candidate Ariba 
Khan trailed at fourth, with 
eight rounds of counting re-

maining.
Congress candidate Sand-

eep Dikshit, contesting from 
the New Delhi Assembly seat, 
admitted to the party’s poor 
performance, calling it “disap-
pointing” and acknowledging 
that Congress had failed to 
reconnect with Delhi’s voters.

“We had hoped for 12-13 per 
cent of the vote share, but we 
fell short. We wanted to make a 
place for Congress in the hearts 
of the people but failed. It is 
disappointing, “ Dikshit told to  
media. Asked about the reasons 
behind the Congress’ dismal 
showing, he said, “It is difficult 
to pinpoint right now. Maybe 
people wanted to vote for the 
Congress but were unsure if we 
could form a government, so 

they chose other parties instead.”
Dikshit was in a three-way 

battle in New Delhi against AAP 
National Convenor and former 
Chief Minister Arvind Kejriwal 
and the BJP’s Parvesh Verma, 
who won the seat. As counting 
continues, early trends from the 
Election Commission of India 
(ECI) show the BJP crossing the 
halfway mark, leading in 48 of 
Delhi’s 70 Assembly seats, while 
the AAP is ahead in 22. The 
Congress, however, remains 
absent from the tally.

Exit Polls had predicted a 
significant loss for the AAP, 
with the BJP expected to win 
between 45-55 seats. The Con-
gress was projected to win just 
one seat but has failed to achieve 
even that. The party’s failure to 
open its account once again un-
derscores its declining relevance 
in Delhi politics. Once a formi-
dable force under former Chief 
Minister late Sheila Dikshit, the 
Congress has been struggling 
to regain lost ground since the 
AAP’s rise in 2013.

Early trends initially showed 
the Congress leading in Badli, 
but this advantage quickly dis-
sipated. With no leads in any 
constituency, the party is poised 
for another electoral wipeout.

Mumbai: The Reserve Bank 
of India (RBI) on Friday raised 
the country’s real GDP growth 
forecast to real GDP growth for 
2025-26 to 6.7 per cent, as it 
expects a robust rabi crop out-
put and an expected recovery 
in industrial activity to support 
economic growth going ahead.

It also expects CPI inflation 
to moderate to 4.4 per cent in 
the fourth quarter of the current 
financial year and decline further 
to 4.2 per cent in 2025-26.

RBI Governor Sanjay Mal-
hotra said that “looking ahead, 
healthy rabi prospects and an 
expected recovery in industrial 
activity should support economic 
growth in 2025-26”.

“Among the key drivers on the 
demand side, household con-
sumption is expected to remain 
robust aided by the tax relief in 
the Union Budget 2025-26, “ 
Malhotra noted. “Fixed invest-
ment is expected to recover, sup-
ported by higher capacity utilisa-
tion levels, healthy balance sheets 
of financial institutions and 
corporates, and Government’s 
continued emphasis on capital 
expenditure, ” Malhotra said in 
his address after the monetary 
policy committee (MPC) meeting.

At the same time, he men-
tioned the risk to growth posed by 

global uncertainties and climate 
change. “Taking all these fac-
tors into consideration, real GDP 
growth for 2025-26 is projected 
at 6.7 per cent with Q1 at 6.7 per 
cent; Q2 at 7.0 per cent; and Q3 
and Q4 at 6.5 per cent each. The 
risks are evenly balanced, ” said 
the RBI Governor. The RBI had 
in December revised its GDP 
growth forecast to 6.6 per cent 
from 7.2 per cent earlier.

He pointed out that the global 
economy is growing below the 
historical average even though 
high frequency indicators sug-
gest resilience amidst continued 
expansion in world trade. The 
world economic landscape re-
mains challenging with slower 
pace of disinflation, lingering 
geopolitical tensions and policy 

uncertainties, he added.
Malhotra also said that the 

strong US dollar continues to 
strain emerging market curren-
cies and enhance volatility in 
financial markets. In this context 
he mentioned that the RBI was 
keeping a close watch on the 
depreciation of the rupee and 
taking all steps to stabilised the 
Indian currency. “On the domes-
tic front, as per the First Advance 
Estimates, real gross domestic 
product (GDP) is estimated to 
grow at 6.4 per cent (y-o-y) in 
2024-25 supported by a recov-
ery in private consumption. On 
the supply side, growth is sup-
ported by the services sector and 
a recovery in agriculture sector, 
while tepid industrial growth is 
a drag, “ he said.

New Delhi: The Delhi An-
ti-Corruption Branch (ACB) 
on Friday served a legal notice 
to AAP chief Arvind Kejriwal, 
seeking details and evidence 
regarding his allegations that 
the BJP attempted to bribe 
his party candidates ahead 
of the Delhi Assembly elec-
tion results.

The legal notice comes just 
a day before the counting of 
votes is scheduled to take place 
for the Delhi Assembly elec-
tions held on February 5.

The notice, delivered at Ke-
jriwal’s 5, Ferozeshah Road 
residence, has intensified the 
political tensions between AAP 
and the BJP, with the former 
calling it a politically moti-
vated move.

The ACB’s notice specifi-
cally refers to a post on X by 
Kejriwal accusing the BJP of 
offering bribes to 16 AAP can-
didates to switch sides.

The notice asks Kejriwal 
to confirm whether the tweet 
was made by him and provide 

detailed information on the 
alleged poaching attempts.

It also seeks the names of 
the 16 candidates who received 
phone calls, the phone num-
bers of those who contacted 
them and any supporting evi-
dence to substantiate these 
claims.

“Provide the evidence and 
proof to support the claim/al-
legations of the offer of a bribe 
levelled by you and your party 
members on various media/
social media platforms,” the 

ACB notice reads.
The notice also warns of 

potential legal action, asking 
Kejriwal to explain why those 
spreading such allegations 
should not be prosecuted for 
creating “panic and unrest” 
among the people of Delhi.

“Explain as to why an appro-
priate legal action should not 
be taken against the persons 
spreading such information on 
media/social media platforms, 
which is tantamount to creat-
ing panic and unrest situations 

amongst the people of Delhi,” 
the notice reads.

Earlier, high drama unfold-
ed as AAP strongly criticised 
the ACB’s action, calling it 
an attempt to intimidate the 
party ahead of the election 
results.

AAP’s legal cell chief San-
jeev Nasiar alleged that the 
ACB initially had no legal 
notice and was sitting outside 
Kejriwal’s house without clar-
ity on their purpose.

“They did not have any legal 
notice at first. After one-and-
a-half hours, they served us 
with a notice. This drama 
is orchestrated by the LG 
office in collusion with the 
BJP. The officers were under 
pressure,” Nasiar claimed.

AAP Rajya Sabha MP San-
jay Singh backed these al-
legations, stating that more 
than 16 AAP candidates had 
been approached by uniden-
tified individuals attempting 
to lure them away from the 
party.

Kejriwal claims EC 
refusing to upload 
Form 17C data; AAP 
launches website 
for ‘transparency’
New Delhi: On the eve of 
counting of votes for the As-
sembly election in Delhi, AAP 
national convenor Arvind 
Kejriwal on Friday alleged 
that the Election Commis-
sion (EC) has refused to up-
load Form 
17C, which 
contains 
details of 
votes polled 
per booth 
in each As-
sembly segment, despite mul-
tiple requests from the party. 
In response, the Aam Aadmi 
Party (AAP) has launched a 
website where it has uploaded 
Form 17C data for all the As-
sembly seats, he said. In a post 
on X, Kejriwal said, “This 
form contains all details of 
votes polled at each booth. 
Throughout the day, we will 
present data for every As-
sembly and every booth in a 
tabulated format so that every 
voter can access this informa-
tion.” Criticising the apex poll 
body, Kejriwal said ensuring 
such transparency should 
have been its responsibility.

NewDelhi: A Delhi court 
on Friday deferred, till Febru-
ary 12, the pronouncement 
of its judgement in a murder 
case against former Congress 
MP Sajjan Kumar during the 
1984 anti-Sikh riots.

The case is related to the 
killing of a father-son duo in 
the Saraswati Vihar area on 
November 1, 1984. Special 
judge Kaveri Baweja, who was 
slated to pronounce the deci-
sion on Friday, deferred the 
pronouncement till February 
12. Earlier on January 31, the 
Rouse Avenue Court reserved 
its verdict after hearing addi-
tional submissions advanced 
by Public Prosecutor Manish 
Rawat. This case is related to 
the killings of Jaswant Singh 
and his son Tarundeep Singh 
in the Saraswati Vihar area 

during the riots.
On the other hand, advocate 

Anil Sharma had submitted 
that Sajjan Kumar’s name was 
not there from the very begin-
ning and there was a delay 
of 16 years in naming him as 
an accused by the witness. It 
was also submitted that a case 
in which Sajjan Kumar was 

convicted by the Delhi High 
Court is pending appeal before 
the Supreme Court. Additional 
Public Prosecutor Rawat, in 
rebuttal, had submitted that 
the accused was not known to 
the victim. When she became 
aware of who Sajjan Kumar was, 
she named him in her statement.

Earlier, senior advocate H.S. 

Phoolka, appearing for the riot 
victims, had argued that the po-
lice investigations were manipu-
lated in the Sikh riots cases. Po-
lice investigation was tardy and 
to save the accused, he said. It 
was also argued that during riots, 
the situation was extraordinary 
and therefore, these cases have 
to be dealt with in this context. 
During the arguments, Phoolka 
referred to the judgement of the 
Delhi High Court and submitted 
that it was not an isolated case, it 
was a part of a bigger massacre. 
It was further argued that as per 
official figures, 2, 700 Sikhs were 
killed in Delhi in 1984. Senior 
advocate Phoolka had referred 
to the Delhi High Court judge-
ment in the 1984 anti-Sikh riot 
case of Delhi Cantt wherein the 
court called the riots a “crime 
against humanity”.

Jagmohan Singh 
Amritsar 

“The life was not easy as I have 
thought, it was only realized 
when I  was deported from US 
to India  just after reaching at 
US, since I was arrested by the 
US  border patrolling forces due 
to entry in their country with-
out legitimate travel document” 
says Jaspal Singh .

Jaspal Singh resident of Fate-
hgarh Churian fifteen kilome-
ters away from the Amritsar 
city narrating his tale of woe 
said, “The life was not easy as 
I had planned. I have invested 
above Rs. 40 lakh to move to the 
US in search of greener posture 
in life and to give a better life 
to my wife and children living 
in India while earning a hand-
some amount in the US but my 
dreams turned into ashes, im-
mediately after my arrest by US 
forces at Mexico border of US”.

Adding further he said, “Ini-
tially I went to Brazil on a valid 

visa then Europe as guided by 
the agent who charged a hefty 
amount to take me to the US 
but unfortunately he deceived 
me in a very bad manner. I was 
nabbed by the US border patrol-
ling forces immediately after 
crossing US border”.

“After my arrest they hand-
cuffed me and took me to 
an undisclosed location for 
eleven days. I only came to 
know about my deportation 
to India when I was forced to 
board a US plane with other 

Indians. At that time, all the 
Indians including me were 
handcuffed, even laces of 
shoes were removed to make 
us unable to escape even our 
feet were also chained till we 
landed at Indian Airport”, he 
narrated.

Singh said that having a 
dream to reach the US with 
thought of greener posture had 
to sell agricultural land in the 
village and loan  from different  
institutions was availed but 
now all hope dashed to ground.

New Delhi: Prime Minister 
Narendra Modi will be among 
the first few world leaders to 
visit the United States follow-
ing the start of US President 
Donald Trump’s second term 
in office a few weeks ago, the 
Ministry of External Affairs 
(MEA) announced on Friday.

The visit, which will take 
place on February 12 and 13 
at the invitation of the President 
of the United States of America, 
will be PM Modi’s first to the 

US since the inauguration of 
Trump’s second term.

“The fact that the Prime Min-
ister has been invited to visit the 
US within barely three weeks of 
the new administration taking 
office shows the importance of 
the India-US partnership and 
reflects the bipartisan support 
this partnership enjoys in the 
United States, “ Foreign Secre-
tary Vikram Misri told reporters 
in New Delhi on Friday.

The visit, the top Diplomat 
stressed, would be a valuable 
opportunity to engage the new 

administration on all areas of 
mutual interest.

Prime Minister Modi  will 
hold a bilateral meeting with 
President Trump, in both re-
stricted and delegation-level 
formats. “Senior US administra-
tion figures are also expected 
to call on PM Modi during the 
visit while he will also have the 
opportunity to interact with 
the business leaders and mem-
bers of the Indian community, 

“ added the Foreign Secretary.

Number of Indian prisoners 
in foreign jails at present is 
10,152: Govt tells Parliament

New Delhi: As per the in-
formation available with the 
Ministry of External Affairs, the 
number of Indian prisoners, 
including undertrials, in foreign 
jails at present is 10,152, the 
government informed Parlia-
ment on Friday.

Minister of State for External 
Affairs Kirti Vardhan Singh in 
a written response to a query in 
the Lok Sabha shared country-
wise data on such prisoners.

The data shared under the 
head ‘total number of Indians 
under trail and convicted in for-
eign jails at present’ included for 
86 countries, including Saudi 
Arabia, Kuwait, the UAE, Qatar, 
Nepal, Pakistan, the US, Sri 
Lanka, Spain, Russia, Israel, 
China, Bangladesh and Argen-
tina. As per the data shared 
in his response, 2,633 Indian 
prisoners are in jails in Saudi 
Arabia and 2,518 such prisoners 
are in jails in the UAE.

According to the data, 1,317 
Indian prisoners are in jails in 
Nepal, while the correspond-
ing numbers in Pakistan and 
Sri Lanka stand at 266 and 98 
respectively.

“As per the information avail-
able with the Ministry, the 
number of Indian prisoners, 
including undertrials, in foreign 
prisons at present is 10,152,” 
Singh said.

The government was asked 
whether it has come to its notice 
that a large number of Indians, 
especially people from Kerala, 
are boarded in jails in Qatar 
after the FIFA World Cup.

“As per the information avail-
able with the Ministry, the 
number of Indian prisoners, 
including undertrials, in Qatari 
jails is 611. However, due to 
strong privacy laws, Govern-
ment of Qatar does not share 
information on prisoners unless 
the person concerned consents 
to the disclosure of such infor-
mation. Therefore, state-wise 
data of Indian prisoners is not 
available,” Singh said.

“Moreover, the government 
has not noticed any abnormal 
increase in number of Indian 
prisoners in Qatari jails after 
the World Cup,” he said.

In his response, the Union 
minister underlined that the 
government attaches “high pri-
ority to the safety, security and 
well-being of Indians in foreign 
countries, including those in the 
foreign jails”.

New Delhi: The Union 
Cabinet, chaired by Prime 
Minister Narendra Modi, on 
Friday approved the continu-
ation and restructuring of the 
Central Sector Scheme ‘Skill 
India Programme ’ till 2026 
with an overlay outlay of Rs 
8,800 crore from the period 
2022-23 to 2025-26.

This approval underscores 
the government’s commitment 
to building a skilled, future-
ready workforce by integrating 
demand-driven, technology-
enabled, and industry-aligned 
training across the country, ac-
cording to a statement issued 
after the meeting.

Pradhan Mantri Kaushal Vi-
kas Yojana 4.0 (PMKVY 4.0), 
the Pradhan Mantri National 
Apprenticeship Promotion 
Scheme (PM-NAPS), and the 
Jan Shikshan Sansthan (JSS) 
Scheme – the three key com-
ponents, are now combined 
under the composite Central 
Sector Scheme of ‘Skill India 
Programme’. These initiatives 
aim to provide structured skill 
development, on-the-job train-
ing, and community-based 
learning, ensuring that both 
urban and rural populations, in-
cluding marginalised communi-
ties, have access to high-quality 
vocational education. Under 

the three flagship schemes of 
the Ministry of Skill Develop-
ment and Entrepreneurship, 
there are more than 2.27 crore 
beneficiaries till date.

PMKVY 4.0 scheme provides 
NSQF-aligned skill develop-
ment training through Short-
Term Training including Spe-
cial Projects and reskilling and 
upskilling through Recognition 
of Prior Learning with its target 
beneficiary being 15-59 years of 
age, the statement said.

To keep pace with evolving 
industry demands and the 
advent of new-age technol-
ogy, 400+ new courses on AI, 
5G technology, Cybersecurity, 
Green Hydrogen, and Drone 
Technology, have been intro-
duced, focusing on emerging 
technologies and future skills.

The blended and flexible 
learning model now incorporates 

digital delivery, making training 
more flexible and scalable. To 
provide targeted, industry-rele-
vant skills, enabling learners to 
upskill, reskill, and enhance em-
ployability in high-demand job 
roles, the programme introduces 
micro-credential and National 
Occupational Standards (NoS)-
based courses ranging from 7.5 to 
30 hours. To strengthen quality 
training and assessments, a na-
tional pool of one lakh assessors 
and trainers is being developed, 
ensuring standardisation and 
expertise across training centres. 
Industry partnerships ensure 
access to employment oppor-
tunities through Recruit Train 
Deploy training. Additionally, 
the scheme places a strong em-
phasis on international mobility, 
ensuring Indian workers are 
equipped with globally recog-
nised skills.
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forecast to 6.7 pc for 2025-26
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New Delhi: Voting to pick 
a new 70-member Delhi As-
sembly continued peacefully 
on Wednesday as the turnout 
touched 57.70 per cent till 5 
p.m. with the ruling AAP eyeing 
a fourth straight win and the 
BJP putting up a tough fight 
to return to power after 1998.

As the turnout continued to 
rise after a slow start, there were 
allegations of a model code vio-
lation after a brief commotion 
at a polling booth in Seelampur 
where a bogus voter was caught 
casting a vote on someone else’s 
identity. The incident occurred 
at Aryan Public School, Booth 
Level Officer, Seelampur, Gay-
atri, said.

BJP nominee from the seat, 
Anil Gaur, accused the rival 
Congress and the AAP of bring-
ing 300-400 fake voters from 
neighbouring Uttar Pradesh.

Special Commissioner of Po-
lice D.C. Srivastava confirmed 
getting complaints of attempted 
bogus voting. “Two persons have 
been detained on the allegation 
of bogus voting. The facts are 
being verified.”

Till 5 p.m., Mustafabad seat 
recorded the highest turnout 
of 66.68 per cent followed by 
Seelampur with 66.41 per cent.

The New Delhi seat of AAP 
convenor and former Chief Min-
ister Arvind Kejriwal recorded 
a turnout of 54.27 per cent by 5 
p.m. The Greater Kailash seat 

of Health Minister Saurabh 
Bharadwaj recorded 52 per 
cent voting, Rajinder Nager 
recorded 57.88 per cent, Pa-
tel Nagar 54.63 per cent, R.K. 
Puram 51.81 per cent and Delhi 
Cantonment seat recorded 57 
per cent voting till 5 p.m.

Chief Minister Atishi’s con-
stituency recorded a turnout of 
51.81 per cent till 5 p.m. For-
mer Delhi deputy chief minister 
Manish Sisodia’s Jungpura seat 
recorded 55.23 per cent voting 
till 5 p.m.

Other turnout trends till 5 
p.m. were Sangam Vihar 57.41 
per cent, Badarpur 54.51 per 
cent, Tughlakabad 53 per cent, 
Okhla 52.77 per cent, Kasturba 
Nagar 51.70 per cent, Malviya 
Nager 52.07 per cent, Chhatar-
pur 60.53 per cent, Ambedkar 
Nagar 56.98 per cent, Deoli 56.8 
per cent and Mehrauli 50.59 
per cent.

Till 5 p.m. the turnout in 

Central Delhi’s Matia Mahal 
was 61.40 per cent, Ballimaran 
59.56 per cent, Burari 56.16 
per cent, Sadar Bazar 57.06, 
Timarpur 53.29 per cent, Karol 
Bagh 47.40 per cent, Chandni 
Chowk 52.76 per cent.

In West Delhi, the turnout till 
5 p.m. in Janakpuri was 59.28 
per cent, Rajouri Garden 58.96 
per cent, Madipur 58.13 per 
cent, Hari Nagar 57.92 per cent, 
Moti Nagar 55.21 per cent, Nan-
gloi Jat 56.20 per cent and Tilak 
Nagar 56.65 per cent.

AAP Jangpura nominee Si-
sodia alleged that rival parties 
were giving money to voters, 
a charge which was dismissed 
by police as ‘unsubstantiated’.

His party colleague and AAP 
MP Raghav Chadha alleged 
that at many polling booths in 
the New Delhi constituency, 
the party’s polling agents and 
their relievers faced problems 
in entry.

AAP MP Sandeep Pathak 
raised the issue of slow voting 
in some constituencies, claim-
ing that the party has raised the 
matter with the EC.

Union Minister Harsh Mal-
hotra accused the AAP of try-
ing to use goons and money on 
election eve to influence voters. 
“They want a street fight and 
vitiate the atmosphere out of 
fear of a big loss, “ he said.

On the eve of voting, the Delhi 
Police seized Rs 23.76 lakh, six 
illegal firearms and 4, 119 litres 
of illegal liquor, said a police 
official.

Earlier, former Chief Minister 
and AAP convenor Arvind Ke-
jriwal and his wife gave up their 
car and walked down to their 
polling booth. Both of them 
escorted their parents, both in 
wheelchairs, to the booth at a 
school close to their Ferozeshah 
Road residence.

Kejriwal’s BJP rival Parvesh 
Verma performed religious ritu-
als on the Yamuna bank before 
proceeding to cast his vote with 
his wife and daughter at the 
Nirman Bhawan booth.

Congress candidate from 
New Delhi Sandeep Dikshit 
cast his vote at a polling booth 
on Rahim Khan Road and later 
accompanied voters from the 
party and members of the Gan-
dhi family – Sonia, Rahul and 
Priyanka Gandhi Vadra – to 
their respective booths.

New Delhi: The Delhi High 
Court has asked the city govern-
ment to decide on the release of 
payment of institutions impart-
ing coaching for competitive 
examinations under the “Jai 
Bhim Mukhyamantri Pratibha 
Vikas Yojna”.

A bench of Justice Sachin 
Datta was hearing a plea seeking 
directions to respondent author-
ities to implement in letter and 
spirit the scheme introduced to 
provide quality coaching for 
economically disadvantaged 
SC/ST/OBC/EWS candidates.

It provided that the coaching 
fees in respect of the enrolled 
students are to be borne by the 
Delhi government’s Department 
for the Welfare of SC/ST/OBC/
Minorities.

Pursuant to the scheme, a 
Memorandum of Agreement 
(MoA) was entered into with 
the institutes concerned setting 
out the duration, the courses, 
and the quantum of fees which 
would be borne by the Delhi 
government, the eligibility cri-
teria for candidates/students 

and also the funding pattern.
In their petition filed before 

the Delhi High Court, the pe-
titioner institutions contended 
that they were not even paid the 
first instalment amounting to 
50 per cent of course fees by the 
national capital government.

The petitioners raised griev-
ances, time and again with the 
authorities concerned but were 
paid no heed.

Aggrieved, they filed a plea 
seeking appropriate directions 
for the release of their payments, 
which they are entitled to under 
the scheme and in terms of the 
MoA. They contended that the 
authorities have been following 
a policy of pick and choose as 
regards the release of entitle-
ment inasmuch as in the case 
of some institutes, the necessary 
payments have been released 
as far back as in 2022 but no 
payment whatsoever has been 
released to the petitioners.

The Delhi government did not 
dispute that it was obliged to pay 
the requisite amount but said that 
the payment was subject to scru-

pulous verification and furnishing 
of requisite information by the 
institutions, as may be sought 
by the department concerned.

Taking note of the fact that 
positive steps have been taken 
by the Special Secretary, in con-
vening a meeting on December 
13 with a view to resolving the 
controversy, the Delhi High Court 
ordered that each of the petition-
ers will be afforded an opportu-
nity of hearing and a decision will 
be taken as regards release of the 
monetary entitlement in terms 
of the scheme in question, after 
proper verification.

After the petitioners undertook 
that all relevant documents in 
their possession would be duly 
provided, it ordered that the pro-
cess of submission of the said 
documents be completed within 
a period of five weeks.

“The same shall be scrutinised 
by the DSCST and a hearing 
shall be afforded by the Spe-
cial Secretary to the petitioners 
within a period of four weeks 
thereafter. After this exercise, 
the requisite payment, as may 
be found due and payable to 
the petitioners shall be released 
forthwith, “ directed the Delhi 
HC. It clarified that in case, 
it is found that the petition-
ers are not entitled to release 
of payment, or if there is any 
deficiency/deduction in pay-
ment, a reasoned order will be 
passed, clearly setting out the 
basis thereof.

Arvind Kejriwal 
unnerved as he knows 
Delhi polls outcome: 
BJP’s Hitesh Jain

New Delhi:  BJP leader 
Hitesh Jain on Friday took 
a dig at AAP convenor Ar-
vind Kejriwal, saying that 
the former Chief Minister 
was making horse-trading 
allegations as he was aware of 
the Delhi polls’ outcome- i.e. 
“disastrous defeat”.

Taking potshots at Kejr-
wial, Jain told media this is 
just the beginning as after 
announcement of results to-
morrow, Kejriwal will blame 
EVMs, the Election Commis-
sion of India and the people 
of Delhi for AAP’s defeat.

Slamming the former Chief 
Minister, Hitesh Jain said 
that Arvind Kejriwal has not 
done any work in the past 
10 years and indulges only 
in making lame excuses or 
levelling allegations.

Jain’s remark assumes 
significance as Kejriwal has 
accused the BJP of poaching 
its candidates. Meanwhile, 
L-G V.K. Saxena has ordered 
an Anti-Corruption Bureau 
probe into his allegations.

However, when the ACB 
team reached Kejriwal’s resi-
dence to record his statement, 
the sleuths were not allowed 
to enter his house.

On Shiv Sena-UBT Chief 
Uddhav Thackeray’s remark 
the Devendra Fadnavis gov-
ernment is an “EVM gov-
ernment”, Jain said, neither 
the leader of the former’s 
party take him seriously  
nor I do.”

He claimed that when Ud-
dhav was Maharashtra’s chief 
minister, he used Facebook 
live and watched reels.

Slamming Congress leader 
Rahul Gandhi, Jain said the 
grand old party lost Lok 
Sabha polls, Haryana and 
Maharashtra Assembly polls 
and will face defeat in Delhi 
too.

Accusing the opposi-
tion bloc INDIA of making 
baseless allegations among 
themselves and against the 
BJP, Jain said: “Sanjay Raut, 
Akhilesh Yadav and Kejri-
wal were making allegations 
against Rahul...Rahul blamed 
Kejriwal. They fight among 
themselves and when they get 
tired, they make false charges 
against others.”

Hitting out at the oppo-
sition bloc, Jain said they 
don’t know about the people’s 
issues and indulge in level-
ling allegations after facing 
defeat.

Stepping up the attack, he 
said had the opposition been 
responsible, it would have 
taken a lesson from their de-
feat. But the opposition does 
not want to learn anything 
from their defeat, they do not 
introspect and will continue 
to lose, he claimed.

Delhi Exit polls have pre-
dicted a landslide victory for 
the BJP and worst perfor-
mance for AAP.

Kavita Sharma
New Delhi

The Vice President of Jamaat-
e-Islami Hind (JIH), Prof Sa-
lim Engineer has come out 
strongly against the conduct of 
the JPC on Waqf and spelt out 
that Muslim organizations will 
adopt all legal means to resist 
attempts to usurp Waqf land 
through the Waqf Amendment 
Bill 2024.

Briefing the media, at the 
JIH Monthly Press Conference 
at their headquarters, Prof Sa-
lim Engineer said, “We strongly 
oppose the Waqf Amendment 
Bill 2024, which threatens the 
‎religious and constitutional 
rights of Muslims. The Joint 
Parliamentary Committee 
(JPC) was biased, ignored 
opposition voices, and disre-
garded objections from Mil-
lions of citizens. Despite such 
widespread opposition, the bill 
is being pushed through, mak-
ing the ‎consultative process 
appear meaningless and meant 
to deceive the people. The bill 
seeks to seize control of Waqf 

properties ‎under the pretence 
of reform. Removing the ‘Waqf 
by user’ principle endangers 
longstanding religious sites ‎like 
mosques and dargahs, opening 
them to litigation and potential 
state appropriation. The bill 
disrupts the definition of Waqf, 
alters custodians’ roles, and 
‎curtails Waqf Boards’ indepen-
dence. It infringes on Article 
26, which protects religious 
‎minorities’ right to manage 
their institutions. Waqf proper-
ties are not government assets 
but religious endowments. 

The Waqf ‎Boards and trust-
ees are custodians of Waqf 
properties and any direct state 
control on their management 
will infringe on their consti-
tutionally mandated religious 
rights. Jamaat-e-Islami Hind 

urges all secular parties, includ-
ing NDA allies and the opposi-
tion, to oppose this ‎bill, which 
violates Articles 25, 26, 29, and 
14 of the Constitution. Jamaat-
e-Islami Hind urges the ‎govern-
ment to withdraw the bill and 
focus instead on implementing 
existing Waqf laws ‎effectively. 
In the unfortunate likelihood 
of the government passing the 
said bill in an ‎undemocratic 
manner, Jamaat-e-Islami Hind 
will back the All India Muslim 
Personal Law Board ‎‎(AIMPLB) 
along with other Muslim or-
ganizations and resist these 
attempts by adopting all legal 
‎and constitutional means to 
secure the usurped rights of 
the Muslim community and 
protect their Waqf ‎institutions 
and properties.‎”

Kolkata: A Division Bench 
of the Calcutta High Court on 
Friday morning rejected the 
admissibility of the petition by 
the West Bengal government 
seeking death penalty for Sanjay 
Roy, the sole convict in the R.G. 
Kar rape and murder tragedy.

However, a similar petition 
by the Central Bureau of In-
vestigation (CBI) also seeking 
death penalty for Roy has been 
accepted by the Division Bench 
of Justice Debangsu Basak and 
Justice Shabbar Rashidi.

The Division Bench also ob-
served that as the investigation 
agency in the rape and murder 

crime, only the CBI reserves the 
right to file a petition in the mat-
ter and the state government 
does not have any locus standi 

to file such a petition.
The hearing on the admis-

sibility of the petitions by both 
CBI and the state government 

concluded on January 27.
However, the Division Bench 

reserved the judgment on that 
day.

Last month a special court in 
Kolkata sentenced Roy to life 
imprisonment for the crime of 
rape and murder of the woman 
junior doctor of R.G. Kar Medi-
cal College &amp; Hospital in 
August last year.

The judge of the special court 
Anirban Das observed that since 
the crime could not be consid-
ered as the “rarest of rare”, the 
sole convict was sentenced to 
life imprisonment instead of 
death penalty.

Strike-free, power cut 
free Bengal is ideal 
business destination 
now: Mamata Banerjee
Kolkata: Chief Minister 
Mamata Banerjee said on 
Wednesday that West Ben-
gal is an ideal business des-
tination now as it does not 
witness power outages and 
strikes anymore.

“There is 
no power cut 
these days. The 
days of regular 
strikes are over. 
An ideal work 
culture in the 

state is prevailing now. This 
makes West Bengal the best 
investment destination, “ the 
Chief Minister said while ad-
dressing the 8th edition of the 
Bengal Global Business Summit 
(BGBS)- 2025, the annual event 
to showcase the state as an ideal 
investment destination. She also 
chose the occasion to reply to 
the frequent claims made by 
the opposition that such annual 
business summits are fruitless 
exercises and do not percolate to 
actual investment. “Often some 
people raise questions about 
what would be the outcome of 
such business summits, but I 
want to tell them that many 
other states are following our 
examples and organising simi-
lar business summits. Such 
summits are quite necessary 
for the next generations, “ the 
Chief Minister said. She also 
chose the occasion to high-
light the different social wel-
fare schemes run by the state 
government that had led to 
the empowerment of people, 
especially women.

SATISH HANDA
Rohtak 

Addressng media persons, 
Anil Vij said he is committed 
to making Haryana Roadways 
the number one transport ser-
vice in the country, and it will 
be ranked first. However, it 
will take time to bring about 
systemic changes. He said, 650 
new buses will be purchased, 
strengthening the fleet of the 
transport department and 
system.

“We are making significant 
improvements in the transport 
department, purchase 650 new 
buses and strengthen the de-
partment’s fleet. Additionally, 
to curb corruption and malprac-
tice in bus passing procedures, 
we are introducing automated 
machines,” Vij said,to ensure 
clean and hygienic food at bus 
terminals, a partnership will 
be established with Haryana 
Tourism. A pilot project will be 
launched at five bus terminals.”

Anil Vij further said that, “To 
provide clean and hygienic food 

at bus terminals, we are part-
nering with Haryana Tourism. 
Initially, this initiative will be 
rolled out at five bus terminals 
as a pilot project. If successful, 
it will be expanded to all bus 
terminals to ensure travelers 
have access to quality food. If 
Haryana Tourism is unable to 
manage this initiative effec-
tively, we will establish a cor-
poration similar to the Indian 
Railways’ catering division to 
maintain quality food services.”

Vij said “A tracking app will 
be developed for the conve-
nience of passengers.To en-
hance passenger convenience, 
we are developing a tracking 
app that will provide real-time 
information on bus locations. 
Passengers, bus terminal staff, 

and display boards will all have 
access to this information. This 
system will include both govern-
ment and private buses.”

On the issue of recent de-
clared budget, Vij said, “The 
Union budget has exempted 
individuals earning Rs 1 lakh 
per month from tax, which is 
a significant move.” 

Responding to Bhupinder 
Singh Hooda’s criticism that the 
Union budget lacks provisions 
for farmers and other sections 
of society, Vij said, “A negative 
person only sees negativity. This 
budget is exceptional—it has 
exempted individuals earning 
Rs 1 lakh per month from tax, 
which is a massive relief for 
many people, as Rs 1 lakh is 
a substantial amount. This is 
a historic step by the govern-
ment.”

Vij further added, “Several 
decisions have been made to 
benefit the common man, such 
as reducing taxes on mobile 
phones, digital devices, and es-
sential household goods, which 
will lower daily expenses. 

SATISH HANDA
Rohtak

A sensational case of murder 
of a 42-year-old youth Parjeet 
whose body was found buried 
in a grave in the ground in 
Gaddi Khedi village in Rohtak 
on January 1. Regarding this 
case while talking to media 
persons, police officer Neer-
aj Kumar said that due to 
a love affair, the wife along 
with her lover and daughter 
had killed her husband. He 
said that three including the 
woman have been arrested in 
this case. He said that inves-
tigation is being done in this 
case. Preliminary investiga-
tions revealed the incident 
exposed has brought shame 
to the relationship between 
husband and wife and father 
and daughter. Actually, the 
wife along with her lover and 
daughter killed the husband. 
While revealing this case, the 
police interrogated the accused 

wife and she could not answer 
the police’s questions as regard 
killing her husband and the 
police arrested the accused 
wife Gurmati, her lover and 
Gurmati’s minor daughter and 
registered a case of murder.

According to the police 
information, on January 1, 
Gurmati wife of the deceased 
Parjeet herself filed a miss-
ing report of her husband in 
Bahu Akbarpur police station 
in Rohtak district on Decem-
ber 31, while the victim Parjeet 
was murdered on the night of 
December 28. During a po-
lice investigation, the entire 
matter was exposed. Gurmati 
had love affairs with a youth 
of age 17 years younger than 
her. The minor daughter of 
the deceased Parjeet was also 
involved in this case having 
affairs with him and Parjeet 
came to know about the activi-
ties of his wife and daughter. 
The three including the prime 
accused Gurmati (wife of the 
deceased) in this conspiracy 
together made a plan to elimi-
nate Parjeet.

Kavita Sharma 
New Delhi

The President of Jamaat-e-Isla-
mi Hind (JIH), Syed Sadatullah 
Husaini, has commented on 
the Union Budget 2025-26 as 
having “missed many oppor-
tunities.”

In a statement to the media, 
the JIH President said, “We 
appreciate the many positives 
in the Union Budget 2025-26 
such as the income tax cuts, 
raising the rebate threshold to 
Rs 12 lakh and adjusting slabs 
to benefit the middle class. This 
will leaving more disposable 
income in taxpayers’ hands and 
spur consumption and growth. 
The other positive is that despite 

the Rs 1 lakh crore revenue loss, 
the budget maintained fiscal 
prudence keeping the fiscal 
deficit to 4.4% of GDP. This 
will ensure that our borrowing 
remains controlled. Also a push 
for regulatory reforms through a 
high-level committee that aims 
to simplify business regulations 
would help ease of doing busi-
ness and help investment and 
trade.”

The President of Jamaat-e-
Islami Hind continued, “How-
ever, we are disappointed with 
this budget on several counts. 
Based on the severe livelihood 
crisis, with high youth unem-
ployment, low GDP per capital 
and agrarian growth, it was a 
good opportunity for the Fi-

nance Minister to undertake 
radical policy shifts in the bud-
get to prioritize redistributive 
justice, equitable development, 
and effective governance to 
address inequality, unemploy-
ment, and marginalization. 
Jamaat-e-Islami Hind had 
submitted its suggestions to 

the Finance Ministry before 
the budget, strongly advocat-
ing moving from a supply-side 
strategy, focused on business 
growth and tax incentives, 
to a demand-side approach 
aimed at boosting citizens’ pur-
chasing power, stimulating 
consumption, and enhancing 
welfare programs. Unfortu-
nately, we when we examine 
the Budget 2025-26, we felt 
that most of our suggestions 
were ignored. It appears that 
the budget missed many op-
portunities. The Union Budget 
2025-26 should have been ex-
pansionary in nature. But on 
the contrary, total expenditure 
has been reduced by almost 
one lakh crores. 

SATISH HANDA
Jind

The Special Investigation Team 
(SIT) recorded the statements of 
118 female police employees in 
the district as regard allegations 
of sexual harassment against the 
SP of Jind district of Haryana . 
The SIT under the leadership of 
ADGP (Crime Branch) Mamta 
Singh, spoke to as many as 118 
women police personnel but no 
one accused the SP involved in 
sexual harassment to female 
police employees and given 
him clean chit to alleged ac-
cused finding the allegations to 
be baseless and submitted the 
allegations to DGP Haryana 
saying that out of most of the 
female police personnel out of 
total n umber of 168 women 
police personnel in investigatio-
nin whose name the complaint 
was made, most of them are 
not even employed in Haryana 
police department. The Special 
Investigation Team constituted 
by Haryana Director General of 
Police Shatrujeet Kapoor found 

the allegations of sexual harass-
ment against Jind SP baseless, 
since woman police employee 
denied any sexual misconduct 
against SP Jind and categorically 
rejected the allegations that the 
Jind SP, Jind’s woman DSP and 
the woman police station in-
charge together exploiting and 
harassing the women employees.

Information reveals, the 
special investigation team led 
by ADGP Mamta Singh com-
prising of IPS Aastha Modi 
and Sangeeta Kalia started the 
investigation on October 25, 
2024, when a letter went viral 
on social media, in which Jind 
SP, DSP and Mahila SHO were 
accused of sexually harassing 
women police personnel. 

57.70% voter turnout recorded 
in Delhi Assembly polls

Delhi HC asks city govt to decide on release 
payments of coaching institutes

She offers her husband his 
favourite food, then made him 
do shopping and killed him

Three including daughter, 
wife and lover arrested

RG Kar: Calcutta HC rejects admissibility of Bengal 
govt’s plea seeking death penalty for sole convict

Union Budget 2025 Missed Many Opportunities 
says Syed Sadatullah Husaini, President-JIH 

Muslim organizations will adopt all legal means & resist 
attempts to usurp Waqf land: Prof Salim Engineer

If someone wants to take away this position now, 
they are free to do so : Cebinet Minister Anil Vij

Sexual harassment allegations 
against SP Jind proved fake
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Pr a i s -
ing that 
the an-

nouncements 
made for the farmers in the 
Budget 2025-26 tabled in 
the Parliament on the very 
first day of February by the 
Union Minister for Finance, 
the Prime Minister Narender 
Modi said that this budget will 
lay the foundation for a new 
revolution in the agricultural 
sector and the entire rural 
economy. PM Modi high-
lighted that under the PM 
Dhan-Dhanya Krishi Yojana, 
irrigation and infrastructure 
development will take place in 
100 districts. He emphasized 
that increasing the limit of the 
Kisan Credit Card from Rs 3 
lakh to Rs 5 lakh will provide 
greater assistance to farmers.

Union Finance Minister 
Nirmala Sitharaman said that 
this program aims to enhance 
agricultural productivity; 
adopt crop diversification and 
sustainable agriculture prac-
tices; augment post-harvest 
storage at the panchayat and 
block level; improve irrigation 
facilities and facilitate avail-
ability of long-term and short-
term credit. This program is 
likely to help 1.7 crore farmers. 

Announcing the ‘Mission for 
Cotton Productivity’, Smt. Sith-
araman highlighted that the 
five-year mission will facilitate 
significant improvements in 
productivity and sustainability 
of cotton farming, and promote 
extra-long staple cotton variet-
ies. She said the mission will 
benefit lakhs of cotton growing 
farmers as the best of science 
& technology support will be 
provided to farmers. 

Here arises the question, if 
PM Modi’s statement – ‘This 
budget will lay the foundation 
for a new revolution in the ag-
ricultural sector and the entire 
rural economy’, is the indica-
tive of the farmers’ welfare 
budget , then why the farmers 
under the banner of Samyukta 
Kisan Morcha (Non-Political) 
and Kisan Majdoor Morcha 
(KMM) are agitating even 

after the budget at Punjab-
Haryana border at two places 
since February 13, 2024 and 
the farmer leader Dallewal 
is still continuing his hunger 
strike started from November 
26 ? Shouldn’t they step back 
after this so much miraculous 
budget? 

What the Farmers’ leaders say?
Samyukta Kisan Morcha 

(SKM) leader and National 
Vice-President of All India 
Kisan Sabha (AIKS), Dr In-
derjeet Singh says that the 
union budget has totally belied 
the hopes and expectations of 
farmers as the announcements 
pertaining to the farm sector 
are disappointing.

 “Farmers were expecting 
reduction in input cost, debt 
relief by way of loan waiver, 
MSP legal guarantee on the 
basis of C-2+50%, farm imple-
ments exempted from GST 
and withdrawal of National 
Policy Framework on Agri-
cultural Marketing etc. out of 
which none has materialized.” 

Dr. Singh adds that there 
is a decrease in allocations 
on food security, irrigation, 
MGNREGA, PM Fasal Bima 
Yojana etc. Kisan Samman 
Nidhi amount has also not 
been enhanced.

Reacting over the enhance-
ment in credit limit, Dr. In-
derjeet states that as far as 
increase in amount of loan 
on credit card is concerned it 
is itself and admission of the 
extent of indebtedness. Apart 
from this there is no provision 
for a large number of tenant 
farmers who cultivate lands on 
lease and have no supportive 
mechanisms. 

Commenting on ‘Mission 
for Cotton Productivity’, an-
nounced in the budget, Dr. In-
derjeet Singh says, “Purported 
emphasis on crop diversifica-
tion by giving emphasis to 
cotton and pulses is a hoax 
as area under cotton cultiva-
tion is depleting fast due to 
spurious seeds sold by private 
companies that is prone to 
insect infestation. Similarly 
pulse producing farmers are 
not being given MSP and they 
had to make distress sale of 

Moong and other pulses.” 
National spokesperson of 

Bhartiya Kisan Union, Chaud-
hary Rakesh Tikait said that 
there is nothing for villages, 
poor, farmers, tribals in the 
budget released by the central 
government of the country. 
They are seen in the figures of 
the government but are miles 
away from the basic structure.

Tikait states, “The govern-
ment is forcing the farmers 
to take loans but not paying 
the price of crops. When this 
loan keeps on increasing, the 
land will be handed over to 
the corporates. From today’s 
budget, it appears that the 
farmers of the country who are 
demanding MSP guarantee 
law and C2 + 50 formula have 
got only loans in the budget. 
This is the budget of corporate 
capitalists. This budget is just 
a sham for farmers and labor-
ers. The farmers of the country 
reject this budget outright. 
The government has once 
again betrayed the trust of 
the farmers.”

Basis of criticism by the farmers’ 
unions 

All India Kisan Sabha 
(AIKS), the largest wing of Sa-
myukta Kisan Morcha, gives 
facts and figures in support 
of its reactionary criticism of 
the budget. 

AIKS states that the con-
tribution of agriculture and 
allied sectors to the GDP has 
increased to 16 per cent of the 
budget allocation for agricul-
ture and allied activities is 
lower than the Revised Esti-
mates of 2024-25. While the 
Revised Estimates of 2024-25 
was Rs. 376720.41crores the 
2025-26 allocation is only 

Rs. 371687.35 crores. When 
inflation is accounted for, this 
is a huge cut in allocation. 
Real expenditures for agricul-
ture and allied activities have 
steadily fallen since 2020-21; 
farmers are clearly not the 
priority of the BJP-led NDA 
Government. There is nothing 
in the budget to ensure legal 
guarantee of MSP, expand 
procurement or free farm-
ers from indebtedness. Even 
the Parliamentary Standing 
Committee recommendation 
to ensure remunerative prices 
has been thrown to the winds. 

The increased share of the 
agriculture sector in employ-
ment rising from 44.1 per cent 
in 2017-18 to 46.1 per cent in 
2023-24 indicates a reverse 
migration from urban areas 
as there are no employment 
opportunities. In an extremely 
insensitive manner, the bud-
get allocation for the MGN-
REGA has been kept at just 
Rs.86,000 crores. There is 
no emphasis for generation 
of employment in the coun-
tryside. The Government 
is stopping all funds to the 
National Institute for Rural 
Development and there is zero 
allocation in the budget for it; 
this also is a telling reflection 
on the BJP-led NDA Govern-
ment’s apathy towards rural 
development and the rural 
poor. 

Food subsidy is lower 
than the allocation made in 
2024-25. The allocation for 
distribution of pulses to State/
Union Territories for Welfare 
Schemes is zero, while the last 
Budget had allocated Rs.300 
crores. The much-hyped ex-
emption of income tax up to 
Rs.12 lakh is aimed at quick 

electoral gains; increasing 
prices, high levels of indirect 
taxation, increasing food, 
health, education, travel ex-
penses will all bring to nought 
if at all any benefit is accrued 
through this exemption. 

The allocation to the Flag-
ship Program of the Govern-
ment, the Pradhan Mantri 
Fasal Bima Yojana for crop 
insurance has seen a drastic 
cut from Rs.15,864 crores to 
Rs.12,242.27 crores. There 
has been no increase in allo-
cation to the Pradhan Mantri 
Kisan Samman Nidhi and the 
Scheme has had no adjustment 
even for inflation since 2019 
when it was first initiated. 

AIKS adds that the Fer-
tilizer subsidy has been cut 
from Rs.171298.50 crores to 
Rs.167887.20 crores, a cut of 
Rs.3,411.30 crores. The hollow 
claim of a Six-Year Initiative 
of Atmanirbharata Mission 
for Pulses is exposed when the 
total allocation for the Mission 
is merely Rs.1000 crores. This 
claim ironically comes from 
a Government that just 10 
days ago extended duty-free 
imports of Arhar/Tur and 
are incentivizing farmers 
in Mozambique and other 
countries. In 2024 imports 
of pulses almost doubled to 
60 lakh tons (between Janu-
ary and November). There is 
also nothing new in the claim 
that NAFED and NCCF will 
procure pulses for the next 4 
years to ensure price stabil-
ity; it only exposes the fact 
that the private sector will 
not be willing to buy at MSP. 
A Dhan Dhyan Krishi Yojana 
has been announced claiming 
that it will cover 100 districts 
with low yields and benefit 1.7 
crore farmers but there is no 
separate allocation for it. It 
only is a rehashing of exist-
ing programs. No allocation 
has been made for the Price 
Stabilization Fund for Rubber 
or for mitigation of the Wild 
Animal Menace. 

Will the government consider 
the Farmers’ concerns? 

As the farmers are the back-
bone of the Indian economy 
and still, they run into losses 

despite their day and night 
laborious task. Their major 
and foremost demand is to 
ensure legal guarantee for 
their produce, but the cen-
tral government is adamant 
even to hear their grievances. 

It is pertinent to men-
tion here that even the In-
dian Vice-President, Jagdeep 
Dhankhar himself has also 
expressed his rage over the 
inaction of the government 
for neglecting the demands 
of the farmers.

On December 3,2024, ad-
dressing at the Centenary 
Foundation Day of Indian 
Council of Agricultural Re-
search -Central Institute for 
Research on Cotton Technol-
ogy (ICAR-CIRCOT), Mum-
bai, Vice-President Jagdeep 
Dhankhar supported the MSP 
demand of the farmers and 
said, “We are not practical, 
our policy making is not on 
the right track. Farmers need 
a law that guarantees MSP. 
Look with an open mind, 
think with an open mind, 
and evaluate. And it pains 
me that the well-wishers of 
the farmers are silent today, 
they shy away from speaking. 
No power in the country can 
stifle the voice of the farm-
ers. A nation will pay a huge 
price, if it tries the patience 
of a farmer.” 

Will the central government 
heed towards the inner voice 
of the worthy Vice-President, 
if the voice of the farmers 
strikes feebly into the ears of 
the government. 

But the farmers’ leaders 
do not expect much from the 
government in the present 
scenario, they think that only 
the stir path can bow down the 
adamant government. 

AIKS National Vice-Pres-
ident, Dr. Inderjeet Singh 
warns that there is no other 
way for the farmers to fight 
for the reversal of anti-farmer 
and pro-corporate policies 
being followed by the Modi 
government. 

Jag Mohan Thaken is 
a Senior Journalist, 

Columnist & Political 
Analyst, views are personal

Why Indian Farmers’ Unions criticizing the Central Budget?

New Delhi: The health 
ministry’s 100-day intensified 
campaign on tuberculosis Mukt 
Bharat has screened 5.63 crore 
vulnerable people and notified 
1.59 lakh new TB patients from 
347 districts, said Union Health 
Minister JP Nadda in Parlia-
ment on Friday.

The 100-day campaign which 
started on December 7, 2024, 
and will continue till March 
24, aims to end TB this year 
-- five years ahead of the global 
target. The campaign aims to 
target selected 347 high-priority 
districts across 33 States/UTs.

“From the launch of the 100 
days intensified TB elimination 
campaign in 347 districts, 4.94 
lakh Ni-kshay shivirs ((screen-
ing camps) have been held, 5.63 
crore vulnerable individuals 
have been screened and 1.59 
lakh new TB patients have been 
notified, ” Nadda said in a writ-
ten response in Lok Sabha.

He informed that 86, 748 
new Ni-kshay Mitras have been 
registered and 1.12 lakh food 
baskets have been disbursed 
to TB patients and their family 

members. Nikshay-Mitras can 
be individuals, NGOs, coop-
erative societies, faith-based 
organisations, corporates, politi-
cal parties, and others. A Mitra 
can adopt a minimum of one 
consented TB patient on treat-
ment for a minimum period 
of six months for any kind of 
support they want to give to 
the patient. Further, the Union 
Health Minister said that 38 of 
the total campaign districts are 
tribal, while 27 are mining and 
46 are aspirational districts.

“The campaign follows a re-
newed approach to find missing 

TB cases, reduce TB deaths, and 
prevent new cases, ” he said.

Nadda added that the govern-
ment has also organised special 
outreach camps to screen vul-
nerable populations and offer 
X-ray and Nucleic Acid Amplifi-
cation Test (NAAT) tests, either 
through mobile medical vans 
or by mobilising them to the 
nearest health facility equipped 
with X-rays. All services related 
to TB have been decentralised 
to the level of Ayushman Aro-
gya Mandir to ensure equitable 
access, Nadda said. Campaign-
specific information, education, 

and communication materials 
have been developed and dis-
seminated to educate the pub-
lic and raise awareness about 
symptoms, prevention, and the 
importance of timely treatment 
for TB in the campaign states 
and UTs, including Himachal 
Pradesh, Chhattisgarh, and 
Madhya Pradesh.

Jan Bhaghidari activities are 
implemented with the involve-
ment of schools, Panchayati raj 
institutions, self-help groups, An-
ganwadi, local non-government 
organisations (NGOs), and civil 
society organisations, the minister 
said, adding 22-line departments 
have been sensitised to actively 
support the implementation of 
campaign activities. In addition, 
the ministry has sensitised MPs, 
CMs, and state health ministers 
on the campaign, Nadda stated.

“The 100 Days TB Mukt 
Bharat Abhiyan in priority dis-
tricts, is fully aligned to the long-
term TB elimination strategies 
of prevention, early detection, 
prompt treatment, and reduc-
tion of TB-related mortality, ” 
Nadda said.

Questions Election 
Commission Over 39 Lakh 
New Voters in 5 Months
Kavita Sharma
New Delhi 

Leader of Opposition in the 
Lok Sabha Rahul Gandhi to-
day exposed the glaring dis-
crepancies and irregularities 
in Maharashtra voter list and 
questioned the motive and in-
tentions of the Election Com-
mission of India in not sharing 
the data with the Congress 
and other opposition parties.

Addressing a press confer-
ence along with other lead-
ers of the Maharashtra Vi-
kas Aghadi, Ms Supriya Sule 
of the Nationalist Congress 
Party(SP) and Sanjay Raut of 
the Shiv Sena(ÜBT), Gandhi 
also questioned the motive of 
the government in removing 
the Chief Justice of India from 
the committee to appoint the 
Election Commissioners.

Gandhi revealed that more 
voters were added in Maha-
rashtra in five months than 

in the previous five years. He 
said that in five years, between 
Vidhan Sabha elections 2019 
and Lok Sabha polls 2024, 32 
lakh voters were added to the 
electoral rolls of Maharashtra. 
However, in a period of five 
months, between Lok Sabha 
elections 2024, which INDIA 
won, and Vidhan Sabha polls 
2024, 39 lakh new voters 
were added in Maharashtra, 
he added. He asked how it was 
possible that more voters were 
added in five months after the 
Lok Sabha election than in the 
previous five years. Drawing 
a comparison, he said Him-
achal Pradesh has an equiva-
lent number of voters and the 

voting population of Himachal 
Pradesh was added to the voter 
list of Maharashtra after the 
Lok Sabha elections.

Pointing to the glaring dis-
crepancy regarding the total 
number of voters in Maha-
rashtra, he said there were 
more registered voters in Ma-
harashtra than the entire adult 
population of the state.

Quoting government fig-
ures, he said the adult popu-
lation of Maharashtra is 9.54 
crores. According to the Elec-
tion Commission, there are 9.7 
crore voters in Maharashtra 
implying there are more voters 
than there are adult people in 
Maharashtra, he added.

Kavita Sharma
New Delhi 

Leader of the Opposition in Lok 
Sabha, Rahul Gandhi today 
spelt out the vision for a new 
self-reliant India with special 
focus on youth. He called for 
youth to be at the forefront of 
mobility revolution, which is 
being driven by four technolo-
gies – electric motors, batter-
ies, optics and application of 
Artificial Intelligence. He said 
that India cannot afford that 
Chinese are at the forefront of 
this revolution. 

He also flagged the presence 
of Chinese army inside India 
territory, saying it was cause of 
concern, although the Prime 
Minister had denied it.  Speaking 
during the discussion on motion 
of thanks to the President’s ad-
dress in the Lok Sabha today, 

Rahul Gandhi observed that the 
future of India is to be decided 
by the youth of this country and 
so if INDIA bloc had to deliver 
Presidential Address, it would 
be addressed to them. We would 
make our youngsters partners 
in the mobility revolution. We 
would say to them that “we be-
lieve in you that you can take on 

the Chinese”. He said, the succes-
sive governments had failed the 
youth, whether it was the UPA 
government earlier or the NDA 
government now.  “The universal 
problem we have faced is that 
we have not been able to tackle 
the problem of unemployment. 
Neither the UPA nor the NDA 
government did it”, he remarked. 

Kavita Sharma
New Delhi 

Leader of Opposition Rahul Gan-
dhi today spoke with students from 
Nagaland recently and realized 
how little we are taught about 
their culture—that’s not educa-
tion, that’s erasure. The North-
east should be far more central to 
India’s vision and development.

The real conversation, though, 
was about the future. The world is 
shifting to a new energy system, 
where electric motors, batteries, 
and optics will be the most crucial 
technologies. Yet India remains 
stuck in outdated economic think-

ing, controlled by monopolies like 
Reliance and Adani. Our policies 
still favor fossil fuels, while China 
and the US race ahead in EVs, AI, 
and battery tech. This isn’t just 
an economic shift—it’s a power 
shift. Take cars, for example. Tra-
ditional engines are centralized 
power sources, but in EVs, power 
is decentralized—batteries and 
motors reshape the entire design. 
The same is happening across 
energy and industry. When power 
is no longer concentrated in a few 
hands—whether in business or 
government—it transforms every-
thing: our economy, our politics, 
even the nature of war.

New Delhi: Bharatiya Jana-
ta Party (BJP) MP Nishikant 
Dubey has urged Lok Sabha 
Speaker Om Birla to initiate 
a breach of privilege motion 
against Congress MP and 
Leader of Opposition, Rahul 
Gandhi, for his comments in 
Parliament that Chinese troops 
were present on Indian soil.

Dubey accused the Congress 
leader of distorting facts and 
making baseless claims that 
“lower the prestige of our Re-
public”. Rahul Gandhi, while 
responding to the President’s 
address during the Budget Ses-
sion, launched a direct attack on 
Prime Minister Narendra Modi-
led government, accusing it of 
failing to boost the manufactur-
ing sector under the ‘Make in 
India’ initiative. He claimed this 
failure had led to the presence of 
Chinese troops on Indian soil, 
adding: “The reason China is 

inside our territory is because 
‘Make in India’ has failed. India 
is refusing to produce, and I’m 
worried India is going to give up 
this revolution to the Chinese 
again.” Rahul Gandhi also raised 
concerns about unemployment, 
alleging that India had handed 
over production jobs to China.

In a letter to Lok Sabha Speak-
er Om Birla, Dubey slammed the 
Congress MP for making “an 
attempt to ridicule our country” 

and demanding action against 
the Leader of Opposition, for 
misleading Parliament. He ar-
gued that Rahul Gandhi “shame-
lessly distorted historical and 
substantive facts” in his speech. 
Parliamentary Affairs Minister 
Kiren Rijiju strongly refuted 
Rahul Gandhi’s statements, call-
ing them “fake narratives” and 
accusing him of using “frivolous 
language” that undermined par-
liamentary standards.

Prime Minister Modi 
takes holy dip at Sangam 
in Maha Kumbh

New Delhi: Prime Minister 
Narendra Modi took a holy 
dip at Sangam on Wednesday 
after he arrived in Prayagraj as 
part of his visit to the Maha 
Kumbh.

After arriving at Prayagraj, 
PM Modi, who was accompa-
nied by Uttar Pradesh (UP) 
Chief Minister Yogi Aditya-
nath, made his way to Arail 
VIP Ghat, where they took a 
boat ride to reach the Sangam, 
the confluence of the holy Gan-
ga, Yamuna, and the mythical 
Saraswati rivers.

Before boarding the boat, 
the Prime Minister and UP 
CM Yogi waved to the gathered 
crowd at Arail VIP Ghat, ac-
knowledging the enthusiastic 
supporters who gathered to 
witness the occasion.

Dominick Rodrigues
Mumbai

Mumbai, which offers signifi-
cant investment opportunities, 
is the ‘only city in the country 
with a potential worth 2 trillion 
dollars,’ and Maharashtra should 
focus on fields like Artificial In-
telligence, Biotechnology, and 
Quantum Computing, according 
to NITI Aayog’s CEO B. V. R. 
Subrahmanyam.

The NITI Aayog CEO, who 
met the Maharashtra Chief 
Minister Devendra Fadnavis at 
his residence, noted that these 
sectors presented both oppor-

tunities and capacity for growth 
in the state.

Describing Maharashtra’s 
work in the energy sector as 
the best in the country and as a 
model for other states, he empha-
sized that the state’s development 
plan is ready and needs to be ac-
celerated, with regular reviews of 
ongoing projects through a +war 
room. Chief Minister Fadnavis 
said efforts at further accelerat-
ing the pace of development in 
Maharashtra -- including several 
major projects and development 
works -- are underway in the 
state, even as new investments 
continued to flow in. The Central 
Budget witnessed Maharashtra 
being allocated Rs 11,000 crore 
for projects like Mumbai Metro, 
Pune Metro, MUTP and MMR, 
Fadnavis said while stating that 
Maharashtra will utilize these op-
portunities effectively while also 
playing a leading role in India’s 
journey towards development.

Jammu: A civilian was shot 
dead by the Army in north 
Kashmir’s Baramulla after alleg-
edly failing to stop at a security 
checkpoint, while another civil-
ian in Jammu’s Kathua district 
reportedly died after alleged 
torture in police custody.

In the Baramulla incident, 
the deceased was identified as 
Waseem Ahmad Mir, a resident 
of Goripora Bomai in Sopore. 
The Army stated that a Mobile 
Vehicle Check Post (MVCP) was 
set up on February 5 following 
intelligence inputs about ter-
rorist movement. According 
to the Army, a speeding truck 
ignored multiple warnings to 
stop, prompting troops to pur-
sue it for 23 km before firing at 
its tyres to bring it to a halt at 
Sangrama Chowk. The injured 
driver was taken to Government 
Medical College, Baramulla, 
where he was declared dead.

The truck was taken into 
police custody for further in-
vestigation. The J&K police 

confirmed that an FIR has 
been registered, and a post-
mortem is underway to de-
termine the cause of death. 
Authorities urged the public to 
refrain from spreading misin-
formation or disrupting public 
order.

In a separate incident in 
Kathua’s Billawar, 25-year-old 
Makhan Din was allegedly tor-
tured in police custody before 
being found dead on Febru-
ary 6. Locals claimed he was 
detained over suspected links 
to militants and subjected to 
beatings and mental harass-
ment. They also alleged that 
Din had made a video inside a 
mosque denying any associa-
tion with militants.

TB Mukt Bharat campaign screens 5.63 cr people, 
notifies 1.59 lakh new TB patients, says JP Nadda

Rahul exposes glaring irregularities 
in voters’ list in Maharashtra

Technological revolution will fuel 
India’s future, says Rahul Gandhi

Rahul calls for self-reliant India, Flags 
Chinese presence in Indian territory

BJP seeks privilege motion against Rahul 
Gandhi over China charges in Lok Sabha 

Mumbai lone Indian city with 
a potential of 2 Trillion dollars

Civilian killed in Army firing in 
Kashmir, one more dies after 
alleged police torture in Jammu
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Budget 2025-26: 
Boosting demand 
or playing it safe?

The Union Budget 2025-26 
attempts to tackle key issues 
hampering India's economic 
momentum—weak domestic 
demand, sluggish private in-

vestment, and slow wage growth—all con-
tributing to tepid GDP growth. However, the 
approach seems cautious, lacking concrete 
assurances that the measures will resolve 
these underlying challenges. A major feature 
of the Budget is the introduction of substan-
tial tax breaks aimed at boosting consump-
tion. While this move puts more money in the 
hands of the middle class, potentially stimu-
lating demand, it also restricts the govern-
ment’s ability to expand public spending on 
capital expenditure, an alternative growth 
lever. The Budget prioritizes fiscal consolida-
tion, targeting a fiscal deficit of 4.4% of GDP 
in FY26, down from 4.8% in FY25. Despite 
offering tax rebates, the government projects 
higher direct tax receipts, banking on better 
compliance through increased use of tech-
nology—a strategy that has already shown 
results, with direct tax revenue surpassing 
budget estimates in FY25. However, whether 
these tax incentives alone can stimulate sig-
nificant demand remains uncertain. Private 
investment has stagnated despite corporate 
tax cuts and increased profitability. The 
Budget continues offering corporate incen-
tives, but a shift towards phasing out such 
tax breaks might have been more effective. 
Capital expenditure remains high, but al-
locations for road transport, telecom, and 
Railways have either decreased or stagnated, 
raising questions given the infrastructural 
needs in these sectors. On the positive side, 
MSMEs and startups receive enhanced credit 
support, and clean energy sectors benefit 
from duty exemptions. Employment remains 
a pressing concern. The Budget introduces 
social security measures for gig workers and 
emphasizes skilling initiatives. However, the 
absence of any mention of the Employment 
Linked Incentive scheme, launched ambi-
tiously last year, raises concerns. In summary, 
while the Budget addresses critical economic 
issues, it leans heavily on optimistic assump-
tions and leaves room for skepticism regard-
ing its practical impact.

In The Rout of Prabhakaran, 
M.R. Narayan Swamy delivers 
a comprehensive and deeply 
researched chronicle of the rise 

and fall of the Liberation Tigers of 
Tamil Eelam (LTTE) and its enig-
matic leader, Velupillai Prabhakaran. 
This book is not just a recounting of 
events but an exploration of how 
an individual’s initial dreams for 
justice and freedom can devolve into 
a violent obsession that ultimately 
leads to self-destruction and the 
devastation of the very people he 
claimed to protect.

Swamy, an experienced journalist 
who closely followed the LTTE’s 
trajectory, meticulously unpacks the 
life of Prabhakaran—from a young 
man with legitimate grievances to 
a militant leader who embraced 
violence as the ultimate solution. 
The book poses a critical question: 
How does a freedom fighter trans-
form into a ruthless killer, whose 
actions not only targeted enemies 
but also obliterated allies and in-
nocent civilians?

Prabhakaran was both the back-

bone and the Achilles’ heel of the 
LTTE. Under his command, the 
LTTE became one of the most formi-
dable guerrilla forces in modern his-
tory. Swamy highlights the LTTE’s 
military prowess, its pioneering use 
of suicide bombers, and its role in 
high-profile assassinations, includ-
ing that of former Indian Prime 
Minister Rajiv Gandhi. Yet, this 
same uncompromising reliance on 
violence and elimination of dissent 
ultimately isolated the LTTE from 
potential political allies and support 
from the international community.

The book delves into Prabha-
karan’s paradoxical nature. While he 
fought for Tamil rights, he was also 
responsible for the deaths of count-
less Tamils. Swamy details Prabha-
karan’s systematic eradication of rival 
Tamil groups and leaders, including 
Sri Sabaratnam, Mahattaya, and 
the revered Amirthalingam. These 
assassinations, intended to consoli-
date power, revealed Prabhakaran’s 
growing paranoia and intolerance 
for differing perspectives within the 
Tamil movement. Swamy’s narrative 

underscores how Prabhakaran’s nar-
row vision—shaped by his limited 
understanding of geopolitics and lack 
of broader political engagement—
contributed to his strategic blunders, 
most notably the assassination of 
Rajiv Gandhi, which alienated India, 
a crucial potential ally.

One of Swamy’s most compel-
ling insights is how the LTTE’s 
overwhelming focus on military 
operations, at the expense of politi-
cal engagement and humanitarian 
work, led to its downfall. Unlike 
other revolutionary leaders who 
transitioned from armed struggle to 
political leadership—such as Yoweri 
Museveni in Uganda or the lead-
ers of the Chinese and Vietnamese 
communist movements—Prabha-
karan never embraced the political 
dimension necessary for sustainable 
change. This failure to adapt sealed 
the LTTE’s fate.

Swamy also addresses the peace 
process in Sri Lanka, noting the irony 
that the LTTE entered negotiations 
in 2002 at the height of its power, 
not out of desperation. However, 

Prabhakaran’s inflexibility and the 
loss of his close confidant Anton 
Balasingham, who often tempered 
his militant tendencies, led to a series 
of miscalculations. The decision to 
boycott the 2005 Sri Lankan elec-
tions, which facilitated Mahinda 
Rajapaksa’s rise to power, was a criti-
cal error. Rajapaksa’s government 
took an uncompromising stance 
against the LTTE, culminating in 
the military onslaught of 2009 that 
annihilated the organization and its 
leadership, including Prabhakaran 
and his family.

Swamy does not shy away from 
the brutal end of the LTTE. The 
book recounts the tragic and grue-
some deaths of Prabhakaran, his 
wife, and their children, including 
the execution of his 12-year-old son, 
Balachandran—a stark reminder of 
the brutalities committed by both 
sides in the conflict. However, Swa-

my focuses primarily on the LTTE’s 
internal dynamics and Prabhakaran’s 
decisions, offering less exploration 
of the Sri Lankan state’s war crimes 
and the broader political failures that 
perpetuated the civil war.

The Rout of Prabhakaran is not 
just a biography of a militant leader; 
it is a cautionary tale about the dan-
gers of absolutism, the limits of vio-
lence as a political tool, and the tragic 
consequences of failing to adapt 
revolutionary ideals to changing 
political realities. Swamy’s detailed 
account, drawn from years of report-
ing and personal interactions with 
key players, offers invaluable insights 
into one of the most protracted and 
bloody conflicts in South Asia.

While the book may leave readers 
wanting a deeper exploration of the 
broader Sri Lankan political context 
and the state’s role in perpetuating 
the conflict, it remains an essen-
tial read for anyone interested in 
understanding the complexities of 
insurgent movements, leadership dy-
namics in guerrilla warfare, and the 
human cost of ideological extremism. 
Swamy’s work stands as a critical 
contribution to the history of the Sri 
Lankan civil war and the enigmatic 
figure of Prabhakaran, whose legacy 
remains both influential and deeply 
controversial.

Book chronicles dark legacy  
of Velupillai Prabhakaran The Rout of 

Prabhakaran
By M.R. Narayan 
Swamy;
Konark 
Publishers;
432 pages; Rs 895.
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Assuming a conservative GDP 
growth rate of 10.1% for FY26, 
the Budget accords priority for 
fiscal consolidation. The ‘cautious’ 

GDP forecast appears to be realistic for tax 
revenue projections, given the uncertainties 
in the global economy and growth slowdown 
in the domestic economy.

Importantly, even with these moderate 
growth expectations, the government has 
shown resolution in lowering the fiscal 
deficit. There are two implications of this. 
First, there exists a possibility of pegging 
the fiscal deficit to below 4% in the medium 
term; and second, there is no room for con-
cerns on liquidity in the financial system as 
an expanded borrowing programme would 
have caused disturbances in the market.

Given this fiscal path, the gross borrow-
ings would be Rs 14.8 trillion against Rs 14 
trillion in FY25. As the liquidity is under 
pressure currently, a higher level of bor-
rowing could have caused disruptions in the 
market impacting investments. Given this 
macro fiscal stance, the Budget attempts 
to revive growth by stimulating aggregate 
demand in the economy, with a crucial role 
assigned to the industrial sector.

There are three aspects to note about the 
industrial sector. First, industrial growth, 
especially that of manufacturing, exhibits 
frequent fluctuations with sectoral and 
spatial growth differences often dampening 
employment creation and GDP growth. 
Second, despite numerous incentives, ex-
port growth has been sluggish, with low 

productivity growth, competitiveness, and 
research and development activity. Third, 
private investments are not keeping pace 
with governments efforts to encourage them 
through incentives and concessions.

Boosting industrial growth
Two broad sets of measures can be de-

ciphered to boost industrial growth: (a) 
economy-wide measures to tackle supply 
bottlenecks and bolster demand and (b) 
sector-specific policies to enhance output 
and exports. In the first set, there has been 
a continued focus on capital expenditure 
(capex), which is targeted to be Rs 11.2 lakh 
crore, higher than the revised numbers for 
FY25. The focus remains on roads, railways, 
and defence, which is expected to generate 
multiplier effects in the economy. Further, to 
step up investments, various measures have 
been announced across ministries focusing 
on fostering public-private partnership deals 
along with States. There is also an emphasis 

on investment in urban infrastructure with 
funding supported by issuance of bonds.

In terms of stimulating demand, the 
government has attempted to tackle con-
sumption through changes in income tax 
rates and has given major concessions for 
individuals. Complementing this is the focus 
on social welfare and development through 
programmes such as PM KISAN, MGN-
REGA, and PM Awas Yojana. A combination 
of tax relief and welfare provisioning along 
with continued capex is expected to generate 
higher demand and fuel industrial growth.

Regarding targeted measures for the 
manufacturing sector, the emphasis has 
been on three areas: employment and skills, 
MSMEs, and export promotion. The focus 
on manufacturing of electronics, toys, and 
footwear is important, as these are one of 
the biggest export baskets of China to the 
U.S. With the U.S. imposing more tariffs 
on China, it is prudent to focus on domestic 
production. The emphasis on leather prod-
ucts and production of toys by developing 
clusters and a manufacturing ecosystem is 
expected to generate employment in the 
industrial sector. Four initiatives have been 
announced for export promotion: an export 
promotion mission to be driven jointly by 
the Ministries of Commerce, MSME, and 
Finance; the BharatTradeNet a digital public 
infrastructure; a national framework to be 
formulated as guidance to States for promot-
ing Global Capability Centres in emerging 
Tier 2 cities; and warehousing facility for air 
cargo to facilitate the upgradation of infra-

structure. For MSMEs, the loan limit under 
the Modified Interest Subvention Scheme 
will be increased from Rs 3 lakh to Rs 5 lakh. 
Further, a new scheme will be launched 
for five lakh women entrepreneurs from 
Scheduled Castes and Scheduled Tribes.

Two aspects of the strategy to push indus-
trial growth need careful examination. First, 
the emphasis on exports might not deliver in 
an era of global uncertainties and tariff wars. 
The old mantra of ‘export-led growth’ needs 
re-examination. Second, earlier models of skill-
ing have not delivered enough. Given the rapid 
technological changes and changing needs of 
industry, a new template needs to be evolved. 
The PLI scheme also requires stocktaking.

Two challenges
The Economic Survey and the Budget say 

‘get out of the way’, ‘trust people’, and speak 
of the need of having a “light touch regulatory 
framework based on principles and trust”. 
The intent is to unleash productivity and 
employment in the manufacturing sector. 
However, this throws open two challenges: 
for the government to implement promises 
and for corporates to utilise the space left 
by the government getting out. Getting out 
then has to be in phases, recalibrating the 
nudges provided through incentives. This 
requires corporates to assume a larger role 
by stepping up investments, for which the 
economy has been waiting.

M. Suresh Babu, Director, Madras Institute of 
Development Studies. Views are personal

Reviving demand for industrial growth

The Union Budget for 2025-2026, pre-
sented by Finance Minister Nirmala 
Sitharaman, serves as a strategic blue-
print to accelerate India’s economic 

growth while ensuring fiscal prudence and 
inclusivity. The budget, deeply rooted in the 
vision of “Viksit Bharat” (Developed India), aims 
to foster development across multiple sectors, 
from agriculture and MSMEs to infrastructure 
and technology. By balancing tax reforms, in-
vestment in human capital, and sector-specific 
initiatives, the government seeks to address 
both immediate economic needs and long-term 
developmental goals.

One of the standout features of this budget is 
the comprehensive tax reform aimed at enhanc-
ing the spending power of India’s burgeoning 
middle class. Personal income tax exemptions 
have been raised significantly, with individu-
als earning up to Rs 1.2 million annually now 
exempt from paying income tax. For those in 
higher income brackets, reduced rates have 
been introduced, simplifying the tax structure 
and providing relief to millions. This move, 
expected to cost the exchequer approximately 
Rs 1 trillion in revenue, is designed to stimulate 
consumer spending, uplift household sentiments, 
and invigorate private sector investments. The 
government’s rationale appears to hinge on the 
belief that increased disposable income will 
lead to a surge in consumption, thereby driving 
economic growth.

However, while these tax cuts are poised to 
boost consumption, they also present potential 
challenges. The revenue shortfall from these tax 
reforms must be compensated through other 
avenues, such as enhanced GST collections, 
increased corporate taxes, or improved compli-
ance measures. The success of this strategy will 
depend on the government’s ability to broaden 
the tax base and improve tax administration, 
ensuring that the fiscal deficit remains under 
control.

Agriculture, the backbone of India’s economy, 
receives significant attention in this budget. 
The introduction of the Prime Minister Dhan-
Dhaanya Krishi Yojana aims to develop 100 
agricultural districts, benefiting an estimated 
1.7 crore farmers. This initiative focuses on 

spurring agricultural growth and building ru-
ral prosperity through targeted development 
and propagation of high-yield, pest-resistant, 
and climate-resilient seeds. Additionally, the 
establishment of a Makhana Board in Bihar 
seeks to enhance the production, processing, 
and marketing of this unique crop, providing 
a boost to the local economy.

Furthermore, the National Mission on High 
Yielding Seeds and the Mission for Cotton 
Productivity are set to transform the agricul-
tural landscape by improving productivity and 
sustainability. Enhanced credit through Kisan 
Credit Cards (KCC) will facilitate short-term 
loans for 7.7 crore farmers, fishermen, and dairy 
farmers, with an increased loan limit of Rs 5 lakh. 
The budget also emphasizes “Aatmanirbharta” 
(self-reliance) in pulses, with a six-year mission 
focusing on the development and commercial 
availability of climate-resilient seeds, enhancing 
protein content, and improving post-harvest 
storage and management.

The Micro, Small, and Medium Enterprises 
(MSME) sector, a critical driver of employ-
ment and economic growth, has been given 
a substantial boost. The budget revises the 
classification criteria for MSMEs, effectively 
expanding the scope of enterprises eligible for 
benefits. Customized credit cards with a Rs 5 
lakh limit will be issued to micro enterprises 
registered on the Udyam portal, with 10 lakh 
such cards expected in the first year. Addition-
ally, a new scheme targeting five lakh first-time 
entrepreneurs, including women and members 
of Scheduled Castes and Scheduled Tribes, will 
provide term loans of up to Rs 2 crore over 
the next five years. Labor-intensive sectors 

such as footwear, leather, toys, and food 
processing are also set to benefit from 
focused product schemes and support 
measures. For instance, the footwear and 
leather sectors are expected to generate 
employment for 22 lakh people, achieve 
a turnover of Rs 4 lakh crore, and boost 
exports by over Rs 1.1 lakh crore. These 
measures align with the broader “Make 
in India” initiative, aimed at fostering 
a vibrant and dynamic MSME sector, 
enhancing the ease and cost of doing busi-

ness, and promoting clean tech manufacturing 
for climate-friendly development.

Infrastructure development remains a corner-
stone of this budget, reflecting the government’s 
commitment to building robust economic foun-
dations. The Urban Challenge Fund allocates Rs 
1 lakh crore to implement proposals for “Cities 
as Growth Hubs,” “Creative Redevelopment 
of Cities,” and “Water & Sanitation” projects. 
The Jal Jeevan Mission, extended until 2028 
with an enhanced total outlay, aims to achieve 
100% coverage of potable water supply across 
the country.

The Asset Monetization Plan 2025-30 seeks to 
reinvest Rs 10 lakh crore from existing assets into 
new projects, signaling a strategic approach to 
resource utilization. This plan is complemented 
by power sector reforms, which incentivize 
distribution reforms and the augmentation of 
intra-state transmission. States will receive ad-
ditional borrowing of 0.5% of their Gross State 
Domestic Product (GSDP), contingent on the 
implementation of these reforms. Furthermore, 
the SWAMIH Fund-2, with a corpus of Rs 
15,000 crore, aims to expedite the completion of 
one lakh dwelling units through blended finance.

Education and healthcare, critical pillars of 
human capital development, receive significant 
allocations in this budget. The establishment 
of 50,000 Atal Tinkering Labs in government 
schools over the next five years aims to foster 
innovation and creativity among students. 
Broadband connectivity will be provided to all 
government secondary schools and primary 
health centers in rural areas, bridging the digital 
divide and enhancing access to quality education 
and healthcare services.

The budget also proposes the expansion 
of medical education with 10,000 additional 
seats, aiming to add 75,000 seats over the 
next five years. Daycare cancer centers will be 
established in all district hospitals, improving 
access to specialized healthcare services. The 
Centre of Excellence in Artificial Intelligence 
for education, with a total outlay of Rs 500 
crore, underscores the government’s commit-
ment to leveraging technology for educational 
advancement. On the fiscal front, the govern-
ment targets a reduction in the fiscal deficit to 
4.4% of GDP, down from 4.8% in the previous 
year. This objective is to be achieved through 
gross borrowings of Rs 14.82 trillion. While 
the budget reflects a commitment to fiscal 
consolidation, it also underscores the impor-
tance of sustained public investment to drive 
economic growth. The delicate balance between 
fiscal prudence and growth-oriented spending 
will be crucial in navigating the complexities 
of the current economic landscape.

However, the budget’s success hinges on 
effective implementation and the ability to 
navigate potential challenges. The ambitious 
tax cuts, while poised to boost consumption, 
may strain fiscal resources if not accompanied 
by commensurate revenue generation from 
other avenues. Additionally, the global economic 
environment, characterized by uncertainties 
and potential commodity price shocks, could 
impact the budget’s projections.

To sum it up, the Union Budget for 2025-
2026 presents a balanced and comprehen-
sive approach to addressing India’s economic 
challenges and opportunities. By focusing on 
inclusivity, infrastructure development, and 
fiscal discipline, the government aims to create 
a conducive environment for sustainable growth 
and development. The effectiveness of these 
measures will depend on robust implementation, 
proactive governance, and the government’s 
agility in responding to evolving economic dy-
namics. As India continues its journey towards 
becoming a “Viksit Bharat,” this budget lays the 
foundation for a resilient and prosperous future.

Abdul Wasey, Editor-in-chief, The 
Financial World. Views are personal.
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while observing the perfor-
mance of pharmaceutical sec-
tor in India, highlighted that 
the total output of the phar-
maceuticals, medicinal and 
botanical products industry 
in FY23, at constant prices, 
reached Rs 4.56 lakh crore. 
The total annual turnover 
of pharmaceuticals in FY24 
stood at Rs 4.17 lakh crore, 
growing at an average rate of 
10.1 per cent in the last five 
years. Further, during FY24, 
exports accounted for 50 per 
cent of the total turnover, with 
its value at Rs 2.19 lakh crore. 
During FY24 itself, the total 
import of pharmaceuticals 
was about Rs 58,440.4 crore. 
Economic Survey also noted 
that industrial R&D is low and 
is also sectorally concentrated. 
Drugs and pharmaceuticals 
led the way, followed by other 
sectors such as information 
technology, transportation, 
defence, and biotechnology.

To promote pharmaceutical 
sector, various government 
initiatives include Produc-
tion Linked Incentive Scheme 
that aims to reduce import 
dependence in critical Key 
Starting Materials (KSMs), 
Drug Intermediates and Ac-
tive Pharmaceutical Ingredi-
ents (APIs), setting up of Bulk 
Drug Parks, scheme to support 
MSMEs in pharmaceutical 

sector to improve their quality, 
Jan Aushadhi Scheme to pro-
vide affordable medicines, etc.

These facts set the tone 
for the Union Budget. Union 
Finance Minister Nirmala 
Sitharaman in her speech 
while presenting Union 
Budget 2025 used the word, 
‘medicines’ 11 times, ‘drugs’ 
7 times, and ‘pharmaceuti-
cal’ twice. But emphasis re-
mained on making import 
of certain drugs cheaper, 
and these drugs are going to 
benefit patients. It is crucial 
in case of cancer patients as 
the National Cancer Registry 
Programme has projected the 
rise of cancer cases and there 
are going to be 800,000 new 
diagnoses annually. In that 
background only, experts had 
advocated for building capac-
ity through a hub-and-spoke 
model for cancer care. Key 
beneficiaries in the process 
are pharmaceutical MNCs too 
as these drugs are imported 
and used by these companies 
in their Patient Assistance 
Programmes (PAPs).

The Department of Phar-
maceuticals has been allocated 
Rs 5,268.72 Crore. Allocation 
to the DoP has been increased 
by almost 28.82 per cent as 
FY25 BE (Budgetary Esti-
mates) put the allocation at 
Rs 4,090 Crore. Two major 
initiatives namely the Promo-
tion of Bulk Drug Parks and 
Production-linked Incentives 
Schemes received Rs 1,460 
Crore and Rs 2,444.90 Crore 
respectively. Allocation was 
higher in comparison to pre-

vious year when both these 
initiatives received Rs 1,000 
Crore and Rs 2,143 Crore.

It is the Department of 
Pharmaceuticals under which 
Central Sector Schemes/Proj-
ects such as NIPERs, Jan Aus-
hadhi Scheme, and Consumer 
Awareness Publicity and Price 
Monitoring is dealt. For the 
development of Pharmaceuti-
cal Industry, there are seven 
initiatives for which Notes for 
Demands for Grants, 2025-26 
listed requirements, and these 
initiatives are - Pharmaceuti-
cal Promotion & Development 
Scheme (PPDS), Assistance 
to Pharmaceutical Industry 
for Common Facilities (API-
CF)/Cluster Development, 
Pharmaceutical Technol-
ogy Upgradation Assistance 
Scheme (PTUAS), Promotion 
of Bulk Drug Parks, Promo-
tion of Medical Device Parks, 
Human Resource Develop-
ment in Medical Device Sec-
tor, and Assistance to Medical 
Device Clusters for Common 
Facilities (AMD-CF).

Production Linked In-
centive Schemes comprised 
three schemes for which re-
quirement was given. Three 
Schemes are – Production 
Linked Incentive (PLI) 
Scheme for Promotion of 
Domestic Manufacturing of 
Critical Key Starting Materials 
(KSMs)/Drug Intermediates 
and APIs in India, PLI Scheme 
for Domestic Manufacturing 
of Medical Devices, and PLI 
Scheme for Pharmaceuticals.

National Pharmaceutical 
Pricing Authority (NPPA) 
related establishment ex-
penditure is also part of the 

budget of the Department of 
Pharmaceuticals. Promotion 
of Research and Innovation 
in Pharma MedTech (PRIP) 
has resource requirements. 
As Medical Devices Sector 
is a promising area so to 
strengthen Medical Device 
Industry, there are schemes 
like Medical Device Clinical 
Studies Support Scheme, 
Medical Device Promotion 
Scheme, Capacity Building 
and Skill Development for 
Medical Devices, and Mar-
ginal Investment Scheme for 
reducing Import Dependence. 
In Medical Device Industry, 

there are certain specialized 
inputs/components in manu-
facturing of Medical Devices 
which are not produced by 
the general industry. Hence, 
medical device manufacturers 
need to import these inputs/
components. Through Mar-
ginal Investment Scheme for 
reducing Import Dependence, 
grants are offered to incen-
tivized the manufacturing of 
essential or key components 
or upstream materials or ac-
cessories or closely related 
products which are used in 
manufacturing of medical de-
vices. In this way, this Scheme 
is expected to lower import 
dependence.

Under the DoP, Assistance 
to Public Sector Undertakings 
(PSUs) primarily includes pro-
vision under loan kept for six 
PSUs namely Indian Drugs 
and Pharmaceuticals Limited 
(IDPL), Hindustan Antibiot-
ics Limited (HAL), Bengal 
Chemicals and Pharmaceuti-
cals Limited (BCPL), Bengal 
Immunity Limited, Rajasthan 
Drugs and Pharmaceuticals 
Limited (RDPL), and Smith 
Stanistreet Pharmaceuticals 
Limited. For Karnataka Antibi-
otics and Pharmaceuticals Lim-
ited (KAPL), Internal and Extra 
Budgetary Resources (IEBR) 
have been mentioned and not 
under budgetary support.

Key proposals on pharma-
ceutical sector primarily fo-
cused on providing relief to 
patients, particularly those suf-
fering from cancer, rare diseases 
and other severe chronic dis-
eases. 36 lifesaving drugs and 

medicines were added to the 
list of medicines fully exempt-
ed from Basic Customs Duty 
(BCD). 6 lifesaving medicines 
were added to the list attracting 
concessional customs duty of 
5%. Besides this, full exemp-
tion and concessional duty will 
also respectively apply on the 
bulk drugs/active pharmaceuti-
cal ingredients (APIs) used in 
manufacturing above products.

Customs Duty Rate Changes 
have been affected to reduce 
‘input costs’, deepen ‘value addi-
tion’, promote ‘export competi-
tiveness’, correct ‘inverted duty 
structure’, and boost ‘domestic 
manufacturing’, etc.

Specified drugs and medi-
cines under Patient Assistance 
Programme (PAP) run by phar-
maceutical companies are fully 
exempt from BCD but with a 
condition that medicines are 
provided free of cost to patients. 
37 more medicines have been 
added along with 13 new pa-
tient assistance programmes.

PAPs play an important role 
as these programmes are ex-
pected to simplify the lives of 
patients suffering from cancer, 
hemophilia, rare disease etc. 
Access to effective, and quality 
healthcare demands a combi-
nation of products, services, 
systems and resources. PAPs 
recognize a variety of support 
needs such as diagnostic sup-
port services, disease informa-
tion, funding support and zero 
interest EMI, PAP vial sup-
port, doorstep delivery, 24x7 
helpline, reminders & counsel-
ling, and value-added services 
– physiotherapy, nutritional 

& psychological support. A 
pharmaceutical company’s 
support network is expected 
to include Primary Support 
Vendors, Team, and Field 
coordinators pan-India with 
presence in different parts of 
the county.

Rise in allocation for 
healthcare including Ay-
ushman Bharat – Pradhan 
Mantri Jan Arogya Yojana 
(AB-PMJAY), the Pradhan 
Mantri Ayushman Bharat 
Health Infrastructure Mis-
sion (PM-ABHM) and the 
National Digital Health Mis-
sion will benefit pharmaceu-
tical sector. Non-inclusion 
of the demand for return of 
weighted deduction for R&D 
expenses is on expected line 
as even the Economic Survey 
acknowledged the concentra-
tion of R&D in select sectors, 
and it specifically cited Drugs 
and Pharmaceuticals.

Five crucial health pillars 
namely preventive care, early 
detection, low-cost treatment, 
accessibility, and health tech 
as outlined by the Union Bud-
get 2025-26 have implications 
for healthcare sector but have 
relevance for pharmaceutical 
sector too. ‘Heal in India’ too 
has incremental gains to offer 
for the pharmaceutical sector.

Dr. Anil Kumar Angrish-
Associate Professor (Finance 

and Accounting), Department of 
Pharmaceutical Management, 
NIPER S.A.S. Nagar (Mohali), 

Disclaimer: Views are 
personal and do not represent 

the views of the Institute. 

Union Budget 2025: Impact on Pharmaceutical Sector
Table 1: - 37 Medicines and related 13 Patient Assistance Program (PAP) added in the list of items exempt from Basic Customs Duty (BCD)

Name of the Company Name of Patient Assistance Program (PAP) Number 
of Drugs

MSD Pharmaceuticals PAP 1.0 2
Pfizer Products India Private Limited LorbriquaCare, DacoCare, and HemaCare 3
Novartis Healthcare Private Limited UMAANG 2
AstraZeneca Pharma India Limited AstraZeneca Pharma PAP 5
Johnson & Johnson Private Limited Johnson and Johnson PAP 7

Merck Specialties Private Limited Rainbow PAP, My Bavencio Assist Program 
and My Tepmetko Patient Access Program 3

Takeda Biopharmaceuticals India Private Limited Takeda PAP 5
GSK Pharmaceuticals Limited 1
Roche Products India Private Limited The Blue Tree 8
Bristol-Myers Squibb India Private Limited Bristol-Myers Patient Assistance Program 1

New Delhi: The Life In-
surance Corporation of India 
(LIC) on Friday reported over 
16 per cent rise in its consoli-
dated net profit to Rs 11,008 
crore in the third quarter 
ended December 2024 (Q3 
FY25), from the net profit of 
Rs 9,468.99 crore in the year-
ago quarter.

The profit after tax (PAT) 
for the nine months ended De-
cember 31 was Rs. 29,138 crore 
compared to Rs 26,913 crore 
for the nine months ended De-
cember 31, 2023, registering 
a growth of 8.27 per cent, the 
nation’s largest insurer said in 
its stock exchange filing.

In the nine months of 
FY25, total premium income 
increased by 5.51 per cent to 
Rs 3,40,563 crore, and assets 
under management (AUM) 
went up by 10.29 per cent to 
Rs 54,77,651 crore.

Individual business non-
par APE (annualised premi-
um equivalent) increased by 

106.52 per cent to Rs 6,813 
crore while non-par APE share 
within individual business was 
up 27.68 per cent for 9M FY25 
as compared to 14.04 per cent 
for 9M FY24. New business 
premium income (individual) 
increased by 9.73 per cent to 
Rs 42,441 crore in the nine 
months of FY25.

LIC continues to be the 
market leader in Indian life 
insurance business with an 

overall market share of 57.42 
per cent for nine months ended 
December 31, 2024.

LIC CEO and MD Siddhar-
tha Mohanty said that “our 
focus and strategy remains 
consistent towards chang-
ing our product and channel 
mix to serve the needs of our 
customers, in a dynamic en-
vironment”.

“For the nine-month period 
ended December 31st 2024, 

the non-par share within the 
individual business increased 
to 27.68 per cent, on an APE 
basis, as compared to 14.04 
per cent for the same period 
last year.

Further, the value of the 
new business (VNB) margin 
has also improved to 17.1 per 
cent for the nine-month period 
ended December 31, 2024, 
as compared to 16.6 per cent 
for the same period last year, 
he added.

The value of new business 
(VNB) for the nine-month 
period ended December 31, 
2024, was Rs 6,477 crore as 
compared to Rs. 5,938 crore 
for the nine-month period 
ended December 31, 2023, 
registering a growth of 9.08 
per cent.

Mohanty further stated that 
till date, more than 1.25 lakh 
women have been registered 
in the Bima Sakhi Yojana and 
more than 70,000 have been 
appointed as Bima Sakhis.

Mumbai: Telecom major 
Bharti Airtel on Thursday re-
ported a significant rise in its 
net profit for the third quarter 
(Q3 FY25) at Rs 14, 781 crore, 
driven primarily by exceptional 
items from the consolidation 
of Indus Towers.

However, after adjusting for 
exceptional items, the com-
pany’s profit after tax (PAT) 
stood at Rs 5, 514 crore with a 
121 per cent increase compared 
to Rs 2, 442 crore in the year-
ago period (Q3 FY24). The 
company’s revenue from op-

erations grew by 
19 per cent year-
on-year (YoY) to 
Rs 45, 129 crore 
due to strong 
performance in 
India and steady 
growth in Africa. 
“We delivered 
another consis-
tent quarter as 
Indus Towers 
consolidation 

was effective in Q3, ” said Go-
pal Vittal, Vice Chairman and 
MD. He added that the com-
pany’s balance sheet remains 
solid, supported by robust cash 
generation, prudent capital 
allocation and continued de-
leveraging.

“At the same time, we be-
lieve the industry further tar-
iff repair to ensure sustained 
investments and long-term 
value creation, “ Vittal added. 
Airtel’s EBITDA (Earnings 
Before Interest, Taxes, De-
preciation, and Amortisation) 

increased by 24 per cent YoY 
to Rs 24, 480 crore, partly re-
flecting the impact of Indus 
Towers’ consolidation for 43 
days during the quarter. The 
company also reported steady 
growth in its average revenue 
per user (ARPU), which rose 
to Rs 245 from Rs 208 in the 
same quarter last year.

Airtel strengthened its lead-
ership in the postpaid segment 
by adding 0.6 million new 
customers in Q3, taking its 
total postpaid user base to 25.3 
million. Airtel Business con-
tinued its strong performance 
as the revenue increased by 8.7 
per cent year-on-year (YoY). 
Meanwhile, its home broad-
band segment maintained its 
growth momentum by report-
ing a 19 per cent increase in 
revenue. Net customer addi-
tions in this segment reached a 
record high of 674, 000, driven 
by demand for fiber-to-the-
home (FTTH) and fixed wire-
less access (FWA) services.

ARUN KUMAR RAO
Bengaluru

Aero India 2025, scheduled to 
take place from February 10-14 
at the Air Force Station Yelah-
anka, Bengaluru, will witness an 
impressive display of indigenous 
defense and aerospace capa-
bilities. This premier aviation 
event will bring together leading 
defense public sector under-
takings (DPSUs) and global 
aerospace giants, highlighting 
innovations, collaborations, and 
advancements that reinforce 
India’s self-reliance in defense 
and aerospace.

HAL’s Showcase: ‘Innovate. 
Collaborate. Lead’ Hindustan 
Aeronautics Limited (HAL) 
will exhibit its cutting-edge 
technologies under the theme 
‘Innovate. Collaborate. Lead.’ 
The indigenously designed and 
developed Light Utility Helicop-
ter (LUH) will take center stage. 
HAL’s Research & Development 

divisions will showcase various 
innovative avionics, mechanical 
systems, engines, and aerospace 
technologies for both manned 
and unmanned aircraft.

HAL’s indoor pavilion 
(Hall-E) will feature: LUH, 
Hindustan Turbo Trainer 
(HTT)-40 Simulator, Scaled 
models of LCA Mk1A fighter, 
LCA Mk1 Trainer, Hindustan 
Jet Trainer (HJT)-36, HTT-
40, LCH, and ALH Mk IV, 
Scaled models of Hindustan 
228 and its amphibian variant

The outdoor display near 
HAL’s stall will include static 
displays of LCA Mk 1A, HJT 
36, HTT-40, LCA Mk 1 Train-
er, Hindustan 228, Do-228, 
and LUH. The flying display 
will feature unique formations 
of LCA Mk 1A, HJT 36, HTT-
40, and LUH.

At the India Pavilion, the 
central theme ‘Flight of Self-
Reliance’ will be highlighted 
with: A full-scale engineering 
demonstrator of the Combat 
Air Teaming System (CATS) 

Warrior Advanced Light Heli-
copter Next Generation (ALH 
NG) and Rotary Unmanned 
Aerial Vehicle (RUAV) ,A 1:1 
model of the Advanced Medium 
Combat Aircraft (AMCA) New 
technology and future marquee 
product sections.

HAL will also display state-
of-the-art avionics and flight 
control systems, including: 
Mission Management Sys-
tem, Digital Map Generator, 
Data Lite-Communication 
System, IFF & CIT, Advanced 
electro-mechanical systems 
such as Active Side Stick 
Control, Static models of 
HTSE-1200 and GTEG-60 
engines, showcasing techno-
logical innovations, Aerospace 
models of Cryogenic Engine 
CE-20, GSLV Mk III, and 
Chandrayaan-3

HAL will engage with defense 
delegations, OEMs, and cus-
tomers, signing agreements and 
contracts for various projects.

Tata Power posts 10 pc 
jumps in Q3 net profit 
at Rs 1,188 crore

Mumbai: Tata Power on Tues-
day reported a robust 10 per cent 
increase in net profit to Rs 1,188 
crore for the Oct-Dec quarter 
of the current financial year 
compared to the corresponding 
figure of Rs 1,076 crore in the 
same period of 2023-24. The 
Tata Group company said the 
strong performance was due 
to better realisation in the core 
business segments comprising 
power generation, transmission, 
distribution and renewables. 
The consolidated revenue of the 
power major during the third 
quarter rose 3 per cent to Rs 
15,793 crore from Rs 15,294 
crore during the same period 
last year, according to the com-
pany statement. The company’s 
earnings before interest, taxes, 
depreciation, and amortisation 
(EBITDA) increased by 7 per 
cent to Rs 3,481 crore from 
Rs 3,250 crore in the year-ago 
period. Tata Power said its re-
newable business in Q3FY25 
recorded a 59 per cent jump 
to Rs 214 crore and by 41 per 
cent to Rs 787 crore over nine 
months of the current finan-
cial year. The clean and green 
portfolio now stands at around 
6.7 GW installed and a pipeline 
of 10 GW, which will take the 
total portfolio to over 16.7 GW.

Salesforce collaborates 
with Tata Play for its 
DTH, OTT Platforms

Dominick Rodrigues
Mumbai

Salesforce announced a stra-
tegic  collaboration with Tata 
Play to accelerate relevant and 
customized experiences to its 
Pan-India user base.  

Tata Play is India’s leading 
direct-to-home and content 
distribution company. 

Arundhati Bhattacharya, 
chairperson and CEO, Sales-
force India, said that the 
company helps its custom-
ers deliver seamless, unified 
and personalized interactions 
across multiple touchpoints, 
creating a harmonius om-
nichannel experience.

“Salesforce continues to lead 
AI innovation, introducing 
solutions like ‘Agentforce,’ an 
advanced layer on the Sales-
force Platform that enables 
companies to deploy AI-driven 
agents capable of autonomous-
ly executing tasks across busi-
ness functions,” she said.

“Our partnership with Tata 
Play marks a significant step 
in leveraging the transforma-
tive power of Generative AI 
and data-driven insights to 
deliver hyper-personalized, 
meaningful interactions,” 
She said, adding “Together, 
we aim to set up new bench-
marks in customer engage-
ment and help Tata Play 
accelerate its digital trans-
formation journey, creating 
lasting value for its subscrib-
ers across the nation.”

Harit Nagpal, CEO & 
managing director, Tata Play 
Ltd, said that the company 
is accelerating its digital 
transformation journey by 
implementing Salesforce 
Data Cloud, Marketing and 
Personalisation, and Tableau 
– reinforcing its commitment 
to becoming a data-driven, 
customer -centric organiza-
tion.

“By leveraging Salesforce’s 
AI-powered solutions, Tata 
Play will unify customer data 
across its DTH and OTT 
platforms – including sub-
scriptions, interactions and 
viewership patterns -- creating 
a comprehensive single view 
of its customers to enhance 
targeting, optimize campaigns 
and deliver seamless, personal-
ized experiences across plat-
forms.”

Dominick Rodrigues
Mumbai

Solarium Green Energy Lim-
ited (SGEL) is coming out 
with its Initial Public Offering 
(IPO) priced at Rs 181 to Rs 
191 per share – aggregating 
Rs 105.04 crores – which will 
open on February 6, 2025 and 
close on February 10, 2025.

SGEL is a prominent pro-
vider of turnkey solar solutions 
which specializes in extensive 
range of projects including 
residential and commercial 
rooftop systems, ground-
mounted installations, solar 
trees, carports, solar-wind 
hybrid projects and energy 
storage solar solutions.

Ankit Garg, Chairman and 
Managing Director, Solarium 
Green Energy Limited, told 
media here recently that the 
IPO’s net proceeds will be used 
to meet working capital re-
quirements and for general 
corporate purposes.

“With India’s growing re-
newable energy demand and 
the nation’s ambitious target 
of achieving 500 GW by 2030, 
the funds raised through this 

IPO will enhance our work-
ing capital, ensuring seamless 
project execution and, while 
scaling our business, is a step 
forward towards accelerating 
India’s transition to clean en-
ergy and building for a more 
sustainable future.”

“India is targeting setting up 
50 +Solar Cities,+ while both 
Central and State Govern-
ments are providing subsidies 
for rooftop solar. With high 
import duty on solar panels, 
the Government is highlight-
ing ALM-listed solar projects 
that emphasize ‘Made In In-
dia’’ technologies and manu-
facturing, and though the cost 
is higher than China imports, 
it is being brought down in the 
long run.” While the Company 
has, between April 2021 and 
September 2024, completed 
11,195 residential rooftop proj-
ects, 172 C&I projects and 17 
government projects, it is – as 
of December 2024 – managing 
ongoing projects worth Rs 185 
crores, out of which around 
Rs 45 crore Revenue has been 
booked till September 2024, 
besides also new tenders under 
bidding totaling Rs 885 crores.

FW Desk
Washington

EB5 Capital, a leading Re-
gional Center operator in the 
EB-5 industry, announced 
today that it has secured a 
$100 million credit facility 
with EagleBank , one of the 
largest community banks in 
the Washington, DC area. 
This new credit facility, which 
doubles the firm’s previous 
$50 million credit line with 
EagleBank, will significantly 

enhance EB5 Capital’s ability 
to remove syndication risk for 
its sponsors and provide the 
necessary capital to support 
future growth.

“This credit facility marks 

a monumental step forward 
for EB5 Capital,” said Daniel 
Shiff, Chief Investment Of-
ficer & Managing Partner at 
EB5 Capital. “It represents our 
vision of building a company 
that not only provides valuable 
investment opportunities but 
also structures deals in ways 
that benefit our investors and 
partners.”

The expanded credit facil-
ity strengthens EB5 Capital’s 
ability to confidently support 
its sponsors, ensuring access 

to the necessary funds to 
close deals and continue the 
momentum of its portfolio, 
which now includes over 40 
U.S.-based commercial real 
estate projects. This increased 
capacity will provide EB5 Capi-
tal with greater flexibility in 
deal structuring, enabling the 
company to continue attract-
ing high-quality investors and 
advancing transformative real 
estate developments that gen-
erate jobs and drive economic 
growth nationwide.

LIC Reports Over 16 Pc Jump in Consolidated 
Net Profit In Q3, AUM Up 10.29 Per Cent

Bharti Airtel reports 121 pc net profit 
growth in Q3, revenue jumps 19 pc

Solarium Green Energy Limited 
has Rs 105.04 crore IPO

Aero India 2025: Showcasing India’s Aviation and Defense Excellence

EB5 Capital Secures $100 Million Credit Facility



banking 
 finance

The Financial World — new delhi
saturday • 8 february 202506

 

Featured in Part A of the 
Budget for first time

Tanvir Kaur
New Delhi 

Taxation reforms is a key fea-
ture of this budget, as it has 
an impact on what the rest of 
the economy does and for the 
first time is included in Part-A 
of the budget. Budget making 
is actually balancing differ-
ent imperatives and never an 
exercise in segments. We had 
a 20-25 percent growth in per-
sonal income tax over the last 
three years. We don’t really 
gain loading taxes very much 
on the same taxpayers. We 
need to create a wider avenue 
for income generation and an 
environment of voluntary com-
pliance. A high level of taxation 
is counterproductive, and we 
have taken the bold step of not 
increasing taxes. Our direc-
tion is clear, expand the tax 
base, expand the economy and 
the taxes will also flow.” Said 
Tuhin Kanta Pandey, Finance 
Secretary and Secretary, De-
partment of Revenue, Ministry 
of Finance at ASSOCHAM 
Post Budget Conference.

“The Bharat Trade Net an-
nounced in the budget will 
connect all stakeholders and 
streamline the customs process 
and has the potential to be 
much more than UPI. It’s no 
longer a question of follow-
ing standards; our concept 
of GST has no parallel in the 
world and we must take pride 
in what we all have achieved” 
he added.

Addressing the conference,  
Ravi Agrawal, Chairman, Cen-
tral Board of Direct Taxes, 
(CBDT), Ministry of Finance 

said, “The approach of the Tax 
Department has changed over 
a period of time. The guiding 
philosophy is that it is not just 
about collecting taxes and that 
tax is basically a derivative of a 
part of the income, you gener-
ate income and then automati-
cally taxes come. The amend-
ments in the Direct Tax Act, 
change in the tax slabs and 
rebates has been approached 
with that perspective. Ratio-
nalising TDS, TCS provisions 
and decriminalizing those pro-
visions, and the concept of up-
dated returns contained in the 
budget are aimed at facilitating 
ease of doing business. We are 
adopting the prudent approach 
of being proactive, rule-based, 
user-friendly, database, data-
driven, non-intrusive, enabling 
environment and technology-
driven, transparent tax admin-
istration.”

Sanjay Kumar Agarwal, 
Chairman, Central Board of 
Indirect Taxes & Customs, 
(CBIC), Ministry of Finance, in 

his address said, “The customs 
duty rate rationalization has 
been conducted in respect of 
8,500 tariff lines out of 12,500 
tariff lines pertaining to indus-
trial goods. Agriculture goods 
and textiles have not been 
touched due to their highly 
sensitive nature. These rates 
have remained unchanged for 
almost two decades and there 
is a perception that India has 
very high rates. Rates have 
been now rationalised to 20% 
which were between 70 to 20% 
and those which were above 
70% have been brought down 
to 70%. Equivalent amount 
of EIDC has been imposed 
to keep the effective duty in-
cidents at the same rate or 
slightly lower rate. So, that 
shock is absorbed gradually.”

Delivering the welcome 
address focused on ‘Analysis 
of Tax-Related Proposals.’ 
Mr Manish Singhal, Secre-
tary General, ASSOCHAM, 
lauded the government for 
aligning Union Budget2025 

with public expectations while 
ensuring fiscal prudence. The 
introduction of significant tax 
relief for the middle class is 
expected to stimulate eco-
nomic growth by enhancing 
savings and consumption. Ad-
ditionally, he emphasized the 
government’s commitment to 
fostering a business-friendly 
environment through ease-
of-doing-business initiatives 
and financial deregulation, 
which will support sustained 
business expansion.

Sandeep Chaufla, Chair 
of the National Council on 
Direct Taxes ASSOCHAM, 
articulated the need for In-
dia to achieve an 8% annual 
GDP growth rate to fulfill its 
Vision 2047 aspirations.  He 
commended the tax reforms 
introduced for the middle 
class, recognising their vital 
role in nation-building. The 
rationalization of tax slabs and 
increased rebates are expected 
to stimulate consumption and 
encourage investment. 

Mumbai: The Reserve Bank 
of India’s (RBI) six-member 
Monetary Policy Committee 
(MPC) on Friday cut the repo 
rate by 25 basis points to 6.25 
per cent.

RBI Governor Sanjay Mal-
hotra said the MPC has also 
unanimously decided to con-
tinue with a neutral stance and 
will focus on inflation while sup-
porting growth. This would pro-
vide flexibility to respond to the 
macroeconomic environment, 
he added.

He said that inflation has de-
clined and is expected to further 
moderate and gradually align 
with the RBI’s target.

Malhotra said the RBI was 
committed to providing suf-
ficient liquidity in the economy 
and would take steps to ensure 
durable liquidity to meet the 
requirement of the system.

He also said that the RBI was 
keeping a close watch on the 
rupee and was taking all steps 
to keep the Indian currency 
stable. Growth in the Indian 
economy is also expected to pick 
up growth momentum and rural 

demand has already revived, 
he said.

However, there are uncer-
tainties in global trade and cli-
mate change also poses a risk to 
growth, the RBI Governor said.

Malhotra also said that the 
MPC felt that excessive volatility 
in global financial markets and 
global trade policies calls for the 
MPC to remain watchful.

The RBI’s monetary policy 
announcement comes close on 

the heels of the Budget 2025-
26. The finance minister has 
decided to stick to the fiscal con-
solidation path with a reduction 
in the fiscal deficit target to 4.4 
per cent of GDP for 2025-26 
from 4.8 per cent earlier, which 
has reduced the need for market 
borrowing by the Government.

This leaves more headroom 
for the RBI to adopt a soft 
money policy to spur growth.

Malhotra, is a former finance 

ministry official and has already 
announced the injection of Rs 
1.5 lakh crore in the banking 
system as the liquidity situa-
tion had become tight in the 
financial sector.

The government has reduced 
its net market borrowings esti-
mate for the 2025-26 financial 
year to Rs 11.54 lakh crore which 
will leave more money in the 
banking system for giving out 
loans to corporates for invest-
ment and spur demand through 
consumer spending to acceler-
ate growth.

According to senior officials, 
both the fiscal measures an-
nounced in the budget and the 
RBI’s monetary policy will be 
aligned to accelerate growth 
along with price stability.

The Budget has rolled out 
significant income tax cuts for 
the middle class as 1 crore indi-
viduals earning up to Rs 12.75 
lakh a year will not pay any tax 
and will have more money in 
their hands to spend on goods 
and services. This will add to ag-
gregate demand in the economy, 
giving a fillip to growth.

Mumbai: The Indian stock 
market on Friday closed in the 
red as investors continue to as-
sess the Reserve Bank of India 
(RBI)’s Monetary Policy Com-
mittee decision to cut the repo 
rate by 25 basis points (bps).

However, the central bank 
maintained its policy stance, 
keeping a neutral approach. 
The Monetary Policy Commit-
tee (MPC) decided to reduce 
the repo rate from 6.5 per cent 
to 6.25 per cent. RBI Gover-
nor Sanjay Malhotra stated 
that the committee remains 
focused on keeping inflation 
in check while also supporting 
economic growth. Following 
the announcement, the BSE 
Sensex hit a high of 78,357 but 

later tumbled nearly 900 points 
to touch a low of 77,476 during 
intra-day trading.

The index eventually settled 
at 77,860, down by 198 points. 
This marked the third con-
secutive day of losses for the 
Sensex, but it still ended the 
week 354 points higher. The 
NSE Nifty index fluctuated 
between 23,694 and 23,443, 
before closing at 23,560 with 
a decline of 43 points. “The 
Nifty remained volatile as the 
RBI Governor announced the 
monetary policy. However, the 
volatility did not push the index 
below the 21 EMA on the daily 
timeframe, signifying a positive 
short-term trend,” Rupak De, 
Senior Technical Analyst at LKP 

Securities, said.
He further added that the 

trend is likely to remain positive 
as long as the index stays above 
23,450. Among the top gainers 
on the Sensex, ITC surged 4.5 
per cent, while Bharti Airtel 
jumped 3.5 per cent after report-
ing a five-fold increase in its Q3 
profit. Other stocks that per-
formed well included Zomato, 
Mahindra & Mahindra, Ultra-
Tech Cement, IndusInd Bank, 
Tech Mahindra, and NTPC.

On the losing side, ITC and 
SBI slipped over 2 per cent each 
after announcing their Q3 re-
sults. Other major laggards 
included Reliance Industries, 
TCS, ICICI Bank, and Power 
Grid. Sector-wise, Nifty FMCG 
and PSU Bank indices declined 
around 1.5 per cent, while the 
Oil & Gas index was down near-
ly 1 per cent. In contrast, the 
Nifty Metal index gained over 2 
per cent in the intra-day trading 
session. In the broader market, 
the MidCap index managed to 
close with slight gains, while the 
SmallCap index saw mild losses. 
Meanwhile, India VIX, the vola-
tility index, dropped 4 per cent. 
Out of 4,057 stocks traded on 
the BSE, 2,433 ended in the red, 
while 1,478 registered gains.

Exchange rate policy 
consistent; not 
targeting specific rupee 
level: RBI Governor 

New Delhi: Reserve Bank 
Governor Sanjay Malhotra on 
Friday said the exchange rate 
policy has remained consistent 
over the years and the central 
bank does not target any ‘spe-
cific level or band’ of the rupee, 
which slipped to an all-time low 
of 87.59 to a US dollar.

On Thursday, the rupee 
plunged 16 paise to close at a 
record low of 87.59 against the 
American currency. “I would 
like to mention here that the Re-
serve Bank’s exchange rate poli-
cy has remained consistent over 
the years. Our stated objective 
is to maintain orderliness and 
stability, without compromis-
ing market efficiency,” he said 
while unveiling the outcome of 
the Monetary Policy Committee 
meeting. Accordingly, he said, 
“our interventions in the forex 
market focus on smoothening 
excessive and disruptive volatil-
ity rather than targeting any 
specific exchange rate level or 
band. The exchange rate of the 
Indian rupee is determined by 
market forces.” The rupee has 
declined about 2 per cent so 
far this year. It depreciated by 
3.2 per cent against the dollar 
since November 6, 2024, the 
day US presidential election 
results were announced, largely 
mirroring the 2.4 per cent ap-
preciation in the dollar index 
during the same period.

The forex reserve has seen a 
decline of USD 45 billion in the 
last 3 months partly due to RBI’s 
intervention in the forex market. 
The forex kitty stood at USD 
675.65 billion as on November 
8, 2024. As on January 31 this 
year, India’s foreign exchange 
reserves stood at USD 630.6 
billion, up from USD 629.55 
billion in the preceding week, 
providing an import cover of 
over 10 months. With receding 
expectations on the size and 
pace of rate cuts in the US, 
the US dollar has strength-
ened and bond yields have 
hardened, he said, adding, 
Emerging Market Economies 
(EMEs) have witnessed large 
capital outflows, leading to 
sharp depreciation of their 
currencies and tightening of 
financial conditions.

Mumbai: State-owned Pun-
jab National Bank (PNB) on 
Friday posted impressive re-
sults for the quarter ending 
December 2024 (Q3 FY25) 
reporting a net profit of Rs 4, 
508.21 crore, a 103 per cent 
increase from Rs 2, 222.8 crore 
in the same quarter last year.

On a sequential basis, profit 
grew by around 5 per cent from 
Rs 4, 303 crore in the Septem-
ber quarter (Q2 FY25).

The net interest income 
(NII) rose by 7.2 per cent year-
on-year (YoY) at Rs 11, 033 
crore, compared to Rs 10, 293 
crore in Q3 FY24, according 
to its stock exchange filing.

PNB’s total income jumped 
16 per cent to Rs 34, 751.7 
crore from Rs 29, 961.65 crore 
in the previous year. Quarter-
on-quarter (QoQ), it saw a 
marginal increase of 1 per cent 
from Rs 34, 447.10 crore in 
Q2FY25.

The gross non-performing 
assets (Gross NPA) reduced 
to Rs 45, 413.98 crore from 
Rs 60, 371.38 crore a year ago 
and Rs 47, 582.25 crore in the 
previous quarter. The Gross 
NPA ratio declined to 4.09 
per cent from 6.24 per cent 

in Q3FY24 and 4.48 per cent 
in the previous quarter.

However, the net NPA of 
the public bank fell to Rs 4, 
437.43 crore from Rs 4, 674.24 
crore in Q2 FY25 - signifi-
cantly lower than a year ago. 
The net NPA ratio of the bank 
dropped to 0.41 per cent from 
0.66 per cent QoQ and 0.96 
per cent YoY.

Punjab National Bank’s 
operating profit stood at Rs 
6, 620 crore in Q3 which was 
a 4.6 per cent growth YoY.

The credit-deposit ratio of 
the bank improved to 69.95 
per cent from 69.24 per cent 
YoY and 69.91 per cent in 
Q2FY25. The bank reported a 
provision write-back of Rs 285 
crore, compared to a provision 
of Rs 288 crore in Q2 FY25. 
Provisions against NPAs rose 
to Rs 317 crore in the third 
quarter from Rs 199 crore in 
the previous quarter.

Raju William
New Delhi

Union Budget 2025-26 has 
reposed faith in the country’s 
Middle class and continued 
the trend of giving relief in 
tax burden to the common 
tax–payer. 

During the budget pre-
sentation in the Parliament, 
Union Minister for Finance 
and Corporate Affairs, Nir-
mala Sitharaman proposed 
an across-the-board change in 
tax slabs and rates to benefit 
all tax-payers.

Giving the good news to 
taxpayers, the Finance Min-
ister stated, “There will be no 
income tax payable upto in-
come of Rs. 12 lakh (i.e. average 
income of Rs.1 lakh per month 
other than special rate income 
such as capital gains) under 
the new regime. 

This limit will be Rs.12.75 
lakh for salaried tax payers, 
due to standard deduction 
of Rs. 75,000.” Tax rebate is 
being provided in addition to 
the benefit due to slab rate 
reduction in such a manner 
that there is no tax payable 
by them, she added.

Sitharaman stated that, 
“The new structure will sub-

stantially reduce the taxes of 
the middle class and leave 
more money in their hands, 

boosting household consump-
tion, savings and investment”. 

In the new tax regime, the 

FM proposed to revise tax rate 
structure as follows:
`0-4 lakh Nil
`4-8 lakh 5%
`8-12 lakh 10%
`12-16 lakh 15%
`16-20 lakh 20%
`20- 24 lakh 25%
Above `24 lakh 30%

The total tax benefit of slab 
rate changes and rebate at dif-
ferent income levels can be il-
lustrated in the table below: 

Underlining taxation reforms 
as a key to realize the vision of 
Viksit Bharat, the FM stated 
that the new income-tax bill 
will carry forward the spirit of 
‘Nyaya’. The new regime will 
be simple to understand for 
taxpayers and tax administra-
tion, leading to tax certainty 
and reduced litigation.

Reforms are a means to 
achieve good governance for 
the people and economy. Pro-
viding good governance primar-
ily involves being responsive. 
The tax proposals detail just 
how the Government under 
the guidance of Prime Minister 
Narendra Modi has taken steps 
to understand and address the 
needs voiced by our citizens, 
asserted Sitharaman.

Bold Budget to provide 
consumption impetus to 
economy, unleashing of 
entrepreneurial spirit: 
ASSOCHAM   

FW Desk
New Delhi 

Describing it as a ‘’bold’’ Budget 
to boost consumption particu-
larly from the vibrant middle-
class families, ASSOCHAM 
said, ‘’ Finance Minister Nir-
mala Sitharaman has lived up 
to wider expectations by giving 
significant relief to individual 
taxpayers, maintaining the fiscal 
deficit of 4.4 per cent of GDP’’. 

In his reaction to the Union 
Budget for 2025-26, ASSO-
CHAM President Sanjay Nayar 
said, ‘’ The finance minister 
has placed her confidence in 
the middle class for leading the 
consumption-led growth ‘’. At 
the same time, there is a clear 
focus on unleashing the potential 
of the MSMEs, Startups and 
exports.   He said pick up in con-
sumption demand would, in 
turn, encourage investment as 
well in the medium term while 
several employment-oriented 
sectors such as tourism, textile, 
handicrafts, footwear and toys 
have been given an immediate 
impetus for take-off.  ‘’Priorities 
to agriculture, rural demand, 
agro and food processing, ware-
housing and marine products 
would infuse a greater vibrancy 
in the country’s rural landscape,’’ 
he said.  Nayar said, leaving an-
nual income of individuals up to 
Rs 12 lakh a year tax -free and ra-
tionalising TDS/TCS thresholds 
and slabs would not only provide 
ease of living for common citi-
zens but also provide an ease of 
doing business for small and 
micro entrepreneurs.  ‘’As was 
indicated by Prime Minister Na-
rendra Modi, his government has 
foregone a revenue of Rs 1 lakh 
crore, on account of direct tax 
exemptions and reliefs, mainly 
to the middle class. This is quite 
a bold approach and should pay 
off to the economic growth.’’  
Government ‘s trust in taxpayers 
is seen enhanced as the focus of 
the Budget proposals and the 
forthcoming new Income Tax 
Bill is on voluntary tax compli-
ance with ease of procedures.  
The finance minister has also 
addressed the issue of customs 
duty inversion by rationalising 
the rates. She has also placed 
priorities on Make in India by 
value-added manufacturing in 
sectors such as electronics by 
lowering customs on essential 
raw material and critical min-
erals.  Continued priorities to 
climate change and transition 
to clean energy , as reflected 
in the Budget proposals, place 
India in the global leadership 
role in environment protection 
even as there are counter moves 
back towards fossil fuels by some 
large economies of the world.   
Startups have been given several 
easy dispensations which include 
enhancement of credit guarantee 
cover from Rs 10 crore to Rs 20 
crore. For MSMEs, the credit 
guarantee cover has been raised 
to Rs 10 crore from Rs 5 crore. 

Budget 2025-26: Here’re tax slab rate changes, rebate

ASSOCHAM expects 
rate cut, demand 
push from RBI

FW Desk
New Delhi

ASSOCHAM is expecting the 
beginning of a rate cut cycle by 
RBI’s Monetary Policy Com-
mittee tomorrow in a move to 
boost consumer demand and 
bring down interest costs for 
businesses.

“We share widespread ex-
pectations of a 25-basis point 
cut in the policy REPO rate to 
6.25 percent”, ASSOCHAM 
Secretary General Manish 
Singhal said.

Expecting a demand-led 
economic recovery in the short 
to medium term, he said, 
“With the finance minister 
Nirmala Sitharaman giving a 
liberal income tax relief to the 
middle class, the next booster 
is expected from the RBI. We 
are confident the MPC will 
deliver it”.

The ASSOCHAM said while 
food inflation is moderating, 
there are bright prospects for 
the Rabi crop. Going forward 
by March - April, food prices 
should be further corrected 
giving elbow room for a re-
versal in the rate cut cycle.

“The growth impetus is also 
required in the face of global 
headwinds in the form of tariff 
war amongst the top econo-
mies of the world. Exporters 
need to be given a strong sup-
port in a challenging environ-
ment ‘’.

Raju William
New Delhi

The focus on Public-Private 
Partnerships (PPP) in infra-
structure, along with 50-year 
interest-free loans for state 
projects, is expected to create 
a multiplier effect not only 
boosting India’s GDP but 
also strengthening the states’ 
economy, observed Hemant 
Jain, President, PHDCCI while 
articulating his views on Union 
Budget 2025-26.

He noted that with a historic 
high of Rs. 50.65 lakh crore, the 
Union Budget 2025-26 pri-
oritized agriculture, the middle 
class citizenry, manufacturing, 
MSMEs, women empower-
ment, and job creation,

“PHDCCI projects that its 
strategic focus will contribute 
over 1% (100 bps) to India’s 
GDP growth in 2025-26, creat-
ing lakhs of new employment 
opportunities in the country. 
This budget is in line with 
PHDCCI’s expectations, the 
budget has surpassed the Rs. 
50 lakh crore mark for the first 
time,” he highlighted.

The increased budget alloca-
tion is set to foster substantial 
growth across various sectors.

A significant reform in in-

come tax, including the exemp-
tion for incomes up to Rs. 12 
lakh and a 30% tax rate on in-
comes above Rs. 24 lakh, will 
stimulate consumption demand 
and expand industrial produc-
tion. 

The rise in disposable in-
comes will drive consumer 
spending, subsequently encour-
aging businesses to scale opera-
tions, increase investments, and 
expand production.

The Dhan Dhanya Krishi Yo-
jna, benefiting 1.7 crore farmers 
in 100 districts, will significantly 
boost rural development, agri-
cultural productivity, and farm 
incomes.

Moreover, the mission for 
self-reliance in pulses is set to 
reduce food inflation and curb 
dependence on imports, while 
a dedicated Makhana Board 
in Bihar will enhance process-
ing and value addition, further 
benefiting farmers.

The transformative initiatives 
would empower the MSMEs 
and bolster the Make in India 
manufacturing mission. En-
hanced focus on MSMEs will 
generate employment, accel-
erate economic growth, and 
strengthen India’s journey to-
wards Viksit Bharat, concluded 
Jain.

RBI Cuts Repo Rate by 25 Basis Points 
to 6.25 Per Cent to Spur Growth

Sensex, Nifty End Lower As Investors Assess RBI MPC Decision

PNB reports strong Q3 FY25 
results, net profit doubles

Taxation Reforms a Key Feature 
of the Budget: Finance Secretary

Strategic reforms to spur GDP 
growth in 2025-26, says PHDCCI
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International

Gopal Misra 

With the 
recent 
visit of 

the US Secretary 
of State, Marco 

Rubio, to countries such as 
Panama, in Central America, 
triggers the fight for suprem-
acy between Washington and 
Beijing in the region.

Meanwhile, during a brief 
encounter between Rubio and 
India’s External Affairs Minis-
ter, S. Jaishankar, India appears 
to have been frankly told that 
New Delhi’s soft pedaling with 
China is not acceptable to the 
Trump Administration.

In spite of the much trum-
peted rhetoric in the Indian 
media about how India is for-
tifying her resources to pick up 
the gauntlet against China, it is 
being observed in Washington 
that New Delhi is reluctant to 
take any substantial measures 
even in discontinuing heavy 
imports of consumer goods 
needs from China. Even the 
cottage industries, which were 
giving employment to millions 
of Indians and catering to the 
daily needs, in India, these in-
dustries have been allowed to 

close down during the past 10 
years. It has enabled the Chi-
nese to penetrate the Indian 
markets of consumer goods 
without any hassle. Earlier, 
the policy of prohibiting the 
big industry to manufacture 
the goods earmarked for the 
small and medium enterprises 
has also been done away by the 
present government. Maybe, 
it was done on the advice of 
Beijing.

With the action-packed 
policies, now being vigorously 
pursued in foreign as well as in 
domestic affairs by Washington 
for reining-in China,  Rubio has 
ensured that China concedes 
American interest in the region.

The message is clear that 
the 200-year old Monroe doc-
trine will remain the keystone 
of US policy in the Americas.

In 1823, President James 
Monroe had spelt out that 
the European powers would 
not be allowed to interfere in 
the western hemisphere. The 
US would be reciprocating by 
not interfering in the affairs 
of Europe. Washington now 
has decided to use it against 
the Chinese penetration in the 
region.

The issue is whether the 

Monroe doctrine could be 
evoked to prevent the grow-
ing financial and strategic 
presence of Beijing in the 
region.The Monroe doctrine 
has never been validated by 
any international forum. It 
may be recalled that during 
the 1962 standoff between 
the then US President John 
F. Kennedy, and the strong-
man of the then USSR, Nikita 
Khurshev, the US had finally 
succeeded in preventing the 
USSR from deploying missiles 
loaded with nuclear weapons 
in Cuba. With the retreat of 
the USSR, on this issue, the 
American opposition of set-
ting up missiles with nuclear 
weapons was validated by in-
voking the Monroe doctrine.

It appears that the Trump 
Administration has already 
decided to invoke this Ameri-
can assertion in the Western 
hemisphere. It however, is 
to be ascertained yet wheth-
er China would concede to 
Washington on this issue.
Panama Retreats 

A few days before the visit of 
the top American diplomat to 
his country, the Panamanian 
President Jose Raul Mulino, 
who was keen to assert his 
country’s sovereignty, had re-
fused to concede any Ameri-
can role in the management 
of the Panama Canal. It was 
being stated that the Ameri-
can company which had con-
structed the canal has already 

been allowed to obtain the 
profits and also the capital 
invested in the Panama Canal, 
a 82-kilometre waterway con-
necting the Atlantic Ocean to 
Pacific Ocean. It was built by 
the US in 1914, and Panama 
got its full control in 1999.

According to the Panama-
nian  authorities, the US has 
no locus-standi in the man-
agement and functioning of 
the Canal. Apart from allow-
ing Chinese to manage the 
canal, they have also signed 
the Belt and Road Initiative 
(BRI) with 

 Beijing. However, with the 
high- profile visit, they have 
also decided to discontinue 
this agreement with Beijing.

It is natural for Washing-
ton to be happy with the re-
cently held negotiations with 
Panama.
Rubio’s Initiative 

In an interview Rubio’s 
policy regarding the ongoing 
Panama Canal Negotiations  
in Focus, just on the eve of 
his visit to Central America; 
US has demanded that they 
must reduce Chinese Influ-
ence Over Canal or US Will 
Act. During a January 30 in-

terview with Megyn Kelly of 
The Megyn Kelly Show, he 
also stated that “One of the 
main investments the Chi-
nese have is in these two port 
facilities on both sides of the 
canal. And all kinds of other 
infrastructure, cranes and the 
like,” Rubio said,”all this is not 
acceptable to us”.

He further stated that while 
the company engaged in these 
activities is from Hong Kong, 
it still comes under the control 
of the Chinese regime. He also 
shared his national security 
concerns with President José 
Mulino and Foreign Minis-
ter Javier Martínez-Acha in a 
Panama City meeting on Feb. 2.

Rubio told them that Presi-
dent Donald Trump has deter-
mined that “the current pen-
etration of China in the region 
is not acceptable. Within the 
next three months, India too 
would be told to take effective 
steps against the Dragon.

Gopal Misra has been 
associated with national 

and international media. 
His books on journalism 

and geo-politics have been 
well-appreciated. 

Views are personal.

A Message for India !

US Fortifies Influence in Americas, Panama Yields

NewDelhi: Bangladesh 
on Thursday lodged a protest 
with India’s acting envoy say-
ing that “false and fabricated 
comments” by deposed prime 
minister Sheikh Hasina are a 
“hostile act” against Dhaka, 

a day after she delivered a 
virtual address to her sup-
porters from exile in India.

The foreign ministry here 
asked India “to immediately 
take appropriate measures, in 
the spirit of mutual respect 

and understanding,” an of-
ficial statement read. India 
later voiced anguish over 
destruction of the historic 
residence and said the “act of 
vandalism” should be strongly 
condemned.

New Delhi: Prime Minister 
Narendra Modi will co-chair the 
AI Summit in Paris on Monday. 
Notably, France had invited 
India to co-lead this meeting. 
Earlier summits were held in 
London and Seoul.

United states and China will 
be represented by US Vice Presi-
dent and Chinese Vice Prime 
Minister in the meet along with 
industry big names, start-ups 
and major stakeholders in a 
week long meet.

This is Prime Minister Modi’s 
sixth official visit to France. 
Apart from co-chairing the AI 
meet, PM Modi will also attend 
VVIP dinner hosted by French 
government on February 12.

“Artificial Intelligence foun-
dation is also expected to be 
launched during the summit, 
French president has called it 
‘action summit.’ Focus of sum-
mit will be on AI governance 

and make it inclusive, political 
message behind this meeting 
is that all countries should get 
involved in AI revolution that is 
challenging. Action summit will 
showcase convergence between 
France and India and create a 
bridge, innovation will be our 
new mantra,” said diplomatic 
sources. After co-chairing AI 
summit, Prime Minister Modi 

will also meet CEO’s of top 
French companies in Paris at 
CEO forum , France is eleventh 
largest foreign investor in India. 
More than 800 French com-
panies are operating in India.

The diplomatic sources said 
the way French companies has 
complied with ‘Make in India’ 
and did transfer of technology 
like no one else, there is no com-

petition. “Trust is built, our rela-
tionship is not just strategic but 
it is universal,” the source added.

Prime Minister Modi will 
also hold bilateral discussion 
with French President Macron 
in French city of Marseille. It is 
learnt from diplomatic sources 
that talks on aerospace, engines, 
submarines and nuclear reactors 
are progressing successfully.

According to sources, some 
tangible bilateral agreements 
and announcements will be 
made during the visit. India 
France bilateral roadmap may 
also be unveiled

Apart from technology, in-
novation, cyber, space, security, 
sovereignty, bilateral meet will 
also focus on people to people 
contact. France has a ambitious 
plan to attract more Indian stu-
dents to the country. Global 
issues will also come up during 
the meet.

Manila: A small plane con-
tracted by the US Defence De-
partment crashed in the south-
ern Philippines on Thursday, 
killing all four people on board, 
including one US service mem-
ber, the US Indo-Pacific Com-
mand said.

The crash occurred in Magu-
indanao del Sur in the south-
ern Philippines. Images from 
the crash site, confirmed by a 
US Defence official, show the 
wreckage of a Beechcraft King 
Air 350 in a rice field. The of-
ficial said the service member 
killed in the crash was a US 
Marine. It is unclear if the three 
Defence contractors were also 

US citizens.
The twin-

e n g i n e 
turboprop 
aircraft was 
contracted 
by the De-
fence De-
partment 
to conduct 
intelligence, 

surveillance, and reconnais-
sance at the request of the Phil-
ippines, Indo-Pacific Command 
said. The crash occurred dur-
ing a “routine mission,” and 
the cause of the crash is under 
investigation. The aircraft is 
registered to Metrea Special 
Aerospace ISR, Inc., according 
to publicly available data.

Metrea’s website shows a 
Beechcraft King Air 350 – the 
type of aircraft that crashed 
– and advertises “integrated, 
turnkey Airborne Intelligence, 
Surveillance, and Reconnais-
sance (AISR) solutions to our 
defence partners”. The crash 
comes one day after new De-

fense Secretary Pete Hegs-
eth held his first call with his 
counterpart from the Philip-
pines, Secretary of National 
Defense Gilberto Teodoro, 
Jr. According to a readout 
of the call, the two discussed 
the importance of deterrence 
in the South China Sea and 
enhancing the capabilities of 
the Philippine military.

“The aircraft was provid-
ing intelligence, surveillance, 
and reconnaissance support 
at the request of our Philip-
pine allies,” the Indo-Pacific 
Command said in a statement 
about the crash on Mindanao 
island. “The incident occurred 
during a routine mission in 
support of US-Philippine secu-
rity cooperation activities.” The 
US military said one service 
member and three defence 
contractors were killed in the 
incident. They were not im-
mediately identified pending 
notification of their families.

“We can confirm no survivors 
of the crash,” the statement said.

Los Angeles: The two 
largest wildfires that recently 
ravaged Los Angeles County 
may have caused total property 
and capital losses of as much as 
164 billion US dollars, according 
to a new report.

The report published on 
Tuesday by the University of 
California, Los Angeles (UCLA) 
suggests total property and capi-
tal losses caused by the Palisades 
and Eaton fires could range be-
tween 95 billion dollars and 
164 billion dollars, with insured 
losses estimated at 75 billion 
dollars. The report, authored 
by UCLA Anderson Forecast 
economists Zhiyun Li and Wil-
liam Yu, predicts a 0.48-percent 
loss in county-level GDP for 
2025, amounting to approxi-
mately 4.6 billion dollars, and 
a total wage loss of 297 million 
dollars for local businesses and 
employees in the affected areas, 
reports Xinhua news agency.

“Without substantial and ef-
fective wildfire mitigation efforts 

and investments, Californians 
will face increasingly higher in-
surance premiums and growing 
health risks from wildfire-relat-
ed pollution,” said the report, 
adding that Los Angeles housing 
markets, “in particular for rental 
units, will become increasingly 
unaffordable.”

UCLA Anderson Forecast is 
one of the most widely watched 
and often-cited economic out-
looks for California and the 

nation, according to UCLA 
Anderson School of Manage-
ment’s website.

Last month, Los Angeles 
County, the most populated 
county in the United States, ex-
perienced the most catastrophic 
wildfires in its history. The two 
deadly major wildfires killed at 
least 28 people and destroyed 
over 16,000 structures. The Pal-
isades and Eaton fires scorched 
over 23,700 acres (95.9 square 

km) and 14,000 acres (56.7 
square km), respectively. Ad-
ditionally, the devastating 
wildfires that began sweeping 
through Southern California on 
January 7 have left the region’s 
education system reeling, with 
over a dozen schools severely 
damaged or destroyed. As school 
officials begin the daunting task 
of rebuilding, they face an esti-
mated cost of hundreds of mil-
lions of US dollars, with recovery 
expected to take years.

At least 12 schools in Los Ange-
les County have suffered signifi-
cant damage, with five campuses 
destroyed, according to CalMat-
ters, a nonprofit news organisa-
tion focusing on local agendas 
in California. Los Angeles Uni-
fied School District, the nation’s 
second-largest school system, 
lost two elementary schools in 
Pacific Palisades, while Palisades 
Charter High School was heav-
ily damaged. In Pasadena and 
Altadena, three additional el-
ementary schools were destroyed.

Australian PM has 
announced a billion-
dollar funding deal 
to cut waiting time

Canberra: Australia’s 
Prime Minister Anthony Al-
banese has announced a bil-
lion-dollar funding deal to cut 
waiting times at the country’s 
public hospitals.

Albanese and Minister 
for Health Mark Butler on 
Wednesday said that the fed-
eral government has reached 
a deal with all eight states and 
territories to increase fund-
ing for the public healthcare 
system in 2025-26.

Under the deal, the federal 
government will boost its con-
tribution to funding for public 
hospitals and health services 
by 1.7 billion Australian dol-
lars (1.06 billion US dollars) 
to 33.91 billion AUD (21.19 
billion USD), an increase of 
12 per cent.

“This decision today will 
help save lives and lead to 
better outcomes for our na-
tion’s hospitals, “ Albanese told 
reporters in Canberra.

He said in a joint statement 
with Butler that the funding 
would help cut waiting lists, 
reduce wait times in emer-
gency departments and ad-
dress delays in transferring 
patients from ambulances to 
hospital beds.

Of the new additional fund-
ing, more than 1.2 billion AUD 
(749.9 million USD) will go 
towards hospitals in the states 
of New South Wales, Victo-
ria and Queensland, which 
account for over 75 per cent 
of the national population, 
Xinhua news agency reported.

Public healthcare funding 
deals between the federal and 
state and territory govern-
ments are usually five-year 
deals, with the current deal set 
to expire at the end of the cur-
rent financial year on June 30.

Butler said that the govern-
ment would not have time to 
renew the deal before the 
general election, which must 
be held by May, so instead 
opted for the one-year rollover 
agreement.

Describing Australia as the 
greatest country in the world, 
Albanese had used his New 
Year’s message to declare that 
the country can become stron-
ger in 2025.

Albanese will face a gen-
eral election in 2025 where 
his Labour Party aims to win 
a second term in power.

The election must be held 
by May.

In his own New Year’s mes-
sage, Peter Dutton, leader of 
the opposition coalition, said 
that 2025 was an opportunity 
for Australia to get ‘ back on 
track.’

Brussels: The European 
Commission called for faster 
progress across the European 
Union (EU) to protect waters 
and better manage flood risks.

According to the latest report 
on the state of water in the EU, 
only 39.5 per cent of EU surface 
water bodies have good ecological 
status while only 26.8 per cent 
of waters are achieving good 
chemical status, Xinhua news 
agency reported. “This is mainly 
due to widespread contamination 
by mercury and other toxic pol-
lutants, “ said the Commission, 
adding that water scarcity and 
drought are also growing concerns 
across most of the EU waters. 
Therefore, it recommended that 
states should increase compliance 
with EU water laws to adhere to 
pollution limits, improve waste-

water discharge, and ensure suf-
ficient funding to enable effective 
implementation of water manage-
ment measures. They should also 
address persistent environmental 
challenges, such as chemical pol-
lution, and promote water reuse, 
the Commission said.

Member states need to invest 
in flood prevention, which must 
be based on ecosystem restora-
tion, nature-based solutions, 
and early warning systems, it 
added, citing several massive 
floods affecting many EU coun-

tries, including Slovenia, Spain, 
Germany, Austria, Poland, Ro-
mania, and France over the past 
two years.

The Commission also rec-
ommended that member states 
should enhance measures to 
protect marine biodiversity and 
reduce nutrient, chemical, and 
underwater noise pollution. They 
should share input and help de-
sign the future European Water 
Resilience Strategy, it said, adding 
that a consultation event on the 
matter will take place on March 6.

Though much needs to be 
done, the commission also noted 
significant progress over the past 
few years. According to the report, 
marine macro litter on the EU 
coastline went down by 29 per 
cent from 2020 to 2021 com-
pared to the 2015-2016 period. 

Shutting USAID weakens 
US, helps adversaries: 
Democrats

New York: Democrats have 
vowed to fight the shuttering 
of USAID, asserting it weakens 
the US and helps its adversaries.

They took aim at President 
Donald Trump’s adviser Elon 
Musk, the head of the Depart-
ment of Government Efficiency 
(DOGE), who announced the 
decision on Monday, question-
ing his authority.

“We are not going to let this 
injustice happen”, Senator 
Brian Schatz said on Monday 
in Washington with demonstra-
tors holding up signs denounc-
ing the closure of USAID.

“We are going to fight in every 
way we can, in the courts in 
public opinion, with the bully 
pulpit in the halls of Congress”, 
he said.

As China increases its aid and 
lending programmes around 
the world for its strategic in-
terests, USAID is an important 
pillar of Washington’s efforts to 
counter it.

Senator Chris Van Hollen 
said Musk’s effort to shut down 
USAID is “an absolute gift to our 
adversaries, to Russia, to China, 
to Iran and others because aid 
is an essential instrument of US 
foreign policy and US national 
security policy”.

He quoted an X post by for-
mer Russia’s President Dmitry 
Medvedev calling Musk closing 
down USAID a “smart move”.

About Musk’s connections to 
China, he cited former DOGE 
co-head Vivek Ramaswamy’s al-
legations that the Tesla boss was 
a China “puppet” who would 
respond to President Xi Jin-
ping’s requests.

Berlin: US President Don-
ald Trump’s tariff move against 
Canada, Mexico and China has 
sparked criticism and concern 
in Germany.

On Saturday, Trump ordered 
to impose a 25 per cent tariff 
on imports from Mexico and 
Canada, and a 10 per cent tariff 
on Chinese goods. He also sig-
nalled that the European Union 
(EU) could be next, citing the 
bloc’s persistent trade surplus 
with the US.

While reaffirming Germany’s 
commitment to economic ties 
with the US, German Chan-
cellor Olaf Scholz emphasised 
that the first priority should be 
“not to divide up the world with 
many tariff barriers.”

“Tariffs have never been 
a good idea to resolve trade 
policy conflicts, “ Chairman of 
the German Christian Demo-
cratic Union Friedrich Merz 
said, warning of backlash in the 

US as rising import costs would 
fuel inflation and hit American 
consumers directly, reports Xi-
nhua news agency.

Dirk Jandura, president 
of the Federation of German 
Wholesale, Foreign Trade and 
Services (BGA), described the 
tariffs as “a clear warning to 
the EU and Ursula von der 
Leyen, “ stressing that neither 
Germany nor the EU should 
remain passive.

Trump’s move would come 
at a high cost for Americans, 
Jandura said, adding, “The los-
ers are always end consumers, 
who will feel the price increase 
at the checkout.”

Mexico City:  In response 
to former US President Donald 
Trump’s imposition of a 25 per 
cent tariff on Mexican imports, 
Mexico’s President Claudia 
Sheinbaum has announced 
counter-tariffs on American 
goods, further escalating trade 
tensions between the two na-
tions. Rejecting allegations 
from the White House that 
her administration has ties to 
criminal organisations, Shein-
baum shifted the blame onto 
the US, accusing American 
arms dealers of supplying 
weapons to illicit groups.

“If any alliances exist, they 
are in the United States’ weap-
ons industry, which sells high-
powered firearms to these 
criminal groups, as the US 
Department of Justice itself 
confirmed in January this year, 
“ she asserted.

Sheinbaum firmly stated 
that Mexico would not accept 
any form of foreign interfer-
ence. “We outright reject the 
White House’s baseless claims 
that the Mexican government 
is aligned with criminal organ-
isations, as well as any attempt 
to intervene in our country’s 
affairs, “ she declared.

Stressing the importance of 
diplomacy, Sheinbaum em-

phasised Mexico’s preference 
for cooperation over conflict.

“We advocate for collabora-
tion between neighbouring 
nations. Our efforts must be 
based on shared responsibil-
ity, mutual trust, and respect 
for sovereignty, which is non-
negotiable. Coordination, yes; 
subordination, no, “ she posted 
on X. Responding to Trump’s 
accusations that Mexico has 
failed to control fentanyl traf-
ficking and illegal migration, 
Sheinbaum highlighted her 
government’s extensive anti-
drug efforts.

She reported that in just 
four months, Mexican authori-
ties had seized over 40 tons 
of illicit drugs, including 20 
million doses of fentanyl, and 
arrested more than 10, 000 
individuals associated with 
drug cartels.

Sheinbaum slammed US au-
thorities for their inadequate 
response to the fentanyl crisis, 
arguing that the epidemic is 
largely a domestic issue.

India to co-chair AI summit, major annoucments 
expected during PM Modi’s visit to France

Four Killed as US Military Plane Crashes in Philippines

Los Angeles Wildfires Cost upto $164 Billion in Property & Capital Losses: Report US tariff move sparks criticism, 
concern in Germany

Dhaka lodges protest with Delhi over Hasina’s activities in exile

European Commission calls for faster progress 
in water protection, flood management

Mexico hits back at US after 
Trump’s decision to impose tariffs



08
potpourri

The Financial World — New Delhi
saturday • 8 february 2025

Every email sent, every 
AI query processed, 
and even browsing 
through photos on 

a smartphone consumes en-
ergy. These everyday digital 
activities contribute to carbon 
emissions, accelerating global 
warming. With data centers 
expanding rapidly to meet 
growing digital demands, 
the environmental footprint 
of our digital lifestyles is be-
coming a serious concern. 
Emails seem harmless, but 
their ecological impact is 
more significant than most 
people realize. 

A single email generates 
approximately four grams of 
carbon dioxide due to the en-
ergy required to process, store, 
and transmit data. This might 
seem small, but when billions 
of emails are exchanged dai-
ly, the cumulative impact is 
alarming. When an email is 
sent, it travels through mul-
tiple servers before reaching 
the recipient, consuming 
power at every stage. The 
problem is particularly severe 
with unnecessary emails like 
spam, promotional content, 
and automated notifications 
that flood inboxes everywhere. 

It is estimated that over 
300 billion emails are sent 
globally daily, and a signifi-
cant portion are redundant. 
Moreover, the ‘reply all’ option 
in emails is another major 
culprit. When multiple re-
cipients receive and respond 
to an email thread, the data 

load escalates, leading to 
higher energy consumption. 
If people were to delete old 
and unneeded emails regu-
larly, the collective reduction 
in carbon emissions would be 
substantial.  

The impact of smartphone 
usage on the environment 
extends beyond daily energy 
consumption. Every digital 
action, from sending a mes-
sage to scrolling through im-
ages, requires energy, as data 
is continuously retrieved from 
cloud storage and transmit-
ted between servers. Phone 
production contributes sig-
nificantly to environmental 
degradation. Extracting rare 
earth metals used in com-
ponents involves destruc-
tive mining that harms the 
earth and depletes natural 
resources.

Streaming services, cloud 
backups, and automatic up-
dates also contribute to car-
bon emissions. Even browsing 
images or watching videos 
uses power on the device and 
servers. Energy consumption 
can be reduced by reducing 
cloud storage reliance, dis-
abling auto-backups, and 
minimizing background apps. 

AI, the latest tech revo-
lution, is among the most 
energy-intensive digital sys-
tems. Large AI models that 
power virtual assistants like 
ChatGPT, Google Assistant, 
and Siri require vast amounts 
of computational power. 
Training these AI models 

involves processing massive 
data sets, demanding high-
energy input. AI systems 
operate through global data 
centers, each housing millions 
of servers. They generate heat, 
necessitating advanced cool-
ing systems, typically powered 
by AC units. 

According to estimates, 
training a single advanced 
AI model can emit as much 
carbon as five cars over their 
lifetimes. As AI continues 
to evolve and integrate into 
daily life, its sustainabil-
ity challenges become more 
pressing. The explosion of 
digital activity has fueled an 
unprecedented expansion of 
data centers globally. These 
function as the backbone of 
the internet, facilitating cloud 
storage, online transactions, 
and AI functions. However, 
their energy consumption 
is staggering. In 2010, data 
centers accounted for roughly 
1% of global electricity con-
sumption. By 2030, this fig-

ure could rise to nearly 6%, 
placing immense pressure on 
global energy resources. 

To reduce digital carbon 
emissions, individuals and 
businesses must take con-
scious steps such as unsub-
scribing from spam, avoiding 
unnecessary email storage, 
and using the ‘reply all’ func-
tion less. Optimizing phone 
usage by disabling automatic 
backups, minimizing cloud 
storage dependence, and 
reducing video streaming 
can also help. Supporting 
energy-efficient AI initia-
tives, promoting sustainable 
computing practices, and 
advocating for greener data 
centers powered by renewable 
energy sources are crucial. 
Adopting responsible digital 
habits is essential to mitigat-
ing its environmental impact 
as technology advances. 

The author is a senior 
journalist and columnist, 

views are personal.
Twitter @narvijayyadav

Can you imagine how emails, AI, social media, smartphones, 
and digital activities impact the earth? Adopting responsible 
digital habits is essential to mitigating its environmental impact 
as technology advances.

Emails, AI, Smartphones 
Harm Environment

Mahie JK

Loveyapa, a refreshing Rom 
Com has been released in 
the theatres now. This film 
stars Aamir Khan’s son Ju-
naid Khan and veteran actor 
Sridevi’s daughter Khushi 
Kapoor. It’s a relatable story 
for today’s generation, with 
not only entertainment but 
an important message as well. 
The story looks authentic, re-
flecting the struggles of mod-
ern relationships and the ever 
growing obsession with social 
media.  

Produced by Madhu Man-
tena and Srishti Behl under 
Phantom Films, ‘Loveyapa’ 
marks the theatrical debut of 
Junaid Khan, son of Aamir 
Khan, and Khushi Kapoor, 
daughter of the late Sridevi. 
While Junaid made his acting 
debut in Siddharth P Mal-
hotra’s 2024 period drama 
‘Maharaj’, Khushi entered the 

industry with Zoya Akhtar’s 
2023 Netflix musical ‘The 
Archies’.

The movie features Junaid 
and Khushi kapoor who fell 
in love with each other but 
Gaurav character played by 
Junaid and Khushi kapoor 
character Bani ‘s father Aas-
hutosh Rana gives them an 
unusual challenge that they 
should exchange their phones 
for 24 hours. This challenge 
reveals their darkest secrets 
of their lives which also adds 
humor to the film. 

Recently Loveyapa’s title 
track has been released which 
has gathered so much love and 
Bollywood King Shahrukh 
Khan called them the cute 
couple. Vetreran Superstar 
Dharmendra also praised 
the movie. Bollywood Bhai 
salman Khan was also present 
at the screening of the film and 
praised the actors for their 
acting skills. 

Diljit Dosanjh 
treats this disease 
with a simple trick

Mumbai: Punjabi super-
star Diljit Dosanjh, whose 
Dil-Luminati Tour has been 
a massive rage across the 
globe, is sharing tips on 
how to combat tension in 
routine life.

On Wednesday, the actor-
singer took to his Instagram, 
and shared a video in which 
he can be seen giving advice 
to people on how to keep 
tension at bay. The video 
shows Diljit treating the 
tension of different people 
with one slogan, “Tension 
mitra nun hai nahi”. He 
wrote in the caption, “Ten-
sion, ye Bimari Kis Kis Ko 
Hai? (Tension - Who all have 
this disease?)”. One of the 
instances in the video also 
shows Diljit poking fun at 
the government advisories 
on his shows when inter-
national music artists don’t 
get issued any such advisory. 
Diljit appeared to me mak-
ing a backhanded comment 
on the recently concluded 
Coldplay shows in India.

Earlier, the actor-singer 
had shared the first look 
from his upcoming movie 
‘Punjab ‘95’. He took to his 
Instagram, and shared an 
array of pictures in which he 
can be seen in his character 
from the film. He wrote in 
the caption, “I Challenge the 
Darkness. Punjab 95”.

The film is based on the 
life of human rights activist 
Jaswant Singh Khalra. He 
was the director of a bank 
in the city of Amritsar in 
Punjab during the militancy 
period in Punjab. Following 
Operation Blue Star, the as-
sassination of Indira Gan-
dhi, and the 1984 Anti-Sikh 
Riots, the police were em-
powered to detain suspects 
for any reason, ostensibly as 
suspected terrorists.

The police were accused of 
killing unarmed suspects in 
staged shootouts and burn-
ing thousands of dead bodies 
to cover up the murders. Kh-
alra was investigating four 
major cases at one time and 
continued to collect evidence 
and witnesses.

Dominick Rodrigues
Mumbai

Goa Tourism emphasized 
its status as a premier global 
travel destination by bagging 
the “Best Decoration Award” at 
the OTM 2025 held in Mum-
bai recently.

The award was received 
on behalf of Goa Tourism by 
Rajesh Kale (Deputy Director, 
South) Pravinkumar Faldes-
sai (Sr. Manager, Marketing, 
GTDC) and Sachin Gad (Infor-
mation Assistant, Department 
of Tourism).

The award reaffirmed Goa 
Tourism’s dedication to creat-
ing engaging experiences that 
highlight the essence of the 
destination, while setting a 
benchmark for excellence in 
tourism promotion, the OTM 
officials stated.

“Goa Tourism emphasized 
its commitment to balancing 

tourism growth with environ-
mental preservation, highlight-
ing innovative approaches to 
responsible and sustainable 
tourism development.”

Expressing delight at the 
response to Goa Tourism’s 
OTM presence, Kedar Naik, 
Director of Tourism, said “This 
platform has allowed us to 
engage with global tourism 
professionals and showcase 
Goa’s evolving into a hub for 
regenerative and sustainable 
tourism.”

One of the key highlights 
of Goa Tourism’s OTM pres-
ence was the promotion of the 
“Ekadasha Teertha” circuit -- 
an array of 11 historic temples 
-- that provide spiritual and 
cultural experiences for trav-
elers, besides also showcasing 
the State’s beauty beyond the 
beaches, vibrant festivals, rich 
local cuisine and sustainable 
beach tourism.

Grammy Award 2025: 
Indian-American Musician 
& Entrepreneur Chandrika 
Tandon bags best new age 
album award

NewDelhi: Indian-Ameri-
can vocalist and entrepreneur 
Chandrika Tandon has won 
the Grammy award for the 
album Triveni in the Best New 
Age, Ambient or Chant Album 
category.

The 67th edition of the big-
gest musical awards night, 
organised by the Recording 
Academy, was held on Sunday 
at the Crypto.com Arena in 
Los Angeles.

Tandon, also a global busi-
ness leader and the older sis-
ter of former CEO of PepsiCo 
Indra Nooyi, won the award 
along with her collaborators 
South African flautist Wouter 
Kellerman and Japanese cellist 
Eru Matsumoto.

“It feels amazing,” said the 
musician, who grew up in 
Chennai, in a backstage in-
terview with the Recording 
Academy after winning the 
Grammy.

Other nominees in the Best 
New Age, Ambient or Chant 
Album category were: Break 
of Dawn — Ricky Kej, Opus — 
Ryuichi Sakamoto, Chapter II: 
How Dark It Is Before Dawn 
— Anoushka Shankar, and 
Warriors Of Light — Radhika 
Vekaria.

“We had such wonderful 
nominees in the category. The 
fact that we won this is really 
an extra special moment for us. 
There were fabulous musicians 
who were nominated with us,” 
she added.

Loveyapa; A Refreshing 
Rom Com 

Goa Tourism bags “Best 
Decoration Award” at OTM 2025

Raju William
New Delhi

As expected, there is no con-
flict of perspective between 
the Modi-led central govern-
ment and the RSS-inspired 
economic think-tank Swadesh 
Jagran Manch (SJM) on the 
direction of the economy set in 
the national budget 2025-26.

SJM has expressed satisfac-
tion with the way this budget 
proposes to meet challenges 
of the economy amidst con-
cerns being expressed about its 
health. There was growing ap-
prehension about a slowdown 
of the economy as compared to 
the previous fiscal year.  

It grew by 5.4 percent in the 
second quarter of the fiscal 
year (July-September 2024) 
after registering an 8.2 percent 
growth in 2023-24. This was 
the slowest growth in six quar-
ters than the corresponding 
period of the previous year.

Sharing the SJM’s reaction, 
its Delhi-based national co-

convener Dr Ashwani Maha-
jan has termed it as prudent 
budget entailing, amidst chal-
lenges, much needed push to 
agriculture and health; bridg-
ing gap between the rural and 
urban poor. 

He asserted that this budget 
has tried to balance all con-
cerns and take the economy 
forward.

It has welcomed a budget 
announcement for recogniz-
ing gig workers, working with 
e-commerce platforms, regis-
tering them with an e-Shram 
portal and granting them the 
benefit of health cover, apart 
from encouragement given to 
labour intensive sectors.

He elaborated that due to 
deceleration in GDP growth in 
last two quarters, depreciating 
rupee, continuing inflation, 
decline in consumption, rising 
trade deficit, declining forex 
reserves, it was real challenge 
for the government to spur 
manufacturing growth, push 
for self-reliance in agriculture, 

supporting the farmers and ad-
dress imbalance in agriculture 
production, reducing depen-
dence on foreign countries re-
garding pulses and edible oils.

Also, significant tax relief 
has been given to middle in-
come taxpayers, and at the 
same time addressed inflation-
ary concerns. Budget 2025-26 
has tried to balance all these 
concerns and take the economy 
forward, he asserted.

Push to manufacturing sector:
SJM is happy over the push 

to manufacturing, especially 
in clean-tech sector, including 
electric vehicles’ batteries and 
motors, wind power equip-
ments and other renewable 
power; MSME Manufactur-
ing Mission, enhanced credit 
Guarantee for MSME; credit 
card for micro enterprises, 
with Rs 5 lakh limit to ad-
dress their working capital 
issue; extension of PLI beyond 
earlier list; and several other 
measures to improve manufac-
turing to insulate the country 
from the Chinese dominance.

For    long, the SJM has 
been demanding a well de-
fined manufacturing policy 
in the country. The present 
endeavor of the government 
will go a long way towards the 
goal of Atamnirbhar Bharat, 
he added.

Push to agriculture:
The proposed Makhana 

Board is an exemplary step 
towards promoting a wonder 
nutritious agricultural prod-
uct, of Bihar and can open 
new vistas for encouraging 
agriculture products of dif-
ferent other regions. 

Recently, the government 
had also constituted the Tur-
meric Board, which had for 
long been demanded by the 
SJM. since the UPA regime, 
to address concerns of Telan-
gana turmeric farmers. Push to 
make India self-reliant in puls-
es, cotton mission and several 
other schemes for agriculture 
are worth appreciating. Rais-
ing the limit on Kisan Credit 

Card too is satisfying, apart 
from several other measures. 

Contrary to the rhetoric of 
the imperative of shifting pop-
ulation from rural areas, it was 
pleasing to hear from Finance 
Minister Nirmala Sitharaman 
in her budget speech, that mi-
gration from rural to urban 
areas may become an option. 
It will certainly no longer be 
a compulsion, with increased 
incomes in rural areas, thanks 
to efforts of the government.

Bridging gap between rural 
and urban:

Country has been faced 
with a big challenge of erod-
ing relative incomes in rural 
areas vis-a-vis urban areas. It 
was satisfying when the Eco-
nomic Survey reported that the 
gap between MPCE (Monthly 
Per Capita Expenditure) in 
rural and urban populations 
has narrowed from 84 per-
cent to 70 percent. This has 
been made possible due to 

increased spending on rural 
roads, welfare schemes like 
housing, clean cooking fuel, 
water, electricity, health care, 
sanitation and many more. 
This process needs to be taken 
forward. 

Budget 2025-26 does much 
more to push rural incomes. 
Apart from raising the Kisan 
Credit Card limit, agriculture 
push, food processing push 
and many more efforts to raise 
rural incomes can go a long 
way to reduce rural urban 
disparities.

Health Push: 
Push for health equipment, 

increasing seats in medical col-
leges, this budget allocates Rs 
98,311 crore for the healthcare 
sector, signaling a significant 
push for growth. Key measures 
like customs duty exemptions 
on life-saving drugs and the 
establishment of daycare can-
cer centres are some of the es-
sential steps, which this budget 
has made.
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Great Learning, a global leader 
in professional learning and 
upskilling, is ushering in a new 
era of digital education with the 
launch of AI Mentor and AI 
Teacher. These cutting-edge 
AI innovations aim to person-
alize and enhance the learning 
experience, making high-quality 
education more accessible, af-
fordable, and scalable for learn-
ers worldwide.

The AI Mentor acts as a per-
sonal learning coach, offering 
round-the-clock support to 
learners. It ensures an uninter-
rupted learning experience by 
providing 24/7 doubt resolution 
and step-by-step guidance for 

project work. Particularly ben-
eficial for coding enthusiasts, the 
AI Mentor delivers real-time 
coding support through intel-
ligent hints, enabling learners 
to solve problems independently 
without revealing direct an-
swers. Additionally, AI-driven 
mock interviews simulate real-
world job interview scenarios, 
boosting learners’ confidence 
and preparedness for the job 
market.

Since its rollout across select 

learner cohorts, AI Mentor has 
already demonstrated a sig-
nificant impact, generating over 
400,000 coding hints, resolv-
ing 130,000 learner queries, 
and conducting more than 300 
mock interviews.

Great Learning’s AI Teacher 
is designed to provide a highly 
personalized and interactive 
learning experience. By adapt-
ing lessons to a learner’s con-
text, evaluating comprehension, 
identifying knowledge gaps, and 
offering valuable feedback, AI 
Teacher replicates the effective-
ness of a great human educator. 
This innovation complements 
Great Learning’s ‘Mentored 
Learning’ model, which already 
provides access to industry ex-
perts and faculty guidance.
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Indian basketball achieved a 
historic milestone today with 
the launch of the InBL Pro 
U25 Season 1 at the Tyagraj 
Sports Complex in New Delhi. 
The event saw the Chairman 
and Founder, InBL Pro Ru-
pinder Brar declare the league 
open in the presence of Bas-
ketball Federation of India 
President Aadhav Arjun and 
Bollywood stars Disha Patani 
and Rannvijay Singh. 

Speaking at the launch, 
Basketball Federation of In-
dia President Aadhav Arjuna 
remarked, “The InBL Pro 
Season 1 is a testament to the 
growth and potential of bas-
ketball in India. By integrat-
ing international talent with 
homegrown players, we are 
laying the foundation for the 
sport’s success. This league will 

inspire the next generation and 
showcase India’s capabilities 
on the global stage.”

The inaugural match will 
feature Chennai Heat taking 
on Hyderabad Falcons, kick-
ing off the league stage where 
they will face Punjab Warriors, 
Delhi Dribblers, Mumbai Ti-
tans, and Gujarat Stallions in a 
round-robin format until Feb-
ruary 24. The top four teams 
will advance to the Semi-Finals 

on February 28, culminating 
in the Final on March 1 at the 
prestigious Etihad Arena in 
Abu Dhabi. Each of the six 
teams will comprise twelve play-
ers, evenly split between Indian 
and international athletes. To 
further nurture young talent, 
teams have the option to include 
two mentor players (over 25 
years old) to provide valuable 
experience and leadership on 
the court.

Great Learning Unveils AI Mentor & AI 
Teacher to Revolutionize Digital Learning

InBL Pro U25 Season 1 tips off, ushering 
a new era for Indian Basketball
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As the world 
grapples with 

demographic challenges such 
as aging populations, declining 
fertility rates, and shrinking 
birth rates, artificial intelli-
gence (AI) is increasingly being 
considered as a potential solu-
tion. But can a robot truly be a 
part of our family? Researchers 
at Umeå University in Swe-
den are exploring this question 
through a project called AI and 
Kinship.

Led by Dr. Berit Åström, 
the project analyzes how AI is 
depicted in speculative fiction, 
such as science fiction stories 
and films, as a way to under-
stand how we might imagine 
AI as part of our families. The 
project is not just about robots 
and AI, but about how we de-
fine family and relationships.

Close relationships are the 

fabric of 
our society, 
regulating 
everything 
from caring 
responsibili-
ties to life-
c h a n g i n g 
decisions. As 
AI becomes 
more inte-
grated into 
our daily 

lives, including healthcare and 
social care, the boundaries be-
tween human and non-human 
are becoming increasingly 
blurred. This raises important 
questions about the potential 
roles that AI can play in our 
families and communities.

The AI and Kinship proj-
ect is using kinship studies to 
analyze stories about androids 
and AI in speculative fiction. 
By examining these narratives, 
the researchers aim to gain 
insight into how cultures make 
sense of the challenges posed 
by demographic changes and 
how AI can be imagined as part 
of the solution.

One area of particular interest 
is the potential of AI in caregiv-
ing and family relationships. As 
the population ages, there is a 
growing need for caregivers and 
support systems. AI-powered ro-
bots and virtual assistants could 
potentially fill this gap, provid-
ing companionship, emotional 
support, and practical care. 

However, this raises important 
questions about the nature of 
family and kinship. Can a robot 
truly be a part of our family, or 
is it simply a tool to support our 
relationships?

As AI becomes more inte-
grated into our daily lives, it’s 
essential to consider how we 
want to relate to these technolo-
gies. Can a robot be a mother, a 
sibling, or a child? The AI and 
Kinship project is helping us 
explore these questions and 
imagine a future where AI is 
part of our families.

The project’s goal is to help 
us think critically about the 
roles we want AI to play in our 
society. By exploring how AI is 
imagined in speculative fiction, 
we can gain insights into how 
cultures make sense of current 
challenges and imagine possible 
alternatives. As Dr. Åström ex-
plains, “The analysis can help us 
understand how we make sense 
of contemporary challenges in 
terms of kinship and care prac-
tices, and what possible options 
we can imagine AI posing in 
the future.”
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